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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ BAPTZIAA EAAAZ MHXANEZ EZQTEPIKHZ KAYZEQZ ANQNYMH ETAIPEIA
MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TON
METOXQN THZ ETAIPEIAZ

Kiptot pEtoxol,

I0pdwva pe to Gpbpo 43a napdypadog 3 tou K.N. 2190/1920, énwe £xel Tpomomown el Ko LoYUEL £WG
ofjuepa, UTMOPAAAOULE ouvnupéva otn Tevik) ZUVEAELON OOC TG XPNIOTOOLKOVOULKEG KAaTaoTaoel; tng
BAPTIIAA EAAAZ MHXANEZ EZQTEPIKHE KAYZEQZ ANQONYMH ETAIPEIA {n «Etawpeion») yw tn xprion and
1/1/2018 €wg 31/12/2018 e 1L MUPATNPAOEL LOG IAVW OF QUTECG KAL TAPAKOAOUE Vo TIG EYKPIVETE.

Inpavtkd yeyovota
- AAAay Aoyiotikng moAwikiG

Itn xprion 2018 n Etaupeia voBEtnoe to AMIXA 15 xpnowonowwviag tn pEBodo Tng avadpouknig edpappoyns.
H uvioB£tnon tou AMNXA 15 obiynoe o aAlayn oThv avayvwplon twy egodwy. H péBodog empéTpnong Tne
npodSou dhhate and T LéBodo ekpowv (MocooTd oAokApwong Aol TNG avaioyiag Twy nopaoxedelowy
unnpecwy TN cUpBaocnc) oe pébodo elopowy {mocooto ohokAnpwong Baoet Twy SaRavwY TIoOU £Xouv
apaypatonolnbel). Qg ek TOUTOU 0L CUYKPITIKES XPNIUTO0IKOVOLKES KOTOOTACELS Exouy avadlatunwdel.

- Miavouny Mepiouarog
Me anodaon g and 25/06/2018 Taktwrig Mevikig ZUVEAEUAONG Twv PETOXWY SLaveurBnke PEPLOPO GTOUG
petdyouc e Etaupeiacg, viboug € 2.500.000,00.

1. E€&AEn v epyaowudv g Exanpeiag

0 KUKAOG EpyaoLWV TNG KAEWOPEVNS Xprioews aviABe o € 52.416.398 évavtl € 35.132.371 tng nponyoupEvng
xpriong Snhadn onueiwoe avgnon xatd € 17.284.026 1 o nocooto 49% nepinou andppowx tng ouvaldng
véwv oupBdoewv KaBwE kaL otny UoBETnon Tou AMXA 15 08Aynoe ae aAAoyn TNV avoyvapLon Twv e608wv
Ta kaBapd képdn g xprnong, mpo ¢opwv, avihBav ae € 9.375.240 évaviL kepdwv TNG PONYoUHEVNG Xpriong
€ 5.679.153. Ta ASITOLPYIKE KEPSN MPO XPNLUTOOIKOVOLUKWY QIOTEAECUATWY, anoGPEoEwy KoL Gopwv
{EBITDA) aviihBav otn kAewopevn xprion ot € 9.625.028 évavti € 5.827.744 tng mponyoUpevng xpnong. Anod
O OTOLYEIQ CUTA TEPOKUTTTEL OTL N KAELOpEVN Xprion unnpie kepdoddpa. Mevika, n nopeia tng Etoupeiag, ot
OX£01 UE TNV YEVIKOTEPN OWKOVOULKN KoTdataon, kpivetal ikavonolntikr.
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2. Xpnuaroolkovopukn B€on tng Erouwpeiog

H mpaypatikd ypnpatookovouke] katdataon tng Etawpelog eival wavomointikn koL npénel va Bewpeiton
OTL avtanokpivetal otnv epdavi{OREVN EKOVA TNG XPRUATOO KOVOUIKAS GE0NEC TNE KAELOREVNE XPHOEWS.

Asixteg owovopiknc Stapdpwcews 2018 2017
Kukhopopoiv evepyntikd / ZUVoAo EVEPYNTIKOU 95,59%  84,25%
1510 KeddAara / ZUvoAo UNOXPEWCEWV 27,86%  24,34%
1510 kedadAaia / Evowpora meplouclakd otoyeia 688,87% 503,92%
Kukhogopouv evepynTiko / BpayunpOOECES UTIOXPEWOELS 124,36% 109,45%
KeddAawo kivhoews / Kukhodopolv svepyntikd 19,59% 8,63%
Agiktes arodotikoTnTog

KaBapd amoteAéounta npo ¢popwy / MwARoELg 17,89%  16,17%
KaBapd anoteAéopata npo ¢dpwyv / Kukhodopauv evepyntikd 33,17% 25,17%
Muwktd aoteAéopara / NMwAnosig 27,44%  28,21%
MwAnoste / 6o KepoAaouo 813,52% 670,17%

3. NpoPAendpevn nopeia tng Evaupeiog

Onwe npokdrmrel and tnv péxpl Twpa mopeia Twy epyacuny Tne Etaupesiag n endpevn xprion Ba sivan
kepSoddpa. To 2018 uneypadnoav 4 AVEVEWOELS YLO TA TIEVTAETH oUpBSAala cuvtrpnong yla 4 mioia tng
etaupeiog Gaslog To onoia Ba anmod£pouv Lo oNUAVTK alfnon Twy MWANCEWY LG YIA T EMOUEVE £T1 KoL
HE kavomolnTkd képdoc.

4. Kaxexdpeva cod tnv eruyeipnon xpedypadoo

Aev undpyouv.

5. Akivnro tng Etonpeion

Aev unépyouv. H Etaipeio piobaver ta ypadeia tng xabuwg kol ypadela yia to guvepyeio atnv Mdvdpa
Attknc.

6. Inpovtikeg Inuisg tng Exoupeiag

Agv umtdpyouv {npLieg mponyoupévwy Xproewv oUTe npoPAEnovral Inpieg ywa Tnv erdpevn xpiion.

7. YROKOTOoTr provto

H Etoupeio Swtnpei unokatdotnua otnv Mavbpa ATtk omou eival eykateoTnuEvo TO guvepyeio g
Etaipeiag.
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8. KivBuvol ko afepoudtnteg

0L SpaotnpotnTteg tng Etapeiag tnv exkBEtouv O YPNUATOOLKOVOUIKO Kivduvo, og kivbuvo ayopdg
{oupnephapPavopévoy Tou cuvalAaypatikou kwdlvou, Tou KivSivou petafoAng Twv TLUWVY KOl Tou
KSUvou eMLTOKIOL), TOTWTLIKG KivBuvo kal kivBuvo peuvotdtntag. H Etalpeio Sev xpnolponotel napdywya
¥pnuaroolkovoukd epyodeia. H Etawpeia extiBetar emiong otoug kwdlvoug mou amoppeouv amd n
VEVIKOTEPN OIKOVOMIKN Udeon kou afeBaldtnia nou yapaktnpiler tnv EAAnvik ayopd oAhd kow tnv
naykdopa ayopd. H Alolknon eKTILd SLapKWE TRV KOTAOTHON Kot TIC RLOAVEC EANOVTIKES ETIUTIWOELG TNG,
npokewévou va Sauodahiost ot avadapBavovtal GAeg oL anapaitnTeg evEPYEIES KaL TpwToBoUAIES yia TNy
eAaylotoRoNon TUXOV EMTTWOEWY otig Spaotnpidtnteg tne Etaupeiag. H Eraupelo cuveyile anpdokonta
T EUMOPIkEC SpaotnpdtnTéc e Xwplc kaplo onpavikn allayn éxoviag Tnv GUECH UNooTipEn TNg
UNTPLWKAG ETolpEiaG Wartsila oyj.

Muotwtikdg kivbuvog

Motwtwde kivbuvog eival 0 KivBuvog owovouwwy anwAewy ywo v Etalpela, eav évag riehdtng 1 éva
avtouppaAAopeve Lépog, O ouvoAAayf HE XPnHUOTOCLKOVOUKO LECO, OMOTUXEL VO EKTANPWOEL TIG
oUMBATIKEG UNOXPEWOELS TOU. O MOTWTiKOG Kivduvo IpOoKUMTEL KUpiwg and analticelg g Etapeiag and
toug neddres. H Aoytotikn afia twv ypnUaTooKovo KWy oToelwy EvepynTiKoU avTUuTposweYELT YEYLOTN
£KOEON OTOV MIOTWTIKG Kivéuvo.

Kivbuvog peuototntog

0 kivbuvoc peuatdtntac elval o kivéuvog 6tL n Etaupeio Ba avipetwniosl Suokohieg oTnv EKMANPWON TWY
UTIOYPEWOEWY TIOU CUVSEDVTAL LE TIE XPNMOTOOLKOVOLLKEG UROYPEWCELS NG, oL onoleg Swakavovi{ovral pe
v mopddoon METPNTOV 1 GAOU YPNHOTOOKOVOUIKOU TMEPIOUCIRKOD oTolXelou. H mpoocsyylon g
Etaupeiag otn dloxsiplon e peuototnag eivat va efaodahicel, katd 1o péywoto Suvard, ot Ba €xet RAvIa
TNV EAQPKI PELOTOTNTA Vi va TOKTOMOEL TIC ANEUMPOBECEC UTIOXPEWOELS TNG UTIO KOVOVIKEG KO Lir
ouvBikee, ywpic va umootel pn anobektéc arwAeleg 1§ kivbuvo Inuiag ™ ¢nung e H Etaupeic
napakodoudsl tov kiviuvo EMEng kedolaiwy XproYHOMOLIVIOS TI§ NMPOKTIKEG TPOYPOHUOTIONOU
PEUOTOTNTACG. AUTEC OL TMPAKTIKES ELETAlOUV TNV WPLLOTNTO TOCO TWV MEPLOUCLOKWY OTOLXELWY (TLY.
Aoyaplacpol elonpaxtEol, AoUd MEPLOUCLOKA GTOXELR) GO0 KOL TWV UTIOXPEWCGEWY KOL TWV TIPO PAERGLEVWY
AELTOUPYIKGV TAUEWKGY powv. O otdyog tng Etaupeiag eivar va Satnpel pua wopponte petafd tng
oguvEXLONG ¢ xpnuocadotnonc ko tnc sveAEiac.

H aoTdBeLa TG ECWTEPLKAC Oyopds and tnv eRBOAN kepaAoakwy eEAEyXuwv Sev EXEL KAL SEV QVOEVETUL Vi
dnpuoupyroel mpofAfuara otnv ouoAn Asrtoupyia tng Etaupeiag kabwg n Etoupeio dwenpel éva peydio
Hé€po¢ Twv draBecipwy e (67% twv cuvolkwv Tapelakwy dtabeoipwy) oe Tpanela Tou eEWTEPIKOU EKTOG
EAANvikAC emkpdtewac. Enione 1o peyadltepo pépog Twy cuvaidaywy poc to efwteptkd elval e etaipeieg
nou aviikouv gto 6o Opo kaBwg n Etaupeio ayopdlel 10 cUvOAO TwV EURMOPEUNATWY TG QMO
oguvbebeuéveg etalpeieg kal ta petanwAei otnv EAANvIK ayopd.

H Etowpeio mapakohouBei otevd tn peuctétntd g vt va efaocdariosl t duvatdtnta kaAudng twy
UTIOXPEWOEWY TNC.

Ou cupBankéc AfEEl TV YPNUOTOOLKOVOMIKWY UTOXPEWCEwY, mou meplhapfdvouv Kupiwg Toug

npounBeuteg kai AomEg umoypewoelg (onueiwon 2.12), kabwg Ko TI§ vMoXpewoelS and $épouc TéAn
{onuelwon 2.13) elvan Aydiepo tou evac £Toud.
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KivSuvog ayopéicg

KivBuvoe ayopac elval o kivbuvoc and 115 LeTafoAéc OTIC TIREC ayopdc, OTIWE OL TLUES CUVOAAAYLOTOS, Ta
ETIITOKILO KOt OL TYEC TWY PETOXWY Vo EXOUV eNtwoel otnv kepdodopla tng Exaeiag A v afla wwv
XPNHOTOOIKOVOLUKWY TNE péowy. O atdyog TnG Sloelplang tou Kvduvou ayopds eival va pubuicet kol va
eAfyEel v £xBeon otov KivBuvo ayopdg ota mhaiow anobektwyv napopétpwy, BeAtiotonowvtag v
anddoon e tnv ool n Etawpeia Sievepysl quTEgTIC ouvahhayEg evias Twv TIBEpevwv katevBuvenpilwy ond
10 mhaioto Swoxeipong Kiwdovou.

AsLroupyikor, kivéuvog

O Aswtoupykos kivéuvog eival o kivbuvog dueong i Eupeong {npiag mou npokimntel and noAld aitia, mou
oxetilovrou pe Tig Swadikaociee e Etapeiog, 0 MPoswikd Tng, T TeExvoloyla Kol Tig untodopés, kadwe Ko
antd efwtepwolc napdyovieg (MANV TOU TUOTWTIKOU Kivdlvou, Tou Kev6Uvou ayopdg Kol Tou kKwvdluvou
peuotdtnTac) Grwe QUTEC TPOKUTTTOUV QIO TIC VOLUKES KOLL KAVOVIOTIKES QTAULTAGELS KOLTO YEVIKIOC OMOSEKTA
MPOTUTY ETAULPIKYG CUNTEPLPOPES. AsrToupyLKol KivBuvol RpOKURTOUV OO T0 SUVOAD Twv dpaotnplotrtwy
¢ Eratpelac.

Ikomo¢ tng Etaupeiog givan n Swaxeiplon tou Agttoupyikou kwdovou, £T0lL wote va e5L00PPOTNCEL TNV
anoduyr WY OLKOVORKWY INUuiv Kol Tnv mpoaforn tng dnpng tneg ETalpelag pe napdAhnleg ouvEPYELES
KOOTOUG KAl TOV MEPOPIOUS Twv Sladikaownv EAEyyou Tou Tepopilouv TNV mpwtofoulia Kot 1n
SnLoupYKOTNTA.

H mpwrapytky gu8livn yi Thv avamtuén kalL v epappoyn Twv £AEyXwY YO TNV CVIWETWLON TOU
AsrtoupywkoU Kwduvou €xel avateBel oto Awwnukd ZupfouAlo. H guBivn auth vnootnpiletal and tnv
QVEITTUEN VEVIKWV ETOLPKMV TTPOTURWY YLO T SLaXeipLon ToU AELTOUPYIKOD KIvEUVOoU.

H cvppdpdwon He Ta RpéTURN NG ETawpeiag efaodaliletal LEow TNG evEPYOU CUMMETOXNS TwY Bacikwy
HeTOYwWY oTn Sloiknon kol otic kabnuepveg Spactnplotntes tng Etaupeios.

Iuvarioayuatikeg Kivbuvog

H Etawpeia Sev extiBetal o onuavtikd cuvoloypatiko kivbuvo kaBwe oxedov Oheg oL RWARGCELS KoL oL
ayopég Sevepyolvtal oe Eupw, To omolo elval 1o Asttoupykd voloua tng Etaupeiag. Q¢ ek toltou, N
Etalpeio extiBeral o meploplopevo ouvaAhaypotike kivbuvo Sebouévng trg Umaping avaviotoiog
petafl Twy vouopdtwy oo onoln o TTwARCELS KoL ot ayopés npayatorolouvial, 1o vJroc to onolo Sev
elval onUavTKG. To vOULoUOTO oTQ OO0 MPOYHATONOLOUVTOL QUTES oL suvaAAayEg avadEpovtat Kuptwg oe
AoAdplo Zwykanolpng, AoAdplo Hvwpévwy Molrewy, Kopuwva Zoundiag, Opayko EABetiag kow Ztephiva
AyyAiag.

H Swayelplon tou cuvalhaypotikod xivSUvou RPAyUOTONOLEiTOL OF KevIplkO erinedo ané tov Dutho
Wartsila. Méoa o quto 1o mAaiow n Etaipeia unofdAe oe tpiunviaia faon avadapd rpog TV PNTpLKA yua
TG avoryteég cuvaAhoypartikeg trg BEoelg (jun TiMoAoynpéves TWANCELS KO AYOPEC, AMAITACELS and MEAGTE
KOl UMOXPEWOELS TIPOC MPOUNBeuTéC, Tpanellkd Swabéowa Kal BpayxunpdBeopes enevdlioelg). O OwAog
napakolouBel g avoyréc ouvalhaypartikec Ofoeig tng Etoupelog kot étav fenepaoctei £va npokabopLopévo
{amobektd) dplo Tpoxwpdel o aviotdBuen Kw8Uvou pe v ¥Xphon mpoildviwv avTiotddueng
cuvaAAaypatikol Kivivou.

KivBuvog emitokiov

H Etaupela dev extiBetal o onpavikd kivbuvo emitokiou kabuwg bev £XEL SAVELXKEG UTIOXPEWOELC.
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Awayeiplon kedohaiov

0 otdxog tng Etaupeiag oxstikd pe ) Saxeiplon tou kepadaiov, eivat va Slacpaiiosl Ty duvardtnta va
guvexioes T SpactnpldTnTd TNC e oKoMd TNV Iapo)n arnoSdcewv otoug PeTOXoUS KaL odéin oToug dAloug
evlladepdpevous Kal va Slatnpel pia BEATIOTN KEDAAALOKA SO WOTE VX LEWWGEL TO KO0TOG Kedahaiou. H
Etoupeia mapoakorouBel punviala tic Spactnpdtntéc nou nopdyovial and 1§ Asitovpyleg g, wote va
avtanokplvetal otig KEGOAALOUXLKES TG AVAYKES.

9. ApaotnplétnTe otov topéa Epeuvag Ko Avamntuing

Aev uTtdpxeL ToTkE ExteAeiTal KEVIPIKG amd tnv untpikn Etalpeia.

10.MAnpodopieg nov avadépovral otnv andkInon Wiwv Petoywy

Aev umdpyouv.

11.XpAon XPHHOTOMOTWTIKWY HECWY oY gival oUoLACTLKAG Gragiag yue tov IcoAoyicpd.

Agv undpyouv.

12, NAnpodopisg yia neptpariovikd BEpata

H BAPTZIAA EAAAZ MHXANEZ EXQTEPIKHE KAYZEQZ ANONYMH ETAIPEIA eival o epmopiiri etanpeia péAog
tou opilou Wartsila kal cuppetéyel evepyd oe OAeg T Spaotnpuotnteg tou Opidou oyxeTkd pe opdn
Swaxeiplon emBuokovtac evepyd Tn Pelwon autwy Twy ematwoewy. Kavet opBii xprion twv uoikwy mopwy
Nou Xpnotonolel kad’ GA0 10 £10C KOl GUMHETEXEL OTNV QvOKOKAWGN TWVY LAWY OTIWG XAPTL, TAQOTIKO,
HEAGVIO EKTUTIWTLY, URaTapled K.o.

13. NAnpodopieg yia Epyaciakd Oépara — A§leg Tng ETatpeiog

H Eraupeio Sraxpivetal yia tny emayyeAatiki Nk ka Tig Siaxpovikég atieg, oL onoleg xapaktnpilouvy kdbe
éxkdavon e SpaotnptdTNTAC TG, OMOUSATOTE KoL av autr TpaypatwveTal Kot Sivel To otlypa g Etanpeiag
npog K&Be pétoxo, ouvepydtn, ouVOAAGGOGHEVO Kol EPYOTOHEVO, UMOTEAWVTAG SECHEUON YL RPOTUTN
oupnepidopd ko cuvexr npooTdBeLa BeATiwong o KAOE TopEa.

0 Kwéwag Zuuneplpopds opilel otL kB epyalopevog tng Etoupeiag €xet 1o Sikalwpa va epydletol og €va
neplBdAiov mou unoatnpilel tnv aflonpéneLa, tnyv owkhopopdia Kot Tnv KaAkEpyeLa aeBacpoy.

H Etoupeia deopeletal va urootnplfel MOAITIKES KO MPOKTIKEG amaoxoAnong mou mpoPAénouv ioeg
gUKAPIEC KoL U SLOKPITIKA LETAXEIPLON KOL CUPHOPGUWVETOL PE TN GXETIKA TOTK} vopoBesia koL toug
amoSeKTOUC KWELIKEG TpakTIKAG amacxoAnong nov e§aodaiifouv 6TL n mopoyn epyaciag eivol adoyn.

14. AAAQ ONUOVTLKG yeyovaTa

* 1 popoloyikég unoypewoels TG Etaipeiog éxouv efeTactel amo 1§ POPOAOYIKEG ApXES YL TIG XPHOELS
Tou £Angav £we koL Trv 31 AekepPpiou 2010. Ixetikd pe Tig popohoyikég unoxpewokels g Etaupeiag ya
g xpoeig 2011, 2012 ,2013,2014,2015, 2016 ko 2017, oupudwva pe 1o &pbpo 82 map.5 Tou N.2238/94
yia T xpioeg éwg kar to 2013 kol to GpBpo 65 A Tou N.4174/2013 yo ti xproelg 2014,2015,2016 kau
2017, ek860nke omtd tov vouo eheykth GopoAoylkd MCTOROLNTIKG Xwpiq emupUAain wg npog v
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edappoyr Twv doporoykiy Siatdewy oe dpopoloyikd avikelpeva ou opilel 0 vopag, Evw yio Ty
péxouca xprion 2018 Bpioketal oe e£EMEN N epyacia StaoddAiong dopoloyiki cuppdpdwong and tov
vopo eheykti. Av péxpt tnv oclokAfjpwon tou (Qoporoywol EAéyxou npokdpovy mpdoBEeTES
bopohoyLKéC UNOXPEWOELS, N Aloiknon tng Etaipeiag ektyud 611 auTég Sev Ba £xouv ouoLwén enidpaon
oTI§ XpnHotookovopilkég Kotaotdoelg. To AoknTikd ZupBouAo ng Etaipeiag anoddoioe vo npoteivel
otnv Taxtwr] Teviky Zuvédeuon twv Metdywv Tng xpriong 2018, mov Ba npaypatonowndei tyv 30
ZemreuPpiou 2019 tnv Savopn pepiopatog EYPQ 4.000.000.

e An6 n AAEN TG KAELopévNng xprioswc 31 Aekeufplou 2018 péxplL thv nuépa ouvtalews tng napouoog
exBEcEwg Sev ouvéProav dAa onuavtikd yeyovota mou Bo énpene va avadepBolv €8 Kal 6An N
RopEin TWV Epyacuuv Tng Etaupeiag ouveyilel opald.

Mooydro, 30 ZentepBpiov 2019

O NPOEAPOZ MEAOZX MEAOZ AIEYOYNON
TOY A.Z. TOY A.Z. TOY A.L. IYMBOYAOZ
TAMARA DE GRUUTER SZYMANSKI DAVID-JOSEPH  TIRELLI GIULIO IQANNHZ XPEZTOMOYAOZ
‘tou LEONARDUS JOHANNES Tou GERARD Tou TIZIANO Tou TEQPTI
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ETHZIEZ XPHMATOOIKONOMIKEZ KATAZETAZEIZ

{rood oe Euptd, extoc edv avoupéperan Stpopeticd)

Kortdotaon XpnatoolKOVOULKAG OEong

Evepyntiké

Mn kukAiodopolvra REPLOVOLCKGE OTOLXELD

EvoQOTO TEPLOUOLOKY OTOLELR

Avapairopeves bopohoykic anautoeLg

Aoutéc pakponpdbeoue analtioeLg

IUvolo pn KUKAOGopoUvVTIIY REPLOVGLEKEV OTOL WY

KukAodopoUvro TEpLOUGLOKE oTOLXEID

AmnoBéuaTa

MEeAGTEG KoL AOUTEG QAMULTAOEL

TupPoTikd NEPLOUGLOKA oToysln

Tapetokd SLaféowa kal woodlvapa

IUvoAO KUkAOGOpoUVTWY NEPLOVCLAKWY OTOWELWVY
Z0volo Evepyntikou

18w KeddAaua xon Ynoypemwoewg
Metoxkd KepaAao

Taxtikd anofepatikd

YOAOWRO KEPSWY ELG vEQV
Ijvoho 1biwv kedaiaivv

MakponpdOecES UTIOXPEWOELS

Napoyeg oe epyalduevous Adyw e§680u and v unnpedia

NpoPAéYielg
ZOVOAO HaxponpGDEGIWY UROXPEGICEWY

BpoaxunpdDeoEg UNOYXPEWOEL,
NpopnBeutéc Kol AOITIES UROXPEWOELS

ZUPOTIKEG UTIOYPEWCELG

Yrioxpéwon $opou eLoodipatog

ZUvoAO BpoxunplBeop WV UNOXPEWOEWV
I(VOAO VoY PEWOEWY

Zuvolo I6iwv Kepahaiwv ko YRoxpewoewvy

Inpsiwon

2.2
2.1
2.3

2.4
25
2.6

2.7

2.8
2.9

2.10
2.11

2.12
2.6
2.13
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31/12/2018 31/12/2017*
935.329 1.040.317
299.677 3.108.376

69.203 68.412
1.304.208 4.217.105
177.075 330.741
16.774.571 14.602.166
5.218.494 1.900.515
6.096.870 5.731.612
28.267.010 22.565.034
29.571.219 26.782.139
58.690 58.690
23.222 23.222
6.361.272 5.160.425
6.443.184 5.242.336
397.742 471.585

E 451.603

397.742 923.188
7.156.607 7.426.261
15.573.686 11.655.719
- 1.534.635
22.730.293 20.616.614
23.128.035 21.539.802
29.571.219 26.782.139

* 1 eToupeia e@dpuoce to AXMA 15 avadpoikd cuvendc i guykpttikr neplodog £xer avaStarvnwdel (onu.1.1).

Ot ONUELOELS TWY GEABWY 6 éw 43 anotsAolv avomdonaoto HEPOG QUTWV TWV XPNUOTOOLKOVOULKWV

KQTAOTAOEWY.




ETHZIEZ XPHMATOOIKONOMIKEZ KATAXTAZEIX

{rood o Fupd, exTHq sdv avaipépetal Siapopetikd)

Katdotoon AnoteAeopdatwy Kat Zuvolkou Evoodnparog

Inuetwon
MwArogwg 2.14
Kootog nwAnfévrwy 2.15
Miktd kEpSn
‘Eéodo SroknTikr¢ Asttoupylog 2.15
‘Efoda Aetoupyiag 61dBeong 2.15
Aound éooba 2.16
Aouna éEoba 2.17
Kép&n ntpo dopwv, xpruoarodotikmy kat emeviuTikuv
CNOTEAEGLATWY
XpnUOTOOIKOVOUIKA £o0080
XpnUOTooIKoVo LK £6060
KaBotpd Xp nuUOToOLKOVORIKE anotsAéopato
Képén npo dopwv
Mdpog elgodnuaTog 21
Képdn Xprigewg petd and ¢dpoug
Aourd ouvoAikd ewooSnpara
Itoweio nou Sev Ba petakuAlBolv peAdovTiKEG ota
anoteAéoparo
Avohoylotikd kepdn/{Tnpieg) 2.10
Avapaiiépevag dpopog

ZUVOAD 1N LETAKUALGHEVIIV PETd Tous bhdpoug

ZUYKEVTPUWTLKG CUVOAKA Ergodipaca xpriong

C

31/12/2018 31/12/2017*
52.416.398 35.132.371
(38.034.122) (25.220.659)
14.382.276 9.911.712
{2.590.680) (1.986.389)
(2.696.422) (2.099.484)
336.315 139.613
(32.732) (262.745)
9.398.759 5.702.707
710 576

(24.229) (24.130)
(23.519) {23.555)
9.375.240 5.679.153
(5.726.348) {1.753.427)
3.648.892 3.925.726
74.812 {26.563)
{22.856) 7.703
51.956 (18.860)
3.700.847 3.906.866

* H etaipein epdppoos avabpopika to AXTIA 15 ouvenwe i ouykpitikn nepiobog éxet avaderunwdel (onu.1.1),

0L onuelwoelS Twy ceAlSwy 6 £wg 43 aROTEACUY QVATNIOCHAOTO KEPOG QUTWV TWV XPNUOTOOLKOVO KWV

KATAOTROEWVY.
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ETHZIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ

[rood: o€ EUpw, EKTOG edv avapépeTat Siepoperike)

Kadoraon Metapolav 16iwv Kedaraiwy

Metoyko TokTko Ynéhowno Zlvoho Biwv

KEDEALO anoBepatiko KepBwV €1 vEOV kedoAaiwy
YnoAowo 31/12/2016 58.690 23.222 7.111.588 7.193.500
Avadiatinwon Adyw avaSpouknic

.02 18.

epapuoyng Tou AfIXA 15 (181029 (28:029)
Yrolowma 01/01/2017 58.690 23.222 7.093.559 7.175.471
KaBapd k&pSn avanposupuUospEve )
petd and dopoug 3.925.726 3.925.726
AvahoyloTikd képdn/(Tnuec) petd i i
anod ¢dpoug {(18.860) (18.860)
ZUYKEVTPWTLKG CUVOALKK )
gLgodnpata 3.906.866 3.906.866
Atovopn peployuatog - - {5.840.000) (5.840.000)
Ynoiowno 31/12/2017 58.690 23.222 5.160.425 5.242.336
Yrohowto 01/01/2018 58.690 23.222 5.160.425 5.242.336
KeBapd képSn xprOEWS Hetd ano - : 3.648.892 3.648.892
bopoug
Avc'l?m\.n.c'uxcx képdn/(Tniiég) peta i i 51.956 51.956
anod ¢dpoug
EUYKEVEPWTLKG OUVOALKY . . 3.700.847 3.700.847
elcodipata
Awavopn peplopoTos - - {2.500.000) {2.500.000)
YrnoAowo 31/12/2018 58.680 23.222 6.361.272 6.443.184

* H etaupeia e@dppoos avadpouixkd 1o AXNA 15 GUVETIC 1) ouykptTua) nepiosog éxet avabarynwdei (onu.1.1 ).

O1 onpewwoelc Twy oehlbwy 6 éwg 43 anoteholy QVOMAOTIOOTO PEPOC QUTWV TWV XPNHUOTOOLKOVOULKWY
KOTOGTATEWY.




ETHEIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

{rood og Euped, Exto¢ EdV QuapEpETal SiopopeTiKd) Fe o
WARTSILA
Korrdotaon Tapelokwy Powv
31/12/2018 31/12/2017%
Tapewakés poég and AsLtoupyikég SpaotnploTnTeg
Képbn xpricews LETE ard dOpou 3.648.892 3.925.726
fpoaapyopec yrot
AnocopeoeLg 226.269 125.037
Np6BAedn yLo MEMEACIWHEVT KOL Bpabéwg kivoUpeva anoBeuara 349 (220.150)
NpdBAedn yio emiopadeic QTLOLTAOELS (224.616) 127.386
Aoutéc mpoPAéerg {451.603) {86.340)
MpoPAEYELS IO HAPOXES OF epyalopévous Adyw e§6dou and v
unnpeoio {5.633) (35.814)
Xpn HATOOKOVOHIKE: QIOTEAEGHATO (kaBopa) 93.519 23.555
D opog eLoodHaTOG 5.726.348 1,753.427
8.243.525 5.612.826
MetaBolés oc:
AOUTEC LAKPOTPOBETILES AIMOLTATEL (791) 13.532
AnoBépara 153.317 116.949
NeAdree kot AOLEG QOUTHOELS { 5.265.769) {7.774.443)
MpounOeuTES KoL AOUTES UTIOXPEWCELS 3.646.714 12.307.992
Tapeiokés poés and AELTOUPYIKES SpaotnpotnTeg 7.476.996 10.276.857
Dbpog sloodhpatog katapAnbelg ( 4.473.541) {2.295.588)
KaBapés Tapelakés poég and AELTOUPYIKES SpOoTNPLOTATES 3.003.455 7.981.269
Taperakés poEg and enevbUTIkEg Spaotnpudtnreg
Ayopég nayiwv otoxelwy (121.281) (229.959)
EompayBeévieg TOKOL 710 576
KaBoapég Tapelakés poég and enevbutikég SpactnoldtnTes (120.571) (229.383)
Tokot ANpwOEvTEC (17.627) (16.416)
Meplopate TAnpwoEvTa (2.500.000) (5.840.000)
Topelakég poég ono XpnuatoSotikés SpactnpLoTnTes {2.517.627} {5.856.416)
KaBapn avénon (Keiwon) ota TapeLoKd Slabéolpa xal Loobivapo 365.257 1.895.460
Tapetokd Stadéoipa kat wwodovapa ty 1 lavouapiou 5731612 3.836.143
Tapewaxd Sledéoypa kot oobovapa Ty 31n Askepfipiou 6.096.870 5.731.612

C

* 4 gToupeio s@dppogs To AXIA 15 avaBpoLLKE GUVETEIS N ouykpLTkr mepiobog xet avabiarunwdel (onud.1).

Ot ONUEWCELS Twy oeAidwy 6 £wg 43 aroteholv QVaRAOTACTO MEPOG QUTWY TWY XPNHATOOKOVO LKWV
KATOOTATEWVY.




ETHZIEZ XPHMATOOIKONOMIKEX KATAZTAZEIZ

{rood oe Evpd, EXTOC ECV avopepeETon S1POPETIKT)

1. Tevikég mAnpodopiec kaL oivopn Twv
ONUOVTIKWY AOYLOTLKGV OLPYWV

H «BAPTZIIAA EAAAY MHXANEZ EZQTEPIKHEZ KAYZEQZ
ANCONYMH ETAIPEIA» pe Suakplrkd titho «Wartsild
Greece S.A.» 18p0Bnke To étog 1993 Kkau eival
eyyeypappévn oto Mevikd Eunopikd Mntpwo (FE.MH}
pe apBpd 044379607000.

H kupuwtepn Spaoctpudtnia tng Etalpelog sivol n
EUMOpia KOL THWANGH LURXOVWY ECWTEPLKAG KAUONG KaL
avTOAAOKTIKWY  KOL N ROPOXN  UTINPECUDV
EYKOTAOTAONG KOL CUVTAPNONG LUNXAVWY EGWTEPLKAG
Kauong.

H &ievBuvon g stapelag eival  Aswddpog
Mooswbwvoe 17 kew Mivbou 1-3, oo Mooydte. H
etalpeia Spactnplonoleital otnv EAANVIKN ERKpATELD
KoL 010 eEWTEPLKO.

O apBpdég tou anacyoAoUpEVOU TPOCWRLKOU
avepydtav ot 31 AskepPplov 2018 oe 130 droupa
(2017: 105 dropa)

O Etoleg Xpnuatcowovopukes Karootdoelg (oto
e€nNg  ovapepOUeves  wE  «YPNUOTOOLKOVOUILKES
KaTootdoelg») tng 31 AskepBpiov 2018 kaL tng xprong
mou EAne TNV nuepounvia autr, eykpidnkav yw
£kBoon e anodaon tou Awkntikod ZupBouliou Tty
3 ZentepPpiov 2019, evw tedolv umd Thv TEAKNA
EyKpLoN TNG TakTIkng MEVIKNG ZUVEAEUONG TWV LETOXWY
g Erawpeias.

H nAsktpoviky OlelBuvon Tng etalpeiag elval
http://www.wartsila.com/gr.

1.1.  Bdon kordptions

Ot MopoUsES XpNUOTOOIKOVOULKEG KOTAOTAGEL; £XOUY
kataptiotel ovpdwva pe Toe Alebv Mpétunc
Xonuatoowkovopkng Avadopag (edefric AMXA) Tou
ZupPolilou AeBviov Aoywotikwy Mpotunwy (edetnic
TAAT) Kot T Aleppnveieg TG EMITPORAG ALlEpUNVELWY
twv AMXA (edefic EAANXA), omwe autd £xouv
vioBetnBel and tnv Evpwnaikd Evwon.

Ot XN IOTOOLIKOVOLUKES KOTOOTACEL, EXOUv guvTayBel
HE Bdon TNV apyn TOU LOTOPKOU KOCTOUG KAL TNV apyni
NG GUVEXLONG TwV Spactnplothitwy Tng Etaipeiag.

C
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H olvtafn Twv OWKOVORIKWY KATAGTAGEWY, CORPWV
pe ta AMXA, arattel Tn Xprion OpLOUEVWY GNHAVTLKWY
Aoylotwwy ekTiAoswy. Eniong, anautel vy doknon
kpiong amo t Awiknon ywa t Stadikaoia epappoyrig
Twv AoyloTikwv apywv. OL Toupel mou amaltolv
ulinidtepou PaBuod kpion i elvar  efalpetikd
noAUmAokoL i oL Topei dmou oL UMOBECEL KoL ot
EKTIUACELS glval ONUAVTLKES ylo T
XPNULOTOOLKOVOUIKES KOTAOTACEL, avadEpovial OTI
ONUOVTIKEC AOYIOTIKES EKTIMAOCEL KOL KPIOELS OTn
anueiwon 1.2,

Néa mnpdtuma, TPOMOMOLACGEL TMPOTUTWV  Kal
SiEppnveleg yLo TNV TpéXouou OLKOVORLKI XpRon

Ztn xpnon 2018 n etawpsia vwobétnoe ta akdiouBa
vEat KOl TPOTIOTONUEVE TIPOTURA Ttow EkSOBNKav amd
10 YupBodAlo AlsBvwy AoyloTikwv Mpotunwy (IASB).

AMXA 15 Fooba amod ZupBolaia pe MNeddreg. To véo
npdtuno KaOEpWVEL £va LOVTEAD TIEVTE BdTwy fou
ebpappdletor ywr £o08a mou mpokUmTouv  amd
ouppdoelg pe neddteg. Baowr apyxi Tou mpotUmou
elval 4Tl n otkovokn ovidtnta avayvwpilel écodo
otav o EAeyyoc svog ayabol 1 piag unnpeoiag
petaBipaletol otov neAdrn. G upwva Ye to AMXA 15,
ta £coba avayvwpllovial dtav 0 MEAQTNG anoKTIa Tov
gheyxo Ttwv  ayebwv | TWV  URNPECUWY,
npoodlopifovrag tov Xpdvo tng uetafipacng tou
eAéyxou - elte og Bebopévn Xpovikn otyun elte oe
BaBoc ypovou. H etaupeia edpdppoce TO vEO RPOTUTIO
KATd TNV UNOXPEWTWK nuepounvia  edappoyns
xpnowonowvtac ™ pEBobo g avabpoMKAg
epappoyric. Ot yvwotonoljoeLg OXETIKG UE Ta £00du
rapotiBeviar cOpdWVa JE TO VEQ NpETUTO.

H vwoBétnon tou AMXA 15 odfiynce ce alayn otnv
avayvwplon twy ecodwv. H péBodog empétpnong Ing
npodSou dMafe and tn pébodo expowv (RoocooTod
ohokAfpwong  PBdoer g avodoylog Twv
rapooxefelowy unnpeouwv ING cUpBaons) ot péBodo
£16powv (TtooooTd cAokAnpwong PaoeL Twy damavwy
nou €xouv npayuatononOei).




ETHZIEX XPHMATOOIKONOMIKEX KATAZTAZEIZ

{rood oe Eupw), sxrde sdv avopépetat Stapopenia}

Avadopikd e Tig eviohés, mou Aaupavel n Etoipeia
and mMeAATEG, yIo CUVIAPNGN KOL ERLOKEUN HNXOAVEV
mAolwv oe pikpd épya Bpoyuxpdviac Sidpkelag (Epya
ge e£EMEn), mou KaTd TO TEAOG TNG XpHOoNG Sev Exouv
ocAoKANpwOEl, N OYETIKA ovoyvwpLon Twy £006wv
vivetat kotd tov xpdvo oAokAipwaong Tou £pyou,
kaBooov, oL kivBuvol kal ta odéAn anod T epyacieg
auTég, oto Téhog g xprione, 6ev éyouv petadepbel
otov meAdrtn kol Sev edappdletal n wéBodog Tou
otadiou oAoKARpuWONC TNg unnpeoiag. Avtiotoa, T
oxetik@ £foBa  {£foba  woBobdooiag, avoaAunosig
ovtoAROKTIKWOV Kot gpowBés  tpltwv)  Twv
npoavadepBiviwy £pywv avayvwpifovtol we éfoda
Katd tov xpovo odokAfpwong Twy épywv o€ gEEALEN.
Na auté Tto okomd, Ta £Eoda mou  Exouv
Mpayuatonoin®sl, yia ta £pya oy, KoTh 10 TEAOC TNG
xonong, elvon o e€EAEn  petadépovial otov
Aoyaploouo £60da enduevng xpriong (€pya o e§EMgN}
KaL N OXETIKA avayvwpion twy 686wy yivetal katd
TOV XpOvo oAoKARpeang Tou £pyou.

Avadoplkd UE TO HOKPONPODECUA CUUPWVNTIKG,
nevtastolc  ocuviBweg  BldpkeElag, pe  TENGTES,
oUpdwva pe ta onoia, n Etalpeia napéyel e cuvexn
Bdon, elte unnpeoieg emOKeUng KaL ouVTAPNONG
pnxavwy mAoiwv (MA ocupdwvnTkd) site TEXVIKN
vnootipifn nou adopd KIPLO TOV MPOYPULUHATIONS,
TapOKOACDONGN KOl CUVIOVIOMO TWV EPYOCLWV
EMOKEUAC KOL GuvTApRonS pnxavwy tTou molou {TMA
oupdwYNTKG) n emUETPNON TNG TPoddou TPog TNV
TAAPN  EXTARpWEN NG UMOXPEWCTS EKTEAEANC
npaypatonoEital ge tn pebodo elopowv.

H enibpoon and v edappoyn tou AMXA 15 ota 1dla
keddhawa aviABe oto nogo Twy € 728.895.

Ztov mivaka mou akoAouBel rapariBeral n enibpaon
e avoadotimwong and v edappoyr Tou ANXA 15
HE TN KEB0SO NG avadpopwkig edoappoyng
nepapfavopiviy  Twy uroholnwy  évapéng g
ouykpLTki g mepiobou 2017:
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ETHIIEXZ XPHMATOOIKONOMIKEX KATAZTAZEIZ

(rood oe Evped, EXTOE Edv aVapEpETaL Si0POpPETIKd)

ENEPTHTIKO

Mn kukAodopolvra MEPLOVGLEKE CTOWYELR
Evowara Aeplouolakd otolyela
AvaBarAdpsves GopoAOYLKES OMATHOELS
AoLTéC pakponpdBeopes anaitioelg

EOvoho N KUkAoGopoivTHV IEPLOLOLOKWY
oot Elwy

KusAodopoivra neprovcilakd oxotyeia
AnoBspora

MeAATe KoL ACLTEG OMATAOELS

JupBatikd neploucLaka otolyelo

Tapewokd SrabBéopa kot wwodlvaua

IOvolo kukhodopolviuy MEPLOLGLOKEV OTOLXEWY
Idvoldo Evepyntikol

181A KEDAAAIA KAI YOIOXPEQZEIZ
1510 ke oo

Metoxikd kedaAalo

Takrik omobepanikd

Yrohouto kepduy €1¢ vEov

Zovoho 15lwv kedoaiwy

YIOXpEWOELC

MakponpOBEGHES UNOYPEWTEL

Mapoxés of epyadpsevous Adyw efo8ou and v
uRnpeoia

NpoBAépeig

I0volo pakponpAdbeapwY UNOXPEWCEWY
BpayunpdBeales UOXPEWOELS
MpopnBeuUTE KoL AOLTEG UTOXPEWGELG

U PaTikég UNOYPEWOELS

Yroypéwan dpdpov ercobnuotag

IGvole BpayunpdBeoiwV UTOXPEWCEWY
Z0VOAD UTLOYPEWCEWY

Iivoho 15iwv Kepadaiwy kal Yroxpsioewy

WARTSILA

AvaSigwnwpivo  AvaSirtunwpive
1/1/2017 31/12/2017 31/12/2018
935.395 1.040.317 935.329
1.154.512 3.108.376 2589.677
81.944 68.412 69.203
2.171.852 4.217.105 1.304.208
227.540 330.741 177.075
8.818.351 14.602.166 16.774.571
37.273 1900515 5.218.494
3.836.143 5.731.612 6.096.870
12.919.307 22.565.034 28.267.010
15.091.158 25.782.139 29.571.219
58.690 58.690 58.690
23.222 23.222 23.222
7.093.559 5.160.425 6.361.272
7.175.471 5.242.336 6.443.184
473.122 471.585 397.742
637.023 451.603 =
1.110.145 923.188 397.742
4.305.979 7.426.261 7.156.607
2.368.928 11.655.719 15.573.686
130.636 1.534.635 -
6.805.543 20.616.615 22.730.293
7.915.688 21.539.802 23.128.035
15.091.158 26.782.139 29.571.219




ETHIIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ

{rood oe Eupal, EXTOG EGY avapépetat BLapopeting)

AMXA 9 “Xpnuotoolkovopkd peEoa”: To AlXA 9
avtikafdiotd T npdvolec Tou AAN 39 nou adopouv
otnv tafvopnan KoL EMETPNON TWv
XPNUOTOOIKOVOLKIY TEPLOUGLOKWY OTOLElwy KoL
XPNOTOOLKOVO LKWV UTOXPEWTEWVY KoL
oupmepAappdvel enlang éva LOVTEAO QVAPEVOHEVWV
RIOTWTLKGOV MUV T0 0100 avikabloTd T0 POVIEAO
TWY NPAYUATOMONKEVWV RIOTWTIKWY {NELWY TIoU
edapuoldtav Bdost tou AAN 39. H enibpaon and tnv
edapuoyn tou AMXA 9 Atav enoucwdEeLS.

ANXA 2 (Tpononoujoelg) “Taflvounon Ko
enuétpnaon cuvaAlaywv nov adopouv NapoyES mou
sfopriovtar anrd v afic Twv  pETOYWV:
TPOROTOinon RapéXeL SLEUKPLVAOELS OXETIKG UE TNV
Bdon empétpnong dGoov adpopd TAPOXEG TOU
gfaptovial and Tty afla Twy  pETOXOV KoL
Slakavovilovrat O UETPNTA KAL TOV  AOYLOTIKO
XEPLWOHO OYETIKA ME TPOTOMOUICEL GE OpPOUC TIOU
petafdAiouv pia moapox mou Slakavoviletol oe
petpntd o  mopoyn mwou  Swkavoviletar of
ouypeToXkoUc titAoug. EnutAéov ewdyouv pia
e€aipeon doov adopd TI¢ apxés Tou AMXA 2 pe Pdon
tnv omola pia nopoyr Ba npénel va avieTwRileTal
oav Vol ENPOKELTO va Siakavoviotel e ohokAfipou ce
OUUETOXIKOUC TITAOUG, OTIC TEPUTTWOELS OMOU ©
£pY08ATNG UROXPEOUTAL VT OPAKPATE EVA TLOOO PO
kGAuln twy  GOpOAOYIKIKW  UTIOXPEWCEWY  TWWV
epyalopévwy TOU TIPOKURTOUV RO TAPOXEG TIOU
efoprwvtal amd Tnv afic Twv PETOXWY KaL va To
anodidel ot dopoloyikéc apXEC. OL TPOTONOLNTELS
autéc Bev  emupépouv  kapla emidpoaocn ot
XPNUUTOOIKOVOLKEG KATaoTAoEeLS TG tng Etalpeiag.

ANXA 4 (Tpononowjoew) “Edappoyl tou AMXA 9
XpnpotooLKovoKd péoa oto AMXA 4 AodaAotipia
cuppolaia”: O\ Tpomonotncelg Eewwdyouv Guo
npoceyyioeis. To Tponorownpévo MPATUTO a) MapEXEL
TV emhoyr] o€ OAEC TIC OvTOTNIEg Tou ekbibouv
aodaliotripla cupBoica va avayvwpilouv ote Aomma
ouvolkd ewoobfpata KoL OXL otV Katdotoon
QIOTEAEORATWV TI TUXGY AMOKALOELS Tou npoEkuray
Adyw tng edappoyrc tou ANXA 9 npwy tnv ékSoon tou
véou mipoTUTou yia Ta. acdallotipie cupuBoAaia, Kal
B) mapéxeL otlg ovIOTNTEg, oL SpactnpldTnTE TWY
onolwv adopoliv kupiwe Tov KAGEo Twv aodaiioswy,
v emoyl yw Rpoowplvrl amcAhayn amd v
ebapyoyn tou AMXA 9 £wg 1o 2021. OL oviOTNTEG OL
onoie éxouv emAééel va avaBdiouv v edapuoyn
Tou AMNXA 9, ouveyifouv va epappdlouv o AAT 39
TG XPNHOTOOLKOVO KA HECTL.

C
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OL tpomonollosly outég Sev  emudépouv  kapia
ENiSpaon OIS XPNUATOOLKOVOIKEG KATAOTAOELS TNG
¢ Etaupeiog.

EAAMXA, 22 “FuvaAAayéc o EEVO VOMHIONO Kot
npokotaPores”: H Sieppnveia napéyet kabodriynon
OXETIKG PE TOV TPOOSLOPLOUS TNG NUEPORNVIAg Ing
osuvarhayric otav edappdletat o AATT 21 rou adopd
ot ouvolayéc oe £évo vopuopa. H Siepunvela £xeL
epappoyl dtav uia oviotnra eite kataBdiey, eite
ELOTIPATTEL NPOKATABOALKA Tinua yux oupuBAageig ou
exdpdlovtal oe févo vopopa. H Sieppunveio dev
emédepe Kapla enibpoaon OTG XPNUOTOOLKOVOULKES
KOTQLOTAOELS TNG NG ETaupeiag.

Etioie BeAtuwoelg oe AMXA 2014 {KikAog 2014 -
2016)

H tpomomoinon mou TmopatiBsTol  ROPOKATW
nepypldel 1ig Paowég arhayEg oe Eva AAT.

AAN 28 “TuppETONES O CUYYEVELS Ko Kowortpalieg”:
H Tpomonoinon mapéyel SIEVKPIVNTELS WG TIPOG TO
6tav oL opyoviopol Swxeipong  enevdloswv
kedadaiwy, Ta opoPaio kepdhoia Kol OVTIOTNTEG HE
napdpoLe Spactnpldtnteg edhappuolovv tnv enthoyn
Vet EMIUETPOUV TIC OCUMUETOXEG OF OUYYevelS 0
kowonpatieg oe evhoyn afla péow amoTeAEGUATWY,
ot n erhoyn Ba MPEMEL va yIVEL EXWPLOTA yIat KAOE
ouyyevi} 1§ kowonpagia KOTa TNV oPXIK avayvwpLon.

MNpdtumter Kot Aleppnveile  UNOXPEWTIKA Yot

HETayEVECTEPEC NEpLOGoUG

TuyKekpLpévo VEQ AOYLOTIKA MPOTURQ, TPOTIOTOLIOELS
kol  Bwepunveleg  éyouv 1eEBel o wyl  yw
petayevéatepeg nepdSoug kar Sev £xouv edappootel
KOTd TNV KOTAPTION QUTWV TWY EVOTIONUEVWY KoL
ETOLPIKWY  YPNUOTOOLKOVORLKLWY — KaTaotdoewv. H
etalpeia epeuva v enidpaon Twv véwv mpoTinwy
KL TPOTMOMOLAGEWY OTLG XPNHUOTOOLKOVOUIKES TOU
KOTAOTACELS.
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ANXA 9 (Tporomeinon) “Awaunpato mROWPENE
aronAnpwiic pe koatafoAd opvnTkig mowng
efodAnong” (edbapudleton OTI £TNOLEG AOYLOTIKES
neplodoug mou £ekivov TNV 1 Petd tv 1 lavouapiou
2019): H tpononoinon mapéyeL gtig eralpeieg tnv
Suvatdtna, eddcov MANPOUV IO GUYKEKPLUEVN
ouvankn, vo EMUETPOUY XPNUAETOOIKOVOUIKA oTolxela
pe Swalwpa mpdwpng aROTANPWHAG KOl KOTABOAr
apvnTiknG mowng 0 pAnong {negative compensation)
oto avanocBeoto kéotog N otnv edioyn afia péow
Twv AOUIWV OUVOALKWY €lo0dnudtwy, avil otnv
g0Aoyn afia péow QMOTEAEOHATWY.

ANXA 16 “MwBwoew” (edappdleton otig £TNOLEC
Aoyotikée nepédoug mou §eKvolv TV f petd tv 1
lavouapiou 2019): To AINXA 16 ex80fnke Tov
lavoudplo tou 2016 kau aviwabiotd to AAM 17. To
ANXA 16 gwodyel €va eviaio LOVIEAD VL0 TO AOYLOTIKG
YELPOUO amd Tnv mAsupd Tou pwbwtl, To onocio
anawel ¢ pwobwiig va avayvwpilel ReplOUOLOKE
oroela kalL unoXpewasls v OAeC TS CUMBACEL
MoBLoswY. IXETIKA LIE TO AOYLOTIKO YELPLOUO and Tnv
mAeupd tou ekUeBwWTA, To AMXA 16 evOWMOTWVEL
OULCLOLOTIKY TI§ ANAITACELS Tou AAM 17. Emopevwg, o

ekpwobwtig  ocuvexller va  KOINYOPWTOLEL  TIE
ouppdosl;  MwoBwoewy  of  AELTOURYLKEG KO
ypnuarodotikég plobBwoel kot va  axkohouBel

dwadopetikd Aoyotiké yepwopd yw kdBe TOmMO
cupBoong.

Kotd tn petdfoon, oL UOXPEWGELS TIOU QTtOpPECUV
and TIK udlotaueves Astoupykés pwobBwoe Ba
npoefodAnBolv XpNOYLONMOLWVTAG TO OXETIKG ERLTOKLO
rpoefodAnons. H napoloa afio mou Ba mpokdisL Ba
OVOYVWPLOTEL w¢ umtoxpéwan and pobwoseg. Ta
SIKAUOHOTA XPHONG TWY MEPLOUOLUKWY oToxelwy Ba
emetpnBolv WOOROCE HE TNV UNOXPEWGCN ond
picBwoelg, RpocapUOCHEVE KOTE TO OGO TUXOV
RPOTAnpWUEVWY Il 5E60UAEUHEVWY PLOBWRLATWY.

H etawpeia Oa edpapudceEl 10 VEOD TIPOTURO
xprnowonowwvtag tn HéBodo cwpeutikiic enlbpacng.
Eriong n etoupeie O edbaplOOEL TG TPOKTIKEC
££QUPEGELS OXETIKG ME TIS BpayunpdBeopeg (Sudotnua
MIKPOTENS TwY SWHEKO MNVEV) KL TIS MLoOWOoELS Yo
TI OTIOLEG TO UTIOKELLEVO TIEpLOUTLRKO oToElD Elval
xapnhiic atiag.

<
WARTSILA

EAAMX.N. 23 “APsfadtnta OYETIKA ME TOV
Xewpoud  Besudtwv  dopoloyiag swwodnparoc”
{edapudletal otig sToES AoylotikéC nepiodoug nou
Eekwvolv tnv A peTd v 1 lavovapiov 2019): H
Slepunvelor mapexel emeinynoEl WG Npog TNV
QVOYVWIPLON Kol ENLUETPNON TOU TPEXOVTOC KOl
avaariouevou ¢Oopou EWOSAATOE ATav URAPYEL
afefadtntaa oxetkd PE v $opoloykn
QVTLLETWILTN KAnmowwy otoelwy. To E.AANXMO 23
éxeL  edapupoyy o  OAe¢  TIE  WIUXEC  TRG
Aoylotikonoinong tou $opou  ewodripatog Otav
undpyel tétola afepaidtnra, cupnepAappavopévou
tou dopohoyntéou  kEpboug 1 Inudg, TG
dopoAoywnc BAonE TwWV REPLOUOLEKWY OTOXEIWY KoL
UTtOXPEWOEWY, Twv GopoAoykwy KeEpSWY KoL

doporoywwy  Inpuwv kot Toug dopohoyikolg
OUVIEAECTEC,

AAN 19 {Tpononoinon) “Tporonoinon
TPOYPAURUTOE, REPKON 1N SLOKavOVIoHOC»

{edappodlctal otig strjoieg Aoylotikég nepLddoug nou
Eexwolv v | perd v 1 lavovapiou 2019)': H
tporonoinon xaBPopilel Tov TpdTMO e TOV OmMoio oL
ovrotntes  mpémel va npoobopliovv Ta
ouvtafloSoTIka £€06a Otav AapBavouv xwpa otAhayEg
oe ouvtaflobotikd mpoypappote  KoBopilopEvisy
napoxwv. H tpononoinon dev £xet uoBetnel akdun
ané tnv Evpwnaikn Evwor.

ANMXA 3 (Tpomomoinon) “Opwpdc ouvévwong
eruxelpfocwv” (edappdletol otlg TROLEC AOYLOTIKES
nepLodoug nou §exvolv Tnv i) petd v 1 lavouapiou
2020): O veEog OpOPOC E0TLG{EL oTnv £woud T
anddoonc pag emelpnone pe tn popdni napoxng
ayaBwy KoL UTINPETWWY OTOUS REAQTEG O€ avtiBeon pe
Tov nponyoUuEvo opwopd o onolog eotiale oug
anobO0ElC pE TN Hopd] MEPLOMATWY, XAUNAGTEPOU
KGOoToUS 1} GAAOU OIKOVOULKOU odEAouG o eEnevBuTéc
koL Aoutd pépn. H Tpomonoinan bev £xeL uleBetnOei
akéun and tnv Evpwnaikn Evwan.
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AAN 1 xou AAD 8 (Tponmonoijoelg) “Opwopdg Tou
cucwdous” (edopudleTal oTIC ETAOLEC AOYLOTIKEG
nepLddouc nou Eexvoiv v A petd tnv 1 lavovapiou
2020): OL TpononolNoELS anocadnvi{ouv Tov OpLoPS
TOU OUCLWHOUG KOl MWE TIPETEL va XproOIonoLeital,
CUMTANPWVOVTAG TOV OPLOMO pe obnyieg oL omoieg
TAPEXOVIQY £WG TWPQ 08 AMa onueia twv AMXA.
Erumhéov, £xouv BehtwBel ot Sizukpwicewg mou
ouvodelouv TOV oplopd. TEAOG, OL TPOTIOMOU|CEL
Swodarilouv 6T 0 opwopeE Tou  oucwboug
epapudletal pue ouvEnewr ot OAa ta AMXA. O
tpononolioelg Sev éxouv uLoDeTnOel akdun and tnv
Evpwrnaikr Evwan.

Etijoeg Behtuwoelg os AMXA 2015 {Kukhog 2015 -
2017) (edappdiovial o ETAOEC  AOYIOTIKEG
nepléSoug mov fekwvolv TN i petd v 1 lovouapiou
2019)

OL tpomomoujosly mou rnopatiBevial napakdtw
nepthappavouv arlayéc o ouyKekpLLEva ATIXA. Ou
tporonowioelg Sev éxouv uloBeTnNOel akopn and tny
Evpwnaixry Evwon.

ANXA 3 “Iuvevwoel emyeElphoswv”:  OL
tpononowoel Sieukpwilouv mwg pila oviotnTa
ENQVARETPA TO TTOOOOTO MOU KOTELXE TTPONYOUMEVWE
oe pic and kowou gleyxopevn SpaoctnpitnTa 6tov
QMOKTA TOV EAEYX0 TN EMXEIPNGNG QUTHC.

AMXA 11 “And kowol oupduvisg”: OL TponorooELg
SievkpiviZouv nwg pia ovrdéthTa Sev emavapEeTpd To
ROGOCTO TOU KATE(E TMPONyoulévwg gt pia and
kowoU sheyxouevn Spactnplotnta dtov aroKTd and
kowou EAeyyo otnv eTuxeipnon auty.

AAN 12 “DépoL elcodfparog”: OL TPONOROLNCEL
Sleukpvilouv Twg pio ovidTnTa AOYLOTIKOMOLEL OAEC
TIC ERUTTIWOELS oTo HApo ewodApatog and mAnpwés
HEPLOpATWY pe Tov 510 TROTO.

IAS 23 “Kootog Savewopol”: OL TPOMOMOLACEL
Sevxpwilouv mwe pia ovtdétnta xewiletal we pépog
Tou yevikoh Savelopol onowodnnote  ddveio
avaiidOnke ebikd wa v avarwin  evog
nepiouowakol otoxelou dtav 10 otoelo autd eival
Etoyo yla T XpAion tnv omnoia mpoopiletal N tnv
NWAnoi Tou.

C

WARTSILA

1.2. Inpovtikéc AOYLOTIKEC ERTIINOELS Kol KPIoELS

H olvtofn twy YprnUotooKOVOMIKWY KATAoTROEWY
anautel T StevEPYELD EKTILNCEWY Kol TNV UoBEtnan
nopadoywy and mAsupdg tng Aloiknong, oL omoteg
ennpediovv TG afleg Twy NeploUCLOKWY OgTOLElWY,
TWY UTIOXPEWGCEWY, TWY £008WY, Tw Sanavwy Kal Twv
YVWOTOTIONOEWY YIoL EVOEXOUEVEG QIOUTHOELC KoL
UROXPEWTELS nou nephapBavovral oTLS
XPNUOTOOWKOVOLIKEG  KATAOTAGEL;.  [apotl oL
exTIUAOELS Kal oL mapadoyéc autés Bacifovtal atnv
undpyxouoo Eeunelpic Kol og Suddopoug GAAoug
TMOPAYOVTEC Tou Bewpolvtal eDAOYOL TO TPOYLOTLKE
yeyovota evBExeton va Stadépouv and TIg EKTLUACELS
QUTEG.

Avayviplon 068wy

Mot trv ETOpELQ 0L IO ONEQVILKESG KPLOELG, EKTLUNCELS
kat mopaboxé and mAsupdg g Awlknong
oxetilovtal e TV avayvwplon twv £o0dwv, W8Kd
Vi TIG HOKpOTIpOPEcEG oupBdoelg, mapadoyEg mou
¥PNOLUOROLOUVIAL yiol Tov EAEyX0 amopeiwang, Ty
EKTIUNGN TWV  OMQUNCEWV KoL OmoBepdTwy,
EXTYUATELS KaL TTOp atb0XEG OU XPNOLOTEOLOGVTOL OTOV
MPOCSIOPLOUG TWY  UNOYXPEWOEWY KaBoplouévwy
TOPOXWY, KAl oTNY avayvwpion TpofAspewy.

H extipnon av gival i oy mbaveé to avrdAaypa ond
TIG cUpPaoeLg pe meddreg va eronpaxBel amaurel kpion
KoL propel v ennpedoeL To Xpdvo KoL TO OGO Tou
ovayvwoploBévtog ecodou.

‘Ecoda ano OPLOPEVEG oupBaoEL KoL
LoKponpOBeope  OUPPBAoEl  avayvwpilovial o
Babog xpovo oclpdpwva pe tn pEBodo Twv ELTPOWY,
Bdos1 Tou nooooto’ oAokhripwong étav To KEPSog yLa
ta épya 4 TG cupPdoslg umopel va empetpnBel
eUAoya.

To nocootd oAokhpwaong Kal to kEpbog Baoilovial
ot extufoel T™C  Awiknong RoOU  QIOITOUV
ONUOVTIKEG KPLOELS vl TO OTaSW ohokAfnpwong, To
kOOTOg yI TV OAOKANpwaon koL 1OV ¥povo
oAokArfpwaone. OL eXTIUNCELS QUTEG ASLOAOYOUVTOL O
ovvexi PBdorn. TFooba kaL €foba Tou  E£xouv
avayvwploBel avanpooappdlovrol katd T Sudpkewa
Twv Epywv OTAY TAPASOYEC OXETLKA HIE TO QTIOTEAECHA
Tou £pyou eRKaponoLeital. AAayEG oTig mopadoxEg
oxetifovral pe oMhayég oto ypovoSidypappa Tou
£pyou, OTO OKOTO, OTO KOOTOG KAl GAAQUG OXETLKOUG
TOLPAYOVTES.
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0 mnpocblopwopog av dkpltd ayoaba 1 urnpeoieg
Bewpouvtan Eexwplotég cuUBAOELS EKTEAEGTG ANMALTEL
kplon ko HRopEL va ENnpedoEL TO XpOvo Kol TO Moo
ToU avayvwploBévtog ea68ou.

H ektiunon tg afiag Twv onmarioewv emiong
nepapfdvel  EKTIUNCEL,  OXEUKA  LE TNV
OVOKTNGLLOTNTO QUTWY.

O npoobloplopdg av S1adbopeTikéC ouBAoELS pE ToV
610 mehdrn avoyeTwiZovrot AOYLOTIKG wE pia eviaia
oOpBaon amactel ™ xpAon kpioewv, koBwe amaltel
™v  ektiunon av oL ouuBdacelg QUTEC
Siampaypotedovial pall 1 av  guvdEoviaL HE
onowvdinote pono. O xpdvoc KoL T TOgd Tou
ec0bou  umopel va Swdéper avaloya av Slo
oupfdoeig avtipetwaiovtal AOYLOTIKG WG EEXWPILOTES
oupfdosig A wg pia eviaia cOpBacn.

NMpdPpAed:n ya dbpo elcodiorog

Mpoketuévou va mpoodioplotel n mpdBAiedn g
Erapeiog yia t1oug $Opous ELTOSALATOG URELOERXETAL
oNUAavIIKg umokeEWeviKr Kplor. Katd tnv kavovikrd
por Twv gpyaclv Tng gtalpeiag AappBdavouv ywpa
TOAMEG CUVOAAOYEC KO UTLOAOYLOLOL YL TOUG ontaioug
o akpBric unchoyiopde tou $pdpou eival afépowoc.
Itnv nepintwon nmou oL tehwol dopoLTIou TPOKUTTouY
peTa amd Toug d¢opoAoylkoug eAéyxoug elval
Swadopetikoi om0 1o MOOE ROV Opytkd elyov
kataywpnBel, oL dloadopeég autéc Ba emnpedoouy To
dopo  swodfuaroc  kar T  mpoPAédiec v
avapadopevouc $oépoug oty Xprion TIOU O
nipoobioplopds twy dopoloykwy dladopwy £Aafe
¥wpa.

AvapforAopeveg GoOpOAOYLKES AMOUTHOELS

Ot avoPodddpeves GopolOYIKES QMOUTACEL] KOl
UTIOXPEWOEL; avayvwpliovtal oOTL TEPUTTWOEL
npoowpvisv Suapopwv petall e Aoywotikic Pdong
KoL tng dopoloyiknig BACNG Twv TEPLOUGLEKWY
OTOL(EIWY KaL UMOYPEWOEWY XPNOLUOTIOLMVINS TOUG
dopoloyikotic ouvteAeatéc mou €xouv BeopobetnBel
KOL QVOREVETOL va LoXUoUY ot neplddoug Tou oL
Sladopéc autéc avapévetan vo  amoielwdBolv,

AvapalAopeveg $opoAoyIKEG ATOULTACELS
avayvwplfovial  yu@  OAEG  TIS  EKTIUTTOLEVES
rpoocwpweg  Suwrdopic Ko METOUPEPOLIEVEL

doporoykéc Inpiég, oto Pabud nou elval mBavd dtu
Ba undpyel SieBéopo dopoloyniéo £006npa To
onoio Ba yprowonowndel Evavtl TwV EKIIUATOUEVWY
npoowpway Sipopwyv Kol TWY UHETAGEPOUEVIV
aypnoonointwy ¢popoloyikwy {Uuwy.

O
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H Etcupela Acppével unogn tnv Omapén peAAovTikol
dopohoyntéou ECoObNpatog kal akohouBsl g
ouvexny ouvnpntk  otpotnyky  Gopoloywkol
OYESLOGHOU KOTQ TNV EKTIHNGN TG CVAKTNGONG Twv
avafoAdopevwv  dopohoywwy amartioswv. QL
AOYIOTIKEG  EKTIUAOCEL TOU  OXeTi{ovral LE TG
avaPaAlAopeveg GOPOADYIKES QMOITATEL], CTIOTOUV
amno 1 Awiknon va Kavel UNOBECEL CXETIKA UE TO
XPOVIKG IpoaBLopLoPG LEALOVTLKIDY YEYOVOTWY, dTIWC
g mBavoTtnTag Tou avepevOpEvou HEAAOVTLKOU
doporoyntéou ewwodnuatoc kol Tg SaBéoeg
Suvardtntec doporoyikol ayedlaapon.

DdEAUN WA EVOWHITWVY OKWVNTOTOWCEWY

Ta evowMOTH REPOVCWEKA otolela omoofévovral
KAt TN SLOpKEW TG EKTIHOUEVNG whEAMpNG {whg
Toug. H mpoypotuky wdédpn lwh Twy evowpotwy
TMEPLOUCLOKWV OTOLEIWY amoTipdtal o stfowa Bdon
kaw  evbéxetal va  Swdépet Adyw  Swadopwv
nopaydviwy Onwe 1 TEXVOAOYIK Kowotoula, n
Sudpkewa Twng Twv MPoIOVIWY KA RAPEYOVIES TIOU
AcpBavovral urd v otnv eravektipnon e {wnic Twv
OKLVNTOTIOLA GEWVY.,

MNpoPAiedin ywo arolnpinocn TPocwnLKoU

OL napoxEg atoug epyalopévoug Adyw e€0dou amd tny
unnpeciac Bacel  mpoypdppotog  Kaboplopévwy
niapoxwy  umoloyilovtar  BAcEL  QVOACYLOTIK@V
pEBGSwWY n Blevépyela Twy onolwv anairel and n
AWwiKNon va EKTIFAOEL OUYKEKPLUEVES ROPOUETPOUS
onweg n  MeAAovikn avinon Twv auolBwv  Twv
epyolopEviay, TO ENLTOKLO MpoefddAnong Twv ev Adyw
UNIOXPEWOEWY, TO TOOOOTO amoXwpnong Twv
epyafopéviov KA. AANayEg otig mapadoxEg mopoiy

Vol ETNPEACOUVY  UROXPEWCEWY  koBoplopévwy
TiepoxwyY NS eTcipeiag.
H Awlknon mpoonafel, oe k&de nuepopnvia

avadopdc omou n ev Adyw npoPAeYn avabewpeital,
va extipd pe doo to Guvatd KaAUTEPO TPOTO TIG
TMUPAUETPOUC QUTEC.

EVS£XOEVES UTIOYPEWTELS

H OmapEn evbeXOUEVWY UTIOXPEWOEWY RALTEL ATIO TN
Awoiknon tn ouvexn OSilevépyeia mopaboxwv Ko
aflodoyikwy Kploewv avadopikd pe v Tudavétnia
MEMOVTIKG yeyovoTa va GUBoUv ) va pn cupfouv
kabwe kou g enibpaocnc mou ta yeyovota autd
umopel va éxouv otn Spactnplotnta tng ETapeiag.
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1.3.  AcsiToupyiké vOlLoUa Kol VOULOUD
napouvgiaong

OL Xpnuatookovoulkég Kataotdoelg nopouatdfovrol
ot Eupw, TO OROL0 £lval TO AETOUpPYLKO VOLLGHE NG
Evaipeiag. Oha Ta nood mou avad£povial MopaKATw
givol og Fupw, ektog edv avadepetal SuodopeTikd
OTIC EMPEPOUS ONUEIWGEL;, KABWG KaL  TuXOv
Stadoponoloel; ot mogd  odellovial  oe
GTPOYYUACTIOLCELS.

1.4. Mesrartponn fEvwv vouptopdtwy

H Etaupeia tnpel 1o Aoyiotké g BiPAic og Eupw nou
eivaw to voOoua Aerroupyiag kol Topouciaong.
ZuvoAAayége mou vyivovior oe Eéva  vopiouata
petotpénovtal ot Eupw pe Bdon tnv emlonun T Tou
tévou voplopato¢ mou WOYUEL TNV NUEPE NG
ouvaARayig.

Kotd v nUepopunvia KOTAPTIOTC wv
XPNUOTOOIKOVOUIKWV KOTOOTAOEWY, OL VOLLOUOTIKEG
CQMOITACEL KOL UTIOXPEWCEL of §fvo vopiopata
HeTatpEnovTal o Eupw pe Béon trnyv enlonun T Tou
tévou voplopatog mou wWOYVEL TNV avilotoyn
nuepopnvie. Ta  képbn n ot InuiEc  amd
cuvalaypotikée  Sladopéc  Kataxwpolvral otnv
xoTdotoon ouvoALkoU EL0OSALATOC.

Ta | VOULOHATIKE otoiyeia mou exdpalovtal oE §€vo
vOLIOUO KoL OFTOTLMGVIOL OTO  WOTOPKG  xdotog
UETATPEMOVTAL LE TIC LWOOTLUIES TNE NUEPOUNVING IOV
anoktAOnkav. Ta N VOMUICHOTIKA OTOLKElO mou
exkdpalovial o8 évo VOUILGUA KOL CROTILWVTOL OThY
g0Aoyn afla TOUG, METATPEMOVIOL JE TIG LOOTIHIEG TNG
nuepopnviag mpooSiopwopol twv edhoywy afuov.
v neplntwon auti oL TIPOKUTITOUOEG
ouvolaypatikég Swadopéc amd tn peraforn Ing
ebAoyng ofiog KatoywpouvialL otnv  KAQTAoTaon
anoteAecpudtwy i oneubeiag ota Aowmd CUVOALKG
sioobipata avdhoya e to £ibog Tou ool eiou.

1.5. KoBapéc nwAnceic Kot avayviepiorn 068wy

Ta fooba onewkovifoviow kaBapd and Eupecouc
$OpouC, EKTTWOELS KOL EMOTPodEC.

‘Eooda avayvwpifovral dtav o éAeyxog evog ayaou i
pice unnpeocioag petafiBaletal otov neAdtn oe Mooo
nou aviavakAd o avidMayua o onolo n Erapeia
EKTLHG OTL SikaoUTal évavil Twv ev Adyw ayabwv
UTINPETLWV.

C

WARTSILA

To tipnua ouvaAioyng Slvatal va meplhapfaver
HETOPANTE Moo, dnwe enwoTtpodEc, amolnLWoeLs KoL
npdoBete¢ mMopoxéc amédoong. To Ecodo  Tou
QVOYVWRLLETOL KATA TNV NUEPOUNVLT TWVY OLKOVOULKWY
katootaoewy aviiotokel oto ddelog g urnpeoiag
Tov £xel nopdoyeL n EToupeia oTov REAGTN.

To €ooba and ocupBdoeig He mehdteg osmoppéouv
kupiwg ond tous e€rc TOMouC oupBacswy:

ZupPdosi mwAnone oayabwv: ouviotatol  otn
TWANCN AVTOAMIKTIKWV KoL eEOTAALOMOY Lo T OToia
10 ¢0080 avayvwpiletal og Sedopévn Xpovikn oTiyun
KOTd Tnv omola o TEAGTNG aROKTA Tov EAEyX0 TOU
UTTOOXOUEVOU TIEPLOUGCLOKOU OTOLXEIOU, YEVIKA KOTd
v ropddoon twy ayabuwv. OL cuufacelg nwAnong
ayaBwv yevikd mnepiapfavouv pia  unoxpéwarn
EKTEAEONC.

IupBdoel nwhnong ayaBwv KoL UTNPECLOV
{(Bpoyuypoévia £pya): oL cuppdosg autol Tou TUNou
nephapBdvouy épya Bpoxuxpovwog SLAPKELNG KoL
nepAappavouv tnv napadoon cuvbuaopol ayabwy
ko unnpeowwy. To écodo avayvwpiletal o Sedopévn
Xpovikry otyun étov mapdoxetar n unnpecia. O
oupfdoslg mwAnong ayaBuy Kol UTNPECWIV YEVIKA
repAappavouy pia umoxpéwarn EKTEAECNC.

ZupPBdoer; moAnong oyadwv KoL URNPECLLV
(nakpoypdvia épya): oL oupBdoslg autol Tou TUmou
neplaufavouv  Epya pakpoxpoviac  Sudpkewag
(ouvhiBwe mevtoetolg SLdpkelag) ko eplapfdavouy
v Rapdaboon ouvBuaouol ayabwy Kol URNPECSLWV.
To £oodo avayvwplletar oe Babog xpoveou otav
EKMANPWVETOL KOt N UROXpEwon ektélecng. O
CUMBGoEI TWANCNS ayabBwy KAl UNNPECLLY YEVIKG
nephappavouy pla UToXpEwon EKTEAEONG.

Ta écoba mou avayvwpilovtalr oe Babog yxpdvou
EMUETPWVTAL He tn pEBobo twv ewpowv {rmogootd
oAokhnpwone Pdocel twv Samavwv TOU  EXOUV
npaypatonowtn8el) otav to anotéAsopa trg oUPaong
propei  va  emperpnBel  afdmwota. Otav 10
anotéAeona Tne ol ppaocng Sev propel va enuetpn el
aflomwota, ta ££0da kaTaywpolvial otnv Replodo nou
npayuatonoloUviol oMda ta £ooda avayvwpilovral
pévo katd Tnv éktaon rou n Etaupeia Ba Adfel noad
TOU OVTIGTOLXEL OTQ TMPAyUaTkd kdotn. Tuxov {npieg
avayvwpilovral dueoa.
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ETHZIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ
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Edv ta £00da avayvwpilovtal og Sedopévn Xpovikn
otypr, auth eivan o xpdvoc Katd tov onoio o meAding
QROKTE TOV EAEYX0 TOU UTIOCXOLEVOU TLEPLOUCLEKOD
gtoeiov. H petaBifacn touv ehéyxou Baoiletol
KUpiwe otn PeTaBiBacn TWY GNLOVILKWY KWSUVWY KAl
oAV MOU amoppEcLY amo TNV KUPWTNTE £vOS
neplovolokod otoyeiov Paoel Twy dpwy Rapdadoang
™G ovupaong.

ITnv TeplmTwon TOU  OUVANTOVTIAL ROAAOTAEG
oupBaosi tny iBla | oxebov v bla xpovikn otiypn
HE Tov B0 meldrn efetdleTal o ouvbuaouog Twv
ouppdoewy. H etailpeia yevikd dev £xeL TETOLOU TGOV
OupBAacEL.

H stoupeia edappolel tn npaktk Adan cldpudwva pe
10 AMXA 15.63 OXeTIKd e Tnv Omapén onuavitkol
ox£AOUC XprpoaTo8oTnong and 1 cupBdoelg Tng pe
neddrec. Eav 1o Sdotnua avauesa otn petapifacn
TOU uTtooyOuevoy ayadol 1 tng Umnpeciog anod v
B oTov meEAATN KalL oTny RANPWWI Tou MEAATN Yo To
ev Adyw ayaBd r unnpeoia Sev Ba unepPaivel To Eva
éto¢ Sev mpoayuatonoleiton kapio wpooappoyr. H
etoupeia Bev £xel cupfdosig mov meplhaupévouy
onpavtikd okeog xpnpatodotnonc.

H eraipeio epapudlel emiong tnv mpaktkn Avon,
oUpduwva e To ATIXA 15.94, ylo TNV avoyvwplon tou
enauénukol kootoug efacdaAlong pLG cUPBaONg wg
£fo80 Otav mpayuoatonoisital, ebooov n neplodog
andofeonc tou nepwouciakod otolxelou, to onolo
Suadopetikd Ba eixe avayvwplodel, dev unepBaiveLto
éva £1o¢. H staupein Sev £xeL npaypatonouioel e£oba
yia tv eacddion cupfdoswy Ta onola TAnpouv Ta
KPLTAPLO avayvipLONG WG TIEPLOVTLOKE oToLxEio.

1.6. [lapoyéc oTo RPOCWIKD
{i} Bpoayunpdfeopeg TUPOXES OTO MPOCWHLKO

Ov PBpayurpdPeopeg TOPOYEC OTO  MPOCWIILKD
avayvwpifoviol oe un npoefodhnuévn Bdon ko
KOTAXWPOUVIAL ot Katdotaon AROTEAECUATWY Ko
Juvohkou FEloodnuatog OTov FMPayLaTONCLoUvIaL
Yroxpéwon avayvwpiletal yo 10 7000  mou
avapévetal vo mAnpwBei yia 10 Ppoyunpobeopo
UEPOG TWV MANPWHWMY, edv n Etaupeio €xel mapoloa
UTIOXPEWON, VOUKA N TEKUOLPOLIEV, WG OMOTEAECHA
SOUAEUEVWV UMNPECIWV OGN0 TO RPOCWITKG, TO
koaTog TG onolag pmopel va unchoyloBet aflomoTa.

C
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(ii} Napoyég oto npocwnikd Adyw e£obou and ty
unnpecia

OL mapoyes auteg ywpilovral oe 0o katnyopleg: (1)
npoypdupata  kaboplopévwy  glodopuv kol (2)
TPOYPAUMATA KABOPLOUEVWV FOPOYWV.

Qg npdypappa kaboplouévwy eladopwv opileTal éva
npdypappa cuvtaglosdtnong ota mAaicla Tou onolou
n Etonpeio katafdrher otaBepeg elodopéc o pia
Ecywploth ovidtnta (Eva acdahiotikd Tapeio) kat Sev
Ba éxel kopio vopLKA 1 TEKUALPOUEVN UTIOXPEWOT VOl
katoPaArel npdoBeteg siodopé oo aodOALOTIKO
tapeio oto péMov. H uroypéwon Y TG el6bopEg
QUTEC KOTAXWPEITAL oTa AROTEAEOpOTO WG £§0d0 OtV
Npaypatonoleital Katd Tn SuipKeEwd TOpoync Twv
UTINPECLDY OO TO TPOTWIUKO.

H Etoupeint €xsl umoypéwon vy amofnuiwon twv
£pya{OUEVWY TIOU TIPOKURTEL amd T Siatdfelg tou
K.N.2112/1920. H unoypéwon rnou avayvwpiletal yia
10 TPOYpappa  KaBoplopévwy Tapoxwyv  eival n
nopoloa afio g kKABOPLEUEVNG ITOPOXNG avahoya e
o0 Soulsupévo Bwalwpa twv epyalopéviav TIOU
npoodlopiletal mpoefopAwvTag TIG EKTILWUEVES
TAMAKEC POEC TwV Tapoywv ouvtaflodotnong twy
epyafouevwy. JUYKEKPLEVE, 0 XpovIKOG opilovtag Tou
TipoypAppaTog kadopLopévwy Tapoywy tng Etaipeiag
exteiveton oe 13,13 éwn. EmmAéov n  Etoupeia
unoypeoUtal clpdwve pe tnv EAANVIKA Epyatkn
vopoBsoia va mapéyel spamnaf amolnuiwon yua
anoxwpnon Adyw cuvtaflodOTnong oTo0 MPOCWIIKO
™me. H odeldpevn amolnuiwan, o mnepimtwon
cuvtaflodotnong, woltal e To 40% tou moool Tou
Ba koatafoarAidtav oe meplmtwaon omoAuong dAveu
avtlog. To mpoefodAnTikd emtoKio eivol To eNTOKLO,
Katd TNV nuepounvia avadopas, ETAPLKWY OROAOYWY
vdnhic motwrikhic Swapdaduiong (tovAdylotov AA)
oV £x0uv nUepounvieg Angng rou npooeyyl{ouv 1a
XPOVIKG OpLO TWV UTIOYPEWCEWY TNG EToupelog Kal mou
adopodv 10 60 vOUOMO OTO OToio Ot TUPOXES
cuvtalobotnong Ba minpwolv 610 MPoowWNLKS. To
Ugoc g unoxpéwong MPoadlopl{eTal eTNciwg and
avefdpTnToug OvOAOYIOTEC XPNOLWOROLWVICS TNV
avahoylotikn pebodo tng MpoBAendpevng
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Movébdac Ymoxpéwone (Projected Unit  Credit
Method). H ETatpeia avayvwpilel képdn | {npég and
v Melwon ota mood Twv HEAAOVIKWY MOPOXWV
(«mepkomi®») 4 TwV  TEPUATIONO  TOPOXAG
(«ekkaBdpion») evOC TROYPANMATOS KOOOpPLOPEVWIV
mopoxwv Otav autr rpayuatonoleitol. Ta képdn i
INUIEC amd TNV MEPIKOTIN 1) EKKAOAPLON TIPOKOTITOLV
and v petafoAr] omnv  Tapoboda  afic  Ing
vnoxpéwonc kaboplopévisy TOPOXWY, KOBWE KOL TWY
TUXOV aVOAOYLOTIKOV KEPSWY KoL {Nulwv KaBwe Kat
Txdv kootoug mpolmnpeciag mou bev  eixE
ovoyvwpLotel TiponyoUupeva. Ta avaAoyloTikd KEpdn
KoL {NMIEG TTOU TPOKUATOUV KATA TOV UROAQYLTHO TNG
unoypéwong tng Etawpeicg amd €va mpdypoupa,
avayvwpllovton dueoa ota Aoutd Zuvolkd Ecoda kan
Sev avatafvopoOVTOL TTOTE OTO ANOTEAEOHAT.

1.7.  FvgwuoTa rdylo TEPLOVOIOKD OTOELN

Ta evowpata mayLa eRLPETpolvIoL 6TO KOOTOS KTNoNS,
Ueiov ovoowpeu pévwv anoaBEoewy KoL TUXOV [Ny
anoueiwong. To  KOOTOG KTAGNG  EVOWHOATWY
QKIVNTONOL|oswWY oupneptAapBdavel OAeg T Samdveg
nou ayerifovral dueca pe TV andkInon Twv
EVOWHOTWY TTaylwy.

To KOOTOC LOLOKOTUOKEUNG REPLOUCLOKWY OTCLYELWY
nepAapPAaveLl T0 KOOTOC TWV UALKWY KOl TNV GUECH
epyaaio, KABe GANO KOOTOC TOU RPOOPIETAL AUECT VL
B£o€L 10 AEPLOUOLOKA OTOWXEIQ OE MLt Asltoupyikn
katdotoaan ywa tny npoBAsndpevn xprion Toug, TO
KOOTOG QMOCUVRPHOAOYNONG KOL AITOUGKPUVORG TwY
OTOWEWY KOL QMOKRTAoTAoNS ToU Xwpou ote onolo
elval TonoBetnpéva Kot o KEGUANLOTOLNUEVO KGOTOS
Savelopol. Ot afieg KOGTOUC KTHONG TWY EVOWLOTWY
nEpoUCLakWY otoelwy mpoadioplotnkay cludwva
LLE TO LOTOPIKG KOOTOG KTNGNG TOUG.

DOtav tuipota evog evowuatou otolxelou €xouv
Sladopetikr whihpn Lwn, avayvwplioviol AoyloTIKd
we AwpLoTd otoyeia Twv EVOWUATWY
akwntonoujoswy. Ta kEpdn 1) {nuisg kota Tnv nwAnon
evOC OTOElOU TWV EVOWNATWY OKIVNTOMOAOEWY
MPoaSLopILlovTaL LE TN CUYKPLON TwV e008wWv and v
mwinon PE T Aoywotw  twoug  aflo kol
nepapBdvovtan otn  Katdotaon — ZuvoAkou
Ewcobrparoc.

C
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To KOOTOG THG QVIKATAOTAGNC TUARATog otogyeiou
TWY EVOWHATWY CKIVITTOROUCEWY avayvwpiletal otn
Aoyuotikr afia tou atoweiou, edv eival TmBavo OtL Ta
HEAAOVTIKE OKOVOMIKGE OdEAN MOU EVoWHOTWVOVTaL
OTO REPOUCLAKG otowelo Ba ewpesloouv otnv
Evawpelor kot 1o KbOOTOG pmopel va empetpnBel
afiomota. H Aoylwotikr ofio tou avikataotobéviog
pipartoe Swaypadetal Ta KOOTN EMOKEUNS Twv
EVOWUATWY MEPOUCLAKWY CTOEIWY avayvwpilovral
wc £foda otn Katdotoon ZuvoAwol Ewobfjuatoc,
OTOV RPAyUOTONOLOUVEdL

Anooféosig

0L anooBéoew; unoloyilovral oTo KOOTOG KTAGNS TOU
TEPLOUGLOKOU OTOLEOU HEIOV TNV UNMCAELUPOTLKN
afic tou. OUL anooPéosic Twv evowpaTwy mayiwv
Aoyifovral ouoTnuaTikd e ™ wéBodo g otabeprg
anoofeang, oTn SLAPKELD TNG EXTLLWHEVNG WHEALLNG
Twn¢ Twv evowpatwy rtaylwy, n onoia enavetetdistol
ot meplodikr] Baon. H extipwpevn weALn {wr ko ot
ouvteheotéc anoofeong £xouvv we e£¢.

QdréAun
Zwn
Mnxavipata kol petadopkd péoa 5-10 &1n
‘ErmmAa kol Aomdeg sEomAioudg 5-10 €t
EfomMapog HY 3-5 £mn

Ta owkdneda Sev anooPévovtal
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1.8. Amouciwon sVOUaTWY QKVHTOROUJOEWY

ITa EVOWMOTO TIGYLR FNEPLOUCLOKE OTOWEln mou
UTIOKELVTAL e QIOCBEGN TPAYUOTOTOLEITAL EAEYXOG
anopelwong, otav yeyovota 1 ahhayEg oTig ouveriKeg
unodnAwvouv 6t n avanooBeotn afila toug pnopel va
Hnv eival mAdov avakTAGLn. . Na ToUg CKOToUE Tou
ghéyyou omopslwong TO REPWUCLOKG otowsla
opadomololvtal ota YapnAdtepo eninedo yw To
omoio oL TaELaKEG pogg Suvaral va mpoaboplotoly
Eeywplota.

Otav n ovonoopeotn ofio Twv evowpatwy mayLwy
TIEPLOUGLAKWY oToXelwv unepBaivel TNV avakTioyn
afic Toug, TOTE T0 EMwAgov mocd adopd Inpia
anopeiwong kol Kotoxwpsiton anevbelag we ££odo
oTte amoteAéopato. TO QVOKTNOWO TOCO TWwv
TIEPLOLOLAKWV GTOLKEIWY ival To peyahUTepo pETOEY
eldoync afiag pelov To amaToleva yLo TNy TWANCH
£f0ba ko afiag xpriong autwv. Na tnv exTipnon Ing
afioc xpriong, oL EKTYIHMEVES PEANOVTIKES TOMELOKEC
poéc npoefodrolvral atny rapoloo afio Toug pe TNV
xprion evag npo ¢opou npoefodAntikol emiToKiou TO
OROL0 aVTavaKAQ TI TPEXOUOES EKTILACELS TNE ayopdg
vy tnv Swoxpovikr afio Tou XpHHAToC KAl yu ToUg
KwbUvouc mou oyetifovial JE QUTE TQ TEQLOUCLOKA
otowela.

Tz kdBe nuepopnvia ouvtalng YpNUOTOOLKOVOLLKWY
kataotdoswv n Etoupeia eferdlel av unapyouv
evbeifelc 6t oL ouvBrkee mou obAynoav atnv
aVayvwpLon TNG CMOUElwoNng OF  TIPONYOUEVES
nepdboug  bev  ouvexilouv va umapyouv. O
avithoylopd tng anopeiwong bev umepfaivel ™
Aoylotikry afila Tou AepOVCLaKOU oToLXElOU mou Ba
eixe mpoobopwotel (kabapry and omooPéoes o
QROUELWCELS) av Sev elye katoaywpnOel n {nud
anouelwang e mponyouueva £1n.
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1.9, Miodwoseig

0L obwoee Bdost twv omolwv n  Etoupeio
avaAapBAaveL TI WhHEAELES KoL OAOUG TOUG KWHUVOUG
¢ Wioktnolog taflvopolviol wg XpnUatodoTIKES
ULoBwaoeLs. 0oL XPNUOTOSOTIKEG pobwoelg
avayvwpllovial katd v évapén g picBwong otn
yopnAdtepn afia mou mpokimntel perald tne edhoyng
aflag tou mayiou oroyeiou Kal tng mapovcag afiag
Twy eAdyoTwy pobwpdtwy, kabéva ek Twv onolwv
npogdlopileton katd v évapin e plobwone. To
ploBwpa smipepifetal petall TG UTMOXPEWONS KoL
Twyv Ypnuatooikovoplkwv £i0dwv. Ov avrtiotoweg
untoypewoel  and pobwpare, kabapéc  amd
¥pnpatoowovoukd  £508a, amewovilovial  OTL
UTIOXPEWOELS. To HEPOC TOU XPNUOTOOLKOVOULKOU
etobou mou adopd o ypnuatobotiké] oBWOoELS
XPEWVETAL OTO QAMOTEALCUOTA KOTG TN Suipkela
picBwong.

Ol EVOWLOTES QKIVITOTIOW|CELS ROU aROoKTABNKay pe
oUvalin XpnHOToSoTIKWY LLOOWoEWY GMooPEvovTal
oUudwva LE TN AOYLOTIKA TOALTIKN TNG ETALPELNS yia
opola dyla RepLoUGLake oToyela.

Av n HigBwon 8¢ letadEpel OUCLHTTIKE GACUE TOUG
KWvEUVOUG KL TO OLKOVOMIKA OhEAN TOU anoppeouv
and TNV KupldTnTa evos mayiou otny etaipeia, tOTe
Oewpeital AslToUpyLKA KAL TO EVOLKLO KOTOXWPOUVTIAL
w¢ ££oba pe Paon tn otabspn péBodo otn SidpKeEw
¢ pobwong.

1.10. Arodsuara

Ta ancBéuata tng Etapelag  adopolv  oto
HEYGAUTEPO MEPOC TOUG QVTOANGKTIKA RNYOVIDV
sowtepkic kavone mAolwv. Ta anoffuyota G
Etoupeiag, amotipwvrol otn xapnhotepn afia petalld
kootoug kal kaBopng pevctonoujowng afiag. To
kdatog npooSiopiletar pe th HEBoSo TOU KUALGPEVOU
péoou oraBuwol opou. H kaBapry psuotonoujcLun
afio elval n ekupwpevn Tun nwAnone, ota mhalow
wv ouviBwv Spactnpotitwy Tne Etapeiac kol
unohoyiletal  PBacel ™G moAooniag Wy
OHOBEUATWY, MEWWMEVN ME T EKTLRWMEVE YLOL TRV
Tpaypatonoinon tne nwinong kKoatn.
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e mepUntiwon avihoyiopol CYXETIKNAG UNOTiUNGNG,
autl avoayvwpiletar otn  Katdotaon ZuvoAlkol
Ewgodnpatog, otn XpAcn TOU O  avTIAOYLOMOC
npaypatonouBnKe.

1.11. Xpnuorootkovollkd MEPLOVOLOKG OTOIXEIR

Tet  XPNUOTOOKOVOMLKA  TIEPIOUCIOKE  oTOWEia
KOTQTACTOVIOL, KOTA TNV ApXLKI QvayvieLon otis e5ng
KOTnyopieg: ota XPNHOTOOLKOVOMIKG REPLOVCLOKA
otoela mov empetpwvian oto anoaPéowe kdotoc,
OTO XPNUQTOOKOVOMIKG REPLOUGLOKG OTOLNELN TIOU
ENUETpWVTAL oTnv elAoyn aflo péow Twv ActRwv
ouvohkwy ewobnudtwy i oty evdoyn afla péow
Twyv QTIOTEAEGHA TV, H katdTain Twv
XPNHOTOOIKOVOULKWY REPLOUCLOKWY OTOLXElWY Katd
v apXlki avayvoplon Pooiletal ot cupBatikég
TOUELOKEG POEC Ty XPNHOTOCLKOVO LKWV
TMEPIOUTIOKEY OTOXELWY KOl OT0  EALEPNUATIKO
HOVTEAO &evIOC TOU  oOmolou  SaKOTEXETOL TO
YPILOTOOIKOVOULKO TIEPLOUCLAKO GToLXE(D.

H Etapeia dev S1aBETEL MEplOVOIAKA GTOLXELQ TTOU vaL
anotipobvTal oe eVAoyn afla péow anotedeopdtwy
AOLRWV GUVOALKWY ECOBWY.

XproTooIKOVOIKE TEPLOUTIEKE  dTolxela  oTo
anooBéouo KOoTOg

ITNV  Komnyopia  outh  Kotatdooovial T
XPNICTOOLKOVOMIKE TEPIOUGLOKA oToEia Ta onola
dtnpolvtol oto mhalow Tou  emElpnuUatikod
HOVTEAOU [e otdyo 1 Slakpdinon TOUug KoL Thv
glonpatn cupBaTIKWY TAUEIOKWY POWV TIOU RANPOLY
o «SPPI» kpunplo. Ie cutiv TNV kotnyoplo
nepapBavoviar  OGA0L  TO  XPNHUOTOOLKOVORLKA
MEPLOUCLOKG OTOLKEIQ TNG ETAtpEiaG.

To XPNLCTOOKOVOULKG TIEPLOUOLOKA OToElo Tou
Kataywpolvtal  oTo anoofeopévo kéoTOC,
QIOTLMWVTOL PETAYEVESTEPR BaoEl Tne peBddou tou
npaypatikod emtokiou (EIR) ko undkevTal oe EXeyxo
anoueiwong tng afiag toug. Ta KEPSN KoL oL INUES
avayvwpi{ovtal  ota  anotshéopota Otav  TO
neplouaiakd  groelo mader va  avayvwplletol,
TPOMONOLELTOL 1] AMOMELWVETAL

<
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Amnopsiwon XpnHOTOOLKOVOULKWY TTEPLOUOLAKIDY
OTOLXELWV

H Eraupelo avayvwpllew mpopAédec anopsiwonc yia
QVOMEVOMEVES TUOTWTIKEG NMIES v OAa ta
XPNHOTOOWKOVOULKA  TEpLOUOWOKG  oTolkela. Ot
avapevopueves motwTikée Imuéc Paoilovtan otn
Sladopd petadld Twv SUPPATIKWY THHELEKUV POWY KL
OAWV TWV TAREIOK®Y powv Tou 1 Etaupeion avopével
va Adfel. H Sradopd npoefodAeital xpnoiponounvrag
LLLOL EKTLUNON TOU apylkol mpayUatikeU entcokiou Tou
XPNUOTOO0IKOVO K0T TIEPLOUCLOKOU OTOLKEOU.

Mo ta oupPatikd mepwUoKG CcTOWEID Kol T
SUMOPIKEC KAl AOUEC QmOTAoEl n  Etopeia
edApUOCE TNV QEAOROLGUEVN TPOGEYYLOR  TOU
TPOTUMOU KOLUTOAGYIOE TIC OVOIUEVOUEVES TILOTWTIKEC
INHIEG pe PAon TIC QVOMEVOLEVEG TILOTWTLKES {NnEG
yua 6An T Sudpreia {wnig Twv oTolElwY owtwv.

Mo o UIOAOIN XPNUATOOKOVO LKA TIEPLOUOLOKA
OTOLXElD, Ol OVQUEVOUEVEC TUOTWTIKEG INULEC
umoAoyilovtol pue Bdon Tig INpES Twy enduevwy 12
pnvay. Ol ovOpeEVOUEVEC MOTWTIKES INuéc Twv
EMOMEVIoY 12 pnvwv  Elval  éva PEPOG  TwWv
QVOPEVOHEVIDY TIOTWIWY {nuuov  yia OAn 1N
Sdpken lwhg Twy XPNHCTODLKOVO UKWV
NMEPLOUCIOKWY OTOLElWY, Tou mpokUmeel arnd
muBavotrta afitong mMAnpwNG EVOC OTOEIDU EVIOE
TWv ENOMevWY 12 pUnvv omo TV nUEpa avadopac.
MNaviwg, oOtav Uumapyel onuavtiki adfnon Ttou
TLOTWTLKOU KwHivou amd Ty apylk avayvapLon, n
npoPredn  amousiwong Oa  Pactletn ong
OVOUEVOLEVEC TUOTWTKES INULEC OANG TNG Sudpkewag
{wng tou otoweiou.

ApYIKN OVOYVIRLON KAL METAYEVESTEPN EMLUETPNON
TWV XPNILOTOOLKOVOLLKIDY UTTOXPEWTEWVY

OAeg Ot XPrUUTOOLKOVOULKES UTIOXPEWOEL CPXLKA
aRoTWVTAL atnv eUAoyn afia toug peiov To kOoTOG
ouvaAaywv.

17



ETHIIEZ XPHMATOOIKONOMIKEEZ KATAZTAZFIZ

{rmood of Evpw, EKTOC EGV QVaEpETOL SI0POPETIKG)

ZupPndLopog XpUGTOOLKOVO LKWV PECWY

Xprijpatoowkovoplkd  mEpoUGokd  otosia  xal
uvnoxpewos cupndilovial ko 10 kaBoapd mooo
MOPOUGLATETOL OTNV KOTAGTACN XPNHATOOWKOVOULKAG
O£ong, 6Tav UILAPXEL TO VOIKA EKTEAETTO Saiwpa va
cupdbndotoly  Ta  avayvwpOPEVD  HOOG KOl
napdAinia undpyeL n poeBeon va Siakavoviotoly ot
kaBapn Bdon 1 va avayvwpiotel n anaitnon kal va
npaypatonownBel o Suxkavovioudc we npoc v
UTOXPEWON TAUTOXpOVO. TO VOUIKA EKTEAECTO
Sikiwpa Sev npénel va eoprdTal oo HEAAOVTKA
YEYOVOTQ KOL MpémeL v aokeltal xatd tn ouvAdn
mopein Twv epyacunv KABWE KoL O AEPUITWOELS
afEtnong Twv UNOYPEWCEwWY, adepeEYyLOTNTOS N
ATWYEUONG TNG ETOLPELNG 1) ToU avTIoUUPBaAASLEVOL.

Moion QVaYVWPLONG XPNUOTOOLKOVO UKWDY

TEPLOUCLOKIDY OTOLYELWV KOL UTTOXPEWTEWY

otoei: Ta
otowela

TEPLOLGLOKA
MEPLOUCLOKA

XpNUOTOOKOVOLLKA
XPTTHOTOOLKOVO LLIKG
Slaypadovrat otav:

. Ta SIKOUOPATA Yol TNV EGRON TOUELAKWY
powv éxouv AffeLn

. n Etaupzia Sictnpel o Sikaiwua otny ewopon
TOMEWRKWY POWV aMd TO OUYKEKPULEVO
neplouclakd otolxsio oldd £xst avaldpel
Tautdypova pla urtoxpéwon mpoc tpitoue va
TAANPWOEL TIG CUYKEKPUIEVEG TAUELOKES POEG
xwplc onuavtk kaBuotépnon, und v
Hopdn piag obpBacng petafifacng.

. H Etaipsia €xst petopipacel to Swalwpa
EIOPONC  TOMEWOKWY  powv amd 1O
CUYKEKPLUEVO REPIOUCLOKG OToEID  Kal
nopdAnia elte (o) €xsl  petafiBaocel
ougwaatikd SAouc toug KWHOVOUC Ko Ta
odéAn g Soktnoiag [ (B) Bev éxel
petofifdoEl  ouocwoTik@  OAOUG  TOUG
Kwduvoug KoL ta odEhn tne Wloktnoiac, chAd
Exer  petafiBdost  Tov  EAEyxo  TOU
OUYKEKPLUEVOU GTOLYEIOU.

<
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Onou n Etoupeio £xel petapifdost ta Sikaudpata
ELOPOI G TOLLELXKWV TIOPWV QMO TO CUYKEKPLUEVD
neplovookd otoweio oAAd mapdAAnia Sev £xeL
METABLBACEL OUCIAOTIKG BAOUC TOUC KIVEUVOUC KaL TO
odEln TN LBLOKTNGIiac ) Tov EAsyxo Tou
OUYKEKPUIEVOU TIEPLOUCLAKOD OTOIXElOU, TOTE TO
OTOLXELD TOV EVEPYNTIKOU avoyvwpiletal oto Badud
NG SUVEXLIOHEVNG CUUETOYNG TN Fraipsiag oto
nEPLOLGLRKS oTolyelo. Avayvwpiletay, emiong, pa
avtioTtowyn uNoXpEwan. H CLVEXIIOUEV CUMLETOXN N
onola €xeLtn popdn eyyunong eni Tou
petapiBalopevou atolelov amotpdral otnv
xauniotepn afia petal Tou apxikol unrololnou tou
TEPLOUOLAKOU OTOLKEIOU KL TOU PEYLOTOU MOGOL HoU
unopei n Etawpeia va kKAnBel va kataBdAsL

Ml XPNHOTOOLKOVOULKA UTOXPEWGCN ROUEL va
avayvwplletar  otav N OXETIKA  umoXpLwon
anmoAAGOOETAL,  GKupwvetal 1] Exer AMAfeL  ZTnv
REpiNTWON Mou éva XPNUOTOOLKOVOMIKG oToLXEio
rafnukou aviwkadiotatal and dAo tou (Siou
davelsT He cuoLaoTkda Siadopetikolc dpou, ] Grou
OL OpoL [OG URAPYoUCOS UMOXPEWONG EXOUV
oudaotikd tpononondel, n avtalayrq aut) 1 n
tpononoinon Bewpeital we malaon avayvwpLeng tng
QPYLIKAGC UTOXPEWGCNG KOL QVOyVWPIGNE MOC VEC
unoxpéwong. H Sladopd ot avriotoeg TpéXouoeg

afieg avayvwplletot oinv KOTAGTOoN
QROTEAECUGTWY.
1.12, JvuBotkd nmeplovolakd  otoixsiac Kot

CUUBATIKES UTTOYPEWOELC
ZvuBatuct neplovoiakd oToixeia

Eav n Etowpeic exktehel wg  oupPatikéc  Tng
vnoxpewoelg petafipaloviag ayabd f unnpeoisg o
ReAQTN POTOU 0 MEAGTNG TTANPWOEL TO avTdAAaypa f
npoTol KOTaoTeL amawtnt n mAnpwpn, n Etalpeia
anelkovilel tn oOpBaocn wg cupPaTIKO MEPLOVCLAKO
otoxeio, sEQUpOUMEVWY  TUXOV  TIOCWY  TOU
grewovifovial  wg  ELOTPOKTEQ. Zupfarikd
nEpLOUGLaKS otoweio elval To Skalwpa tne Etoupeiog
ge avtdAdoyua evavtl ayaBwv 1 uTinpEcLwY To onola
£xel petaPpdoel o meharn,.
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ZUUBOTIKEC UTOYPEWOELS

Edv 0 meAdTng KataBAAEL QvTAAAAYHO A N OLKOVOLLKA
ovidtnta  Swatnpel  Sikalwpe enl  evog mooou
ovroMdypatog to onolo eival avemuddhaxto, npotol
n ovrotnta petapiBdcel to ayabé n tnv umnnpeaia
otov nehdtn, tote 0 Opog aneikovilel tn cupfaaon
w¢ oupBatkh umoxpéwon, Otav N TANPWRA
rpaypatonoleital i kabiotatol amattnTn (6mowo and
Ta 600 LoXUEL TpWTO).

1.13. Eumopikeg anoutijosic

O europikeg amantiioelg etval udAora opeddeva
and toug nmeAdreg amd TV MwAnon ayobwv v
nopoX URNPeclwv of autolg Katd tn ouvnfn
Spaotnpuwdtnta tn¢ Etoupeiog. Edv n sionpain twv
UTIOAOIMWY OLTWY AVOHEVETOL VO TipayportonotnBfei
EVTOC EVOC £TOUC 1] Kol AlyOTEPO TOTE OL OIAUTHTELG
tafopolviol  w¢  KUKACHOpOUVIO  REPLOUGLOKE
otoxeia. Edv Oy, tote tafwopouvioL wg
kukhodopolvta meEplouctakd otoweio. Ot EuRopikéS
amoutioelg avayvwpilovral apywda otnv evAoyn afla
KoL UOTEpPE QROTIUWVINL OTO GVONMOOBECTO KGOTOg,
xpnoworowvtag t HéBoSo Tou  mpaypotikoU
ENLTOKIOU,  adOIPOUNEVWV KoL TwV (U
amnopeiwong.

1.14. EuMopIKES UNMOXPEWUELS

EUMOpLKES UMOXPEWOELS Elval UMOXPEWGELS TANPWAG
yia aya8d 1 unnpeocieg mou amoktnBnkav and
RpopnBeUTéG Kata TIG ouvnOel SpaocTnpOTNIES TOU
Ouldou. OL gUMOPIKEG UMOXPEWOELS KOTOWpoUVIOL
w¢ PBpoyumpoBeopeg  uToxpEwoelg  edpdoov  n
e£adAnon toug paypatonow Bel evtdg tov Emduevou
géroug (4 KoL TMEPOOOTEPO OV TO XPOVIKG QUTO
Sudotnua amotedel TOV KAVOVIKO AEITCUPYLKO KUKAC
g enxeipnonc). Edpdoov oy, tdte mapoucadovral
OTLG UAKPOTIPOOECEG UNOYPEWOCELS,.

OL EUTIOPIKEG UTIOXPEWOELS QvayvwplloviaL opXika
otrv ebAoyn afia KoL otn CUVEXELX AITOTLUOYVTIOL OTO
avonooPecTo  KOOTOC TOUC XPNOLHMOTIOLWVTAS TN
11£0060 Tou TpayuaTikol EMToKiou.

O
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1.15. MpoBAéYcsic

O npoBAéielg avayvwpilovral étav n Etalpsia €xel
pa aepoGon Séopevon (vopwxn f TEKMALpOEYD), wE
QNoTEAETO yeEyovOTWY Tou mapeABovtog, Kot siva
mBavé o6t Ba umdpEel ekpory MOPWY yia TOV
Slakavovigpd tng Sé€opeucn Kol To oo authAg
pRopel va exTiunBel aflomota. Av n eninTtwon g
Suaypovikng aficg Tov xprpatog ival onpovikn oL
nipopiélerg avayvwpilovran oe npoefodinuivn Bdon
pE tRv ¥pAon evoc npoe ¢dpou smitokiou Tou
QvTavakAG TS TREXOUCES EKTIUNOELS TNG ayopds yua
v Sioxpoviki aéla Tou XpRUaTog Kot Toug KivSivoug
nou oxetifovial pe TNV uvmoxpéwon. Otav ylvetal
nipoefddinon twwv mpofiéYewy, n avfnon g
nipoPAeding mou odeiletal oTo NEpATU Tou Xpdvou
avayvwplletal wg kdotog davelopol. OL mpoPfAEYieLg
enmavetetdlovral oe kGBe nuepounvia olvtaéng
XPNMATOCIKOVOMIKWY KOTAOTROSWY Kol av dev gival
mifov mBavo otL Ba umdplel exkpor] MOpwY yia Tov
Sakovoviopd tng Séopeucong, avithoyllovral Ou
TpoRAEDELS XpNOtHOTOOUVTOL LOVO YLl TO OKOTIO yig
tov omolo  apxkd  SnuwupyriBnkav.  Asv
avayvwpifovrol TpofAEdels vy peAhovTkég Tnuéc,
OL evbeyOHEVEG OMOITHOEL KOL Ol EVOEYOUEVEC
UTIOXPEWTELS Sev avayvwpifovral oTIS
XPNILOTOOIKOVOULKEG KUTOOTROEL.

1.16. Xpnpartooikovopuikd £ooda Kat £§0ba

Ta ypnpatoowkovopkd eoobo nephapfdvouv éooba
and emevbupéva Keddhaw. To é00b0 amnd TOKoUg
aVOyVWPIlovIaL OT0 CUTOTEAEGHOTO GTAV KATAoToUV
SovAeupéva pe T pEBoSo  TOU  MPYLOILKOD
gmtokiou.

Ta xpnuatootkovopikd £{o8a meplauBdvouy Toug
TOKOUG TWV XPNHUOTOOLKOVOLKWY UNIOXPEWOEWY KOl
Touc tokouc and tnv npoefédAnon twy tpopréewy.
Ta koatn Saveloov nou Sev oxetilovial Apeca pE TV
ONOKINGn,  Kataokevry | mopoywyn  Evog
neplouclakol  otoleiou ovayvwpifovtor ot
onoteEAsopoTa HE T MEBoSo Tou TMpaypoTkou
gmtokiou.
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1.17. Tpéywv xat  avaBaAAduszvoc  opog

£Lo081juatog

0 ¢dpoc e xpriong anoteleital and tov péxovia
dopo kol Tov avaPoaridpeve ddpo. O dopog
auayvwpileTal otnv KATAoTAGn OImOTEAEoUATWY,
£XTOC and TIC REPUTTWOELS TEOU adopolv oTowela niou
avayvwpilovtal ota Aoutd ouvollkd swcoSnpata N
ancuBeioc otnv kaBapn B£on. Itnv repintwon aut,
o d&dpog avayvwplletaw ota Aomd  cuvoAKA
gioodfparte N ansuBeiag otnv  xaBapn  Beon,
aviloToKa.

O tpéywv popog ewcodripatog unoloyiletal fdost v
dbopoAoywy vopwY Ttou £xouv Beomiotel i ouoLwdag
BeomioTel KOTA TV nUEpPOUNVIO KOTAPTIONG Twv
OWKOVOULKGY  Kataothdoswv oty EAAGSa  dnou
Aertoupyel n Etawpeia ko mopdyel $opoloyntéo
ewobnuo. H Awiknon afwhoyel neplobika Tic BEoei
ou Aappdvovral otig dopoloyikés Snhwaelg, OTav n
wxvouoa ¢opoloyk voupoBeoia umdkewroL o€
eppnveiec kot Snpoupyel  mpoPréde;,  dmou
xpewdletal, pe Pdon T MOCH ROV QVOHEVETOL vd
mAnpwBolv atg GopoloyIKES apXEC.

0 avafai\opevog dopog elcodnportog vroAoyileTal
pHE TN XpAon tne peBddou TG UMoYpEwanc mou
RPOKOTTTEL itd TIC HPOoowpPLES Sladopec petald g
dopoloyikrc PAONC TwV MEPLOUOLXKWY GTOLXEWV KoL
UTIOXPEWOEWV KOL TWV QVTICTO{WY TIOOWY TIOU
epdavifovral oTig YpNUOTOOLKOVOLKEG KOTOOTAOELG.

0L  ovoPolopeveg  POpOAOYIKE(  OROITAOELS
avayvwpilovtar kotd v éxktaon otnv onoio Oa
undpel ueddovikd dopodoyntéo KEPSOG ywr 1N
¥pnowonoinon g napoowpwnc Swdopdc nou
Snpuoupyel tnv avaBoriopevn popoloyiki analtnon.

Ot avopoaiiouevor d¢opol unrohoyilovior Pdosl
$OPOAOYIKWY CUVTEAEOTWY TOU OVOPEVETOL OTL Ba
woxlouy oto Xpovo 1ou To neplouolakd atotxelo Ba
avayvwplotel | n unoyxpéwon Ba SwekavovioTei, kat
Baoiovian otouc dopohoykole cuvieheotéc (kau
bopoAoyikoU vououc) mou eival gg WOXU i €Xouv
BeopoBetnBel katd Tnv npepounvia  KardpTioNg
XOTUOTOOKOVOLLLKWY KOTOOTAOEWY.

C
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H oafic twv ovaPoaihopsvav  dopoloyikwy
anotioewy  eAfyyetan o kdBe  nuepopnvia
KATAPTIONS XPNUOTOOLKOVOULKWY KATOOTAOEWY KO
pewvetal oto Pabpo nou bev elvol mAéov mBavod va
untdpel enapkes dopoloyntéo swdbnua mou Ba
kaAU el ty avaforiopevn dopolovikn analtnon v
MEpEL 1} oT0 GUVOAS TNE.

1.18. Awxvoui} pepopudtwv

Ta peplopora npoc touc petdyouc tng Etaupeiog
KOTOXWPOUVTAL OTLC XPNHOTOOLKOVOLKES KOTAGTACELS
WG Umoxpéwon tnv meplodo ekeivn otnv omola n
npotacnh Savoune and tn Atolknon eykpivetar amo
v eTroLe FEVIK ZUVEAEUGT TWV HETOXWV.

1.19.  JSuveniiouevn Spactngidtnta (going concern)

H Awoiknon Aapfdavovtag un’ GPiv: ) TNV OLKOVOLLKI]
katdotaon tng Etoupeiog, P) toug xwvSlvouc mou
avTlMeTwIideL n Etalpein mou Ba pnopodoay vo £youy
QAPWTIKEC EMUTTWOELS OTO ETILYELPNOTIKG HOVTEAD TG
Excupeiog ko oty kedaAalokn Tne EMAPKELL KAl ¥) TO
yeyovog OmL  Sev  eviomilovioL  ONUAVILKEG
oBefoldTNTeEg O OYECN HE TNV KOVOTNTQ TNG
Eraipeioag va ouveyicel Aettoupyel ue paon tnv apyn
™ ouveXOpevng SpaatnploTNTag yia 1o pofAento
uéAov kou os kdBe meplmtwon vy Swdotnua
TouAdylotoy 12 pnvwy and v nuepoplinvia éykpong
Twv Xpnuatooikovoplkwy Kataotdoswy, dnAwvetl 6T
efakolouBel va Bewpel wg katdMnAn Bdon yw ™
oOvTatn Twv XpNUatooLKoVoUIKWY KQTaeTdoewy tny
apxn e ouvexdopevne dpactnpdtnTog kai otL Sev
viotavrol onpavikeég apepaldtnteg o oxéon pe TNV
wavotnTa ¢ Etalpelag va ouveyiosl va edapudlel
w¢  KatdAnAn  Bdon ywx 1y oovoafn  twv
XPHATOOWKOVOULKWY KATOOTACGEWY TV apxfi tg
ouvexlouevng Spactnpotnrag  yw 1o mpoPhentd
péMdov koL oe kdBe mepimtwon yw Sudothua
TOUAGYLOTOV 12 pnvwv anod tnv NUEpOUNVIa £yKpLOng
TWV XPruatookovo KWy Kataotdoswy.
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2. INUEWNCELS ENL TWV XpnpoaTtoolkovopkwy Karaotdoewy

2.1 Pépoc¢ elcodniparoc — AvaBaldouevos pdpog

0 ouvteleotiig dopoloyiag elcodApaTog vopLkwy poowrwy otnv EAAGSa eixe opioBel ato 29% yia
10 2018, aAAG pe Bdon 1o apBpo 23 tou vopow 4579/2018, otabdlakd 8o pewwveTal katd 1% £tnoiwc,
w¢ akoAoLBw:

e 28% v\ to €106 2019

e 27% ywito étog 2020

*  26% yw 1o £10G 2021

e 25% yioto érog 2022

Adyw tng orad kg elwong Ta eMOpeva £Tn Tou cuvieAeotn dopodoyiag elgodnuotog atnv EAMGSa,
anod TNV EmavapEtpnon Twv ¢popoloylkwv analtioswy and avafardopevn ¢opoloyia, npoékue
avoapfoddduevos ¢opoc eloobnparog toocol € 25.908.

H EAAnvikry dopoloywn vopoBeoia kow oL oxetikée Swetdfelc undkewrtal oe gpunveiss and T
bOPOAOVIKEG APXEC KaL T SLOKNTKG Sikaotrpla. OL SnAwoelg dbopou 1008AUNTOC KaTtatiBevTal o
ethowa Baon. And v owkovoplki xprion 2011 kat PeTd oL $opoAcyKES BRAWOELS UTIGKELVTIAL OTH
Sabkacia ékdoone éxBeone dpopoloyikhc ouppopdwans. O popoloyikés Iniéc, oto Babuo mou
avayvwpilovtal and Tt oporoyikES apxEc, Wropolv vo xpnowonownBolv yia to cuudndlopo
dopoloynréwy Kepbuv Twv MEVIE €MOpEVWY ¥pAOswv TIou axolowBolv In ¥pricn otnv onoio
Apaypatonoonkav. Zoudwve pe Tig Sietdfsig tng EAANVIKAG doporoyikng vopoBbeoiag, oL etaupeisg
karofdAAouv KABe ypovo mpokataBoAn ¢opou elcodnuatog urohoyldopevn 100% eni tou ¢pdpou
ewodfjuarog tne tpéxouoac xpAong n onoio cuphndileton pe tov minpwtéo $opo swobdhiuatog e
EMOUEVIC XpRong. Tuxdv unepBdAlov mood mpokataolns EROTPEDETHL OTNYV ETALPELR LETA Ond
dopoloyLko £heyyo.
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O ¢opog eloodparog mou £xel eMIBapOvVEL 1A GROTEAECUOTA YL TI XPNOELS Tou £Angav tnv 31
Aekepppiou 2018 kal 2017 avorGeton we eEAC:

31/12/2018 31/12/2017

Tpéxwv ¢opog elcodiparog {2.940.506) (3.689.694)
®bpog nponyoduevng xpriong = (9.893)
Zuvodo tpéyoviog popou (2.940.506) (3.699.587)
AvaBaddouevos dopog £oobo (££060) (2.785.842) 1.946.160
I0voho (5.726.348) (1.753.427)

H cupdwvia petatt Tou neco doOpou ELTCSHUATOS KOL TOU TOooU MOV TIPOKUTITEL Ard TNy edapuoyn
ToUu WoxUoviog cuvieAeot dopoloyiag ewcobnuartog tng Etapeiag otnv EMGSa (2018; 29%, 2017:
29%) eni twv anotedecudtwy npo $opwv, EXEL WG akoAovBwe:

31/12/2018 31/12/2017

Képén yphioews npo ¢poOpwv 9.375.240 5.679.153
Dopog eoodnuarog BAceL LoyovTog GopoAoyIKoU

ouvteleot 29% (2.718.820} {1.646.954)
Eruntwoelg addayn s dopoloyikol cuvteheotn {25.908)

Mn exruttopeva ££oba (Lovies Siladopecg) (152.612) (88.876)
Etepoxpoviopdc egddwv {2.829.009)

®opog IponyoUEVHS XpRang (9.893)
Aowna (7.703)
ZuvoAikag dopog ewodipatog{tpEywy Ko

avafaldpsvog)ota anoteAopora {5.726.348) {(1.753.427)

0 otaBuopévoc éooc poporoykdc cuvteleotiic yw v xprion 31 AekepBplou 2018 elvan 61 % {2017:
30%)

OL avaBaAropeveg bopoAoyikEg aRaLToEL; avayvwpiloviol ya OAEC TIG MpoowpIvVES SLadopEG OTOV
BaBuéd mou elvon miBavov va untdplouv pedovikd poporoykd képdn pe ta onoia Sa cupndotoly
o1 avaPorihopeveg GOPOAOYIKES CUTALTIOELS KO HEWDIVOVTOL KOTQ TNV EKTAOT otnv onola Bev eival
nA€ov npodaveg OTLn oxeTik peAhovTikn dopohoyiki ehddpuvon Ba efoodaiicOel.
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0L avayvwplidueves avaPaAAOUEVEG POPOAOYIKES OITOUTATELS KOl UTIOXPEWOEL] TPOKUMTOLY amo
npoowpvEg SLadopEg KL KATAVELOVTAL WG GKOA0UOWG:

31/12/2018 31/12/2017

MpoBAsdin yia mapoxéc oto npodwnkd Adyw ef6dou

7 . 95.435 136.760
anod Tnv unnpeoiy
MpéfAedn anafiwang anobepdtwy 10.124 11.642
MpdBhedin yLa ekkpepeig SikaoTikEg uTtoBECELG - 130.965
Madopéc anooBéoswv 22.121 -
ETEpOXPOVIONOG EG08 WY 1.933.374 2.829.009
Iuvolikég avaBalhdpeves dopoloyikég analtioEeLg 2.065.054 3.108.376
Etepoyxpoviopog ecobwy {1.765.377) -

Iuvolkég avaBoaArdjeveg GOpOAOYLKES UTOYPEWOEL {1.765.377) -

Katdotao ; ; 7
? Aowund cuvoAika 31 Aekepppiou
cuvoAikol

2017 ; £0060 2017
EL008npatog

1 lavovapiou

Mpofiedin yux nopoyég oto
nipoowmnkd Adyw efoSou and v

unnpeoia 137.205 (8.149) 7.703 136.760
NpoBiedn anatiwang

anoBepdrwy 75.486 {63.843) = 11.642
MpOBAEwn yLo EKKPEUELS

SiKaoTiKEC UTOBETELS 134.736 {53.772) - 130.965
‘Eooba emopévwy XpAoewy 676.180 2.152.829 - 2.829.009

Yuvolkéc popoloyikéc

¢ : 1.073.607 2.027.065 7.703 3.108.376
anottioelg / (UToOXPEWOELS)

1 lavouapiov 31 Aekepppiov
2018 2018
MpéBAebn ya napoyeg oto
nipoowIkd Adyw e§o6ov and v
unnpeoia 136.760 (14.468) (22.856) 99.435
Mpopiedn anatiwang
amoBepdtwy 11.642 {1.519) - 10.124
" Mpophedn vio EKKPEUELS
Siaotikég unoBEcEL 130.965 {130.965) - -
Ecoda enopevwy XpHoewy 2.829.009 (2.661.012) - 167.997
AladopeEg anooBEcewy 22121 - 22.121

Zuvolikég GopoAOVIKES

. . 3.108.376 {2.785.842}) {22.856} 299.677
anoriosig / (unoxpswoz)
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2.2 Evowpata NEPLOUCLOKS OTOXEIn

H kivnon tou Aoyapiaopol « EVoOWUATH TIEPLOVOLOKA GTOLXELo» QvoAUETOL WwE EEAG:

Emutha &

Arapopbwoerg MnxavoloyLkag Metadopikd z AxwnTomnotroeL
KTipiwy E€onAlopog Méoa Agutug G und extédeon
E€omAtopdg

Kéoxog Keijong
Yrdhouto G1/01/2017 756.871 1.036.801 16.180 410.503 - 2.220.355
MNpoasbrikeg 207.855 22,104 b 229.959
Nawhijoels / Saypadés {5.288) {14.027) {17.945) - (37.260}
Yrdhouro 317122017 751.583 1.230.529 16,180 414.662 - 2.413.055
YrdAouro 01/01/2018 751.583 1.230.629 16.180 414.662 - 2.413.055
NpoaBrikeg 79.755 40.2595 1.231 121.281
Nuwhrcel / Suwypadéc
Yndhowo 31/12/2018 751.583 1.310.384 16.180 454.957 1.231 2,534.335

Iwpeuptveg anooPLoe

YroAowo 01/01/2017 271.308 776.926 14.462 222.264 1.284.960

AnooPEaeig neplodou 36.908 46,605 445 41,079 125.037

NuAfoeig / SLaypadéc [5.288) {14.027) (17.945) (37.260)

YroAowo 31/32/2017 302.928 £809.504 14.907 245,398 1.372.737

YréAouto 01/01/2018 302,928 809.504 14.907 245.398 1.372.737

AnooPéocig neplobou 36.249 120.632 888 68.500 226.269

Mwhnael / Suaypadéc

Ynéhouro 31/12/2018 339.177 930.136 15.795 313.899 1.59%.007

Avandofeatn afin

31/12/2017 448,655 421,125 1.273 169.264 1.040.317

AvandoBearn atic 1.231

31/12/2018 412,406 380.248 385 141.059 935.329
Ayopég mayiwy

0L ensvBUCEIL TNC ETOLPEIRG GE EVOWLOTR MAYLE RMEPLOUCLOKA OTowEla otn Sidpkela Tou £Touq
aviABov ocuvohika ot € 125.037. (2017: € 229.959).

Yrofnkeg

Emti Twv eVORMATWY Taylwy MEpoucIaKLY oTolXelwy Tne etoupeiag dev udiotatan epmpdypato Bapn.
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2.3 Aownéc pakponpdleouse anoitocic

31/12/2018 31/12/2017

AoBeioeg eyyunRoelg 69.203 68.412
Zovolo 69.203 68.412

O avwTEpw eyyunoels apopolv Kupiwe SOOUEVES EYYUINOELS 08 EKLOBWTEC VIO T KEVTPLKG ypadeia
e Etapeiog kabwe kol yur Tc amobnxec ot Mavbpa Atukic mou ekpo@wvel. Erumiéov, éva
MLKPOTEPO MEPOC TWV GvwTEPW syyunoewv adopd npokoataforic mpoc Tn Anpoocie Emeipnon
HAektplopoU ywa Tnv nAektpobotnon twv npoavadepBéviwy akwvhiTwy.

2.4 AnodZuara

O Aovyaplaopodg «Amodéuaray avalietal wg akoAolBwc:

31/12/2018 31/12/2017

Eunopel Loto 102.422 61.512
Epyaoieg oe ef€AEn 115.147 309.374
Meiov: MpoPAeln v nenaAauwpéva Ko Bpoadewg
KWOUHEVD omoféplata

Zovoho 177.075 330.741

(40.494) (40.145)

Ta gunopetuara g Etolpelag adopolv oo peyalUTEpO PEPOC TOUG CVTUAAGKTIKA HnYavwv
£0WTEPIKAG Kavong mhoiwv. H nmpoBAedn anopeiwong oxnuatiletal Baoel ¢ nohodinrag Twv
AnoBepdTwWY, KABWE N T TWANONG MEWWVETOL VIO OAALOTEPQ ELUTOPEV LOTA.

Emi twv anoBeudtwy Sev udlotavron epnpdypota Bapn [ dAAou elboug Seoueloslg.

H npdPAedn vy anafiwon anoBsudtwv avépxetal oe € 349 kol adopd Ppadewe Kwvolpeva
anoféparta nov Sev avapévetal va Slatebolv.

H kivnon g npopieding anatiwong twy anofepdtwy yo T xprioeL; nou éAnfav tnv 31 AexkepPplou
2018 ko 2017, €xel weg akohoUBwg:

31/12/2018 31/12/2017

Ynéhowo tv 01.01 {40.145) (260.295)
NpdoBetn mpdPhedn {349} -
Xpnowomoinon npopisedng - 220.150
Yrolouto tnv 31.12 {40.494) {40.145)
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2.5 NMeddrec Kol AOUMES AMAUTHOELS

O Aoyapraagpdg «MeAGTEG KOl AOUTEG QITOLTH|OELG» QVOAUETAL WS 0KOAOUBwWC:

Artourfoelg and meAGTES koL Tipok/Asg mpopunBeutiv 15.480.371 13.538.500
AUt oeLg and cuvBESENEVES ETAPELES 698.534 1.624.094
Anautrioels and ¢opo ewgobiparog 750.072 -
Aownég anaitioelg 34.066 4.081
‘Eoba emopevwy XpHaewy 162.440 11.019
Melov: NpopAéPelg anouciwong anouthoewy (350.911) {575.528)
Z0volo 16.774.571 14.602.166

H kivnon tng mpopAedng yua Ty amoueiwon Twv anotioswy avaABETaL W aKoAovOwC:

31/12/2018 31/12/2017

Ynohouto 1" lavounpiou 575.528 448.142
NpéoBetn npofien 82.347 127.386
Avtiotpodn anopeiwong {179.775) -
Aaypodég anaitioswy {127.189) -
YnoAowno 31n Aekspppiou 350.911 575.528

Ano 01/01/2018 petd tv vwoBétnon tou AMXN 9 n Etawia epappdlel tny amhonownpévn nébodo tou
AMXA 9 yua Tov UNOACYIONS Twv avapevipevwy Tuotwukwy {nuuiv, n oroio xpnowonolsl tnv
RPOBAEPN NG avapevopevng MICTWTIKAG {nuiag yia 6An Tn didpxela {WAG TWV EMTOPLKWY KAl AoLmmy
anartioewy. Aev unapyouy eyyUNoceLs /efaodaricelg eni Twv avwTEpw anattioswy.

H xpovikn aneikévion (evnAlkiwon) TAnv Twv mpokataBoAwy Twy outantrioEwv ond NeAGTeS avaAUeTal
wg €g:

31/12/2018 31/12/2017

M1 AnEunpdBEoa KaL N QTOUELWLEV 15.459.453 13.469.228
AnfinpdBeopa KaL i QMopELW eV 4.034.347 2.961.657
‘Ewg 30 nuépeg 13.119.705 11.897.155
And 31 £w¢ 60 Nuépes 1.252.735 660.704
Ao 60 £weg 90 npépeg 641.437 373.713
Névw and 90 nuépeg 445,575 537.656

15.459.453 13.469.228

Mo tnv £kBeon g ETalpeiag otov moTwTiko Kivéuvo yivetal avadopd orn onpeiwon 5.
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2.6 Ynodowna ovuBdoswv

Itov nivako nou akoAouBel rapExovtol TAnpodopieg OYETIKA T GUUPATIKA TIEPLOUOLAKA OTOLYELR KoL
115 oupPaTIKéG UNOXpEWTELS and SupBAocELC Le TTEAGTEG:

31/12/2018 31/12/2017

TupBartika meplovolakd otoyeia pe faon ta

g g 2 7 5.218.494 1.900.515
npayuatcnownevia kootn (PpaxunpdBeoo HEpOG)
ZUVOAO SUMBOTLKMV MEPLOUCLAKWY CTOLXELLY 5.218.494 1.900.515
Zupfoanikég unoxpewael {BpayunpdBeopo pépoc) (15.573.686) {11.655.715)
Z0volo CUMBUTIKUV UNIOXPEWCEWY (15.573.686) {11.655.719)
Eaoba TIOl;) avoyvwploBnkav o‘tn‘neptoéo K'CIL 11.655.719 2.368.928
nepAauBavovtoy ot CUPPATIKES uTtoXpewaelg Tnv 01/01
Ti , , .

ipunpa cuvadhayng ou empepifeton otig Un ekteAecBeioeg (15.573.686)

UTOYPEWGCELS EKTEAEONC *
* Joppwva pue Tic petabatikéc Statdfei tou AMNXA 15 Sev anatteital n ywworonolnon touv twnhuerod cuvallayic mou
emipepifeta otic un exteAsoleioes unoypewoeL; EkTEAeTnG g 31/12/2017

To oupPatiké neplovciaxd otoyela avadpepovial oto Sikaiwua tng ETalpeiag o avtdAlayua évavtl
ayaBuwv | unnpecuwy ta onola éxel petaPidoel og neddreg ala yuo ta omoia Sev £xsL ekboBel
TIMOAGYLO YLOL TNV avayvwplon Tou $opoAoyntéou £0080U KATE TNV NUEPOUNVIR KATAPTIONG TWV
XPNHOTOOIKOVOUIKWY KOTAOTAoEWY. Ta CupPoTIKA MEPLOVOLOKE otolele Uetadépovial ot
anaitioelg étav kabictavral avernipUiakta.

O oupatikég umoxpewoslc adopolv Kuplwe ge éooba enopévwy Ypricewy, yuo ta orolo £xst ekboBel
TLHOAGYLO avayvwpLlang Tou dopoloyntéou £068ou kal AndBeioeg npokatapolés and neldtec, yia Tig
onoieg n etoupeio Sev €xet petaPdceL akoun to ayabo f v unnpeoia.

Ta cupPatikd TEPLOUCIOKA OTOWEID KOL OL CUPBOTIKEC UMOXPEWOEL, NPOKURIOUV Qrd Ta
oupdwVNTIKE TeVTaeToUS SLdpKeLag Pe MEAATES, ol Upwva LE Ta ontola, n ETalpeia napéxeL oe cuveyn
Béon, eite unnpeoicg EMOKEUNC KL cuvThipnong pnyavwy mioiwv (MA cupdwynTkd) eite TexviKn
vrRoctApLEn mou adopd kUpLO TOV TPOYPAPNATIONS, TapakoAoUBNon KAl CUVTOVICHG TwY EPYOCLDY
ETMLOKEVNG KAL SUVTHPNONG MnXavwy Tou mAolou (TMA cupdwvntkd). H ypoviki npayuatonolnon
TWv NapeXOHEvWY uTnpecwv Bev eival kaBopopévn, pnopei va nephapPavel EKTAKTEG EPYOOLEG
Adyw BAGPNG mou anwtepo okomod £xouv va e§acdaAioovy Tn ouveyy kal anpdokomntn Aewtoupyia Twy
LoV,

2.7 Tausiaxd Stadéoia kat icodvvaa

To unoAouno Tou Aoyaplaopol « Taueiakd Stadéoun kat icodovaua» avolistal we akohoBuwc:

31/12/2018 31/12/2017

Tpanelikég katabéoelg (ecwrepkol} 2.009.593 2.580.009
Tpanefikes katabéoels (efwrepikon) 4.087.276 3.151.603
Idvolo 6.096.870 5.731.612

Ta é006a and TOkoug and katabsoslg OPew CUPREPIACUBAVOVTIL OTO XpnUaTOOKOVOULKG 0060
0TI CUVNUMEVES KOTAOTAOELS.

H ékBeon tng Etaupeiog otov kivéuvo peuatdTnrag kalL otov motwtikd kivbuvo aveddovrol otn
onpelwon 5.
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2.8 Meroyiko KepdAoio

To Metoxwo Keddhalo tng Etaupeiag avepyetal g Eupw 58.690, Swaupolpevo ot 1.000 ovOUQOTIKES
UETOYXES ovopaotiki aiag Eupw 58,69 exaotn.

2.9 AnoBspartika

I0pudwva pe TV EAANVIKA etouplkn vopofeoia, oL avWVULES ETALPEIEC &xouv UMOXpPEWON va
axnuotifouv taktkd anofepatikd Uipoug TovAdywotov 5% eni twy etnaglwv kaBapwyv Kepbwv toug,
OMwg MpoKUTTouY amd ta Aoylwotikd toug BiBAia, Ewg otouv ¢OdGoEL oo £va 1pito TOU METOXIKOU
kedpahaiov. To Taktkd AnoBepatikd dev ertpénetal va SlavepnBel kata tn SLdpkela Aslroupyiag
¢ Eraupeloc kot pmopet povo va kaddel mbovéc Inuise, edv mpokupouv.

2.10 Tapoxsc o epyaloycvouc Adyw eéodou ano tnv unnpeoia

OL UTOYPEWTEL; TIRLOXWY TIPOTWIKOU TIOU MOROUCLAZOVIOL OTLC GUVNLLUEVEG XPN OTOOLKOVOLLKES
KataotaceLg avaAlovron we eENc:

31/12/2018 31/12/2017

YnoAowto 1 lavovapicu 471.585 473,122
Kootog tpéxouoag unnpealag 47.713 41.151
XpewoTIkol ToKoL 6.602 7.714
Aapoyeg mAnpwBeioeg evidg Tou TpeEyovTog ETOUG {143.228) {(101.780)
Képdn-Znuég ano SLaxavoviopous 89.883 24.815
AvohoyLoTikeg InEG / (k€pSog) - XpNUATOOKOVOLLKES UTIODECELS {10.956) {8.625)
Avodoyiotikeg Inués / (képdog) — epnepia {63.857) 35.189
YrdAlouto 31 Asxepfipiov 397.742 471.585

31/12/2018 31/12/2017

Ynodowno 1 lavouapiou 471.585 473.122
ZUvolo kataywphpévng dandvng ota aneteAéopara 144.197 73.680
MapoxEg mou nANpwOnKav o Tov Epyedotn (143.228) (101.780)
Z0voAo avodoyiotikwy InLnv/(Kepdwv) KaTaywpnUEVWY

anevdelag ota 16w KeddAoia {74.812) 26.563
Ynohowuno 31 Aekepfpiou 397.742 471.585
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Ta nood mou avayvwpioBnkav otn Katdotaon AmotsAsopdtwv kol IuvoAkoU Elco8Auatog
avaAlovral we £EAC:

31/12/2018 31/12/2017

Kaotog tpéyovoac unnpeoiac 47.713 41.151
KaBopol tékot 6.602 7.714
KEp&n-Znuég aro SLokavovicoUc 89.883 24.815

144.197 73.680

Ta nood mou avayvwpiobnkav oty KaBapr Oéon péow Twv Aoutuy ouvoAikwy 006wy elval

31/12/2018 31/12/2017

AVOAOYLOTIKG KEPSN — XPNUOTOOIKOVOILKES UTLODETELS (10.956) (8.625)
AvoAoylotikd kEpbn — epnelpia (63.857) 35.189
(74.812) 26.563

O kOpieg avahoyioTikée mapadoyéc Tou XpnaylonatiOnkov éxouy wq eEnc:

31/12/2018 31/12/2017

Mpoefodripevo emTdxLo 1,55% 1,40%
MAnBwpiopoc 1,00% 1,00%
Mnvicia aénon ool 2% 2%
Mtoog Opog evanouévouaas LeEMavTIKNG epyaciaris {whig pEXpL

U0 XpOVO NG avapevouevns ouvtaflodotnong 13,13 13,63

H avaiuon evaloBnolog TwWY UROYPEWCEWVY KABOPIOMEVWY NAPOXWY OF HETABOAECG TWY AVAAOYLOTLKWY
nopadoywy eival n eENe:

MNMocooTtiaia
petafoln

AuEnen emutokiov mposfddinong katd 1% 16,12%
Melwon erwtokiouv npoefodAnong katd 1% 20,35%
AvEnen avapsvopevng avgnong obov katd 1% 13,35%
Melwon avapevopevng abinong pobuv katd 1% 13,61%

2.11  NpoBAésic

31/12/2018 31/12/2017

MNpapAéers yia exkpelels SiKaoTikég umoBéoelg 451.603
Zivoko - 451.603

Asv udiotavral mAéov oL npoBAéYelg via exkpepels SIkaaTikEG UROBECELS, SLOTLTA GYETIKG OCA TG
nponyoupevne xpriong adopoidoav aywyée mov elyav aoknBel To 2012, 2013 ket 2014 and npwny
epyalopévous Tng Etaipeiag, kaBuwg xatd tnv 31.12.2018 £xeL eknveUsEL © XpOVOS KATAE Tov onolov
pIopoUoay va aoknBouv oL OYETLKES QyWYEC.
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2.12  Ipoundeutic kot Aownéc voXPewasll kot Aowtés npoBAé e

To undhouto tou Aoyaploapol «fTpounFeutec Kot AGUTEC UTOYPEWOELS? AVOAUETOL WG EENG:

31/12/2018 31/12/2017

Yrioxpewaoelg npo¢ cuvbedepéveg etalpeleg 5.619.876 6.113.373
MpounBeutée 192.789 331.095
AOUEG UTIOXPEWOELS 352.001 162.837
Aodoriatikol opyaviopol 325.438 244.830
AoLTEg GOPOAOYIKES UTTOXPEWOTELG 515.775 474.266
howna SeSoudevuéva £5oda 150.728 99.861
ZivoAo 7.156.607 7.426.261

Ot mpounBeutéc kaL Aoméc unoxpewdaelg adopolv ATOKES KOL BpoXU)pOVLIES UTIOXPEWGEL,.

O1 hownée Gopoloyikéc unoxpewasts adopolv uTtoxpewasls yia ONA, ¢ddpo obwTwy UNnpecuwy,
dopo apoPwv epyordpuy, Gopo apotBwy AL, KaBwWE KL XAPTOoHHO MANPWTED.

H éxBeon tne Etaipelag otov xivBuvo peucTOTNTRC OXETIKG He TOUuG TIPOUNBEUTEG KOL TIG ADLREG
UTIOXPEWOELS avoAUETOL oTn onpEiwon 5.

2.13  Ynoxpéworn @6pou eigodnuntog

31/12/2018 31/12/2017

Mdpog sgodripatog - 3.689.694
Mpokatafohn dopou slocodnuartog - (2.155.059)
Iovolo - 1.534.635

ZTn KAEIOMEVT XPATT 0 0QEIAGUEVOS PpEpog E1000AHaTOS sival NIKpSTEPOS aTrd TN TTPOKATABOAN
©Opou TOU TTPONYOUUEVOU ETOUG, OUVETTWC N OYXETIKI OTTQiTNOn OITEIKOVICETAI OTIG AOITTEG
ATTAITACEIS.
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2.14 fNwlfosig

‘Ecoda anod oupBAOELS e MEAGTEG 36.817.824 22.075.158
NwAAoELg EUNOREURETWY 8.854.388 8.182.301
‘Ecoba and npounBeleg and etolpeteg tou Opliou 6.715.894 4.762.243
‘Ecoba ano npoundeleg and etaipeieg ektog Tov Ouiiou 28.292 112.669
Zdvolo 52.416.398 35.132.371

Ta 008 and apoyr unnpeouwy adopoly KUPLWE OE UTINPECLEG CUVINPRONG i ETMMOKEVAC TAOIWY. H
avaveworn 4 MevIasTwy cuupacswy péoa ot Xpron odnynoe o avénon twy MWANOEWY KATH Katd
1.7 exxaroppdpLa oTn oXETIKN Kotnyopla.

Ta £ooba and TWANCEW EUNOpeVpRdTwY adopolv KUplwg TWANCEL QVTOAAQKTIKWY, Ol OMoleg
MPOYUOTOTOLOUVIQL KOTA T SUVTHPNOoN 1 EMWOKEUN Twy mAclwy Twy nedatwy tng Etapeliog.

Ta £ooba tng Etawpeiog npoépyovrat ond MWANCEL EUMOPEVLATWNV KOAL TIOPOX UNNPESLWY OF
BeSOpEVN XPOVIKN OTyun, TOU APOCOLOPIIETaL OT0 XPOVIKG Onpeio OAOKANPWONG Twv Epywv
Bpoxuxpoviag duapkelac, eite o Babog xpovou yia ta Epya PE pokponpoleopa oupuvnTIKG

Ta £0oba oo npounBeieg and etaupeieg tov Opidou Wartsila adopolv npounBeieg nouv Aappavel n
Exaupeio and cuvbedepéveg etaupeieg tov OulAou yuw tnv mpowdnon Kol mwinon npoidvtwy tou
Ouilou og nehdreg tng Etaupeiog.

Ta Eooda and rpoundetes and evaupeiec extds Opidou adopoiv npounbeee yia npowdnon Ko
TWANGCN TEPOIOVTWY ETALPELWV EKTAC oUiAou og meAdreg tng Etaweiac.

Itov nivaka nov axkohouBel nopatiPeral avdluon twy nwAroswy og EEWTEPIKOU KOL ECWTEPIKOV Yt
115 Xprioeig 2018 koL 2017:

31/12/2018 Ewtepikol Ecwrtepikol Zuvolo
‘Eooba and npounBeleg and etaipeieg extog tou Cuihou 28.292 28.292
‘Eooba and npoun Beleg and staupeieg evog tou Ouidou 6.708.778 7.117 6.715.894
‘Eooba and cupBaoelg ue REAQTES 14.740.620 22.077.204 36.817.824
MNwARoELG ELTOPEVLETWV 2.851.174 6.003.214 8.854.388
Zovoho 24.328.863 28.087.535 52.416.398
31/12/2017 E€wtepikol Eowrtepikol Zuvolo
‘Ecoba anod npoprfeileg and etatpeies extog tow Opiou 112.669 - 112.669
‘Ecoba and npopriBeies and etaipeisg evidg tou Opidou 4.755.043 7.200 4.762.243
‘Eooba and ouppaoeLs e mMeAdTES 9.127.607 12.947.551 22.075.158
MwANCELG EPUMOPEUIATWY 1.116.633 7.065.668 8.182.301
ZUvoho 15.111.952 20.020.419 35.132.371
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2,15 Koorog nwAndéviwy, E€oda Stoiknone ko Siadeong

Ta £€60da, OMWe owTd empepilovial oto kKootog MwANBéviwy, ££o0da Sloiknong kal £5oda 8udbeanc,
avoAbovTol we akohoUBwd:

Kootog 'E€oda Swolknong Kéotog ‘E{oSa Sloiknong
nwAnBéviwy & Suabeong nwAnBéviwy & SuaBeonc

31/12/2018 31/12/2017 311272017 31/12/2017

NopoxEg oe epyafopévoug {4.159.928} (2.659.626) (3.112.435) {2.003.083)
Apoifég kal ££oda Tpitwv {9.526.514) (1.951.214) (6.866.727) {1.388.902)
Mepoxés tpitwy (394.159) (252.003) (382.693) (241.7086)
MdpoL - TéAn (84.558) (45.531) (66.423) (35.916)
Alibopa £€06a (523.744) (321.005) (376.481) (233.205)
AnooBéoeig {162.914) {63.355) (89.933) (34.299)
Aounég Npofiéerg {194.227) 5.633 493.865 (148.762)
Zvolo (15.046.044) (5.287.101) (10.400.826) (4.085.873)

Ta ££0ba Swoiknang kal §1aBsong avaAlovtal we eEng:

31/12/2018 31/12/2017

‘E&oba dLotknang {2.590.680) (1.986.389)
‘E€oba SLiBeong (2.696.422) (2.099.484)
Zivolo {5.287.102) (4.085.873)

To kOoTo¢ RWANBEVTWY avallETAL OF KOOTOG TUWANBEVIWY EUITOPEU LATWY KAL KOGTOG
napacxebeiowy urnpecuy wg eERG:

31/12/2018 31/12/2017

AndBspa apxnc 61.512 343.996
Ayopec anoBepdtwy xprong 23.028.988 14.585.546
16 Wxpnon anoBepdrwy - {48.198)
AnéBepa téhoug {102.422} {61.512)
Kéotog twAnBéviwy arobepdtwy 22.988.078 14.819.832
Mepiopog e§6dwv 15.046.044 10.400.826
ZOvolo 38.024.122 25.220.65%9
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2.16 Aoura écoda

Ta Aowmnd écoba availoviat w e€nc:

31/12/2018 31/12/2017

‘Eooba and ouverdayuartikés Siadopég 6.541 9.838
Eigrpatels anolny. and aodad. eTapeLE 150.000 129.775
Avtotpodn anopelwong anatioewy 179.775 =
ZOvoAo 336.315 139.613

2.17 ANound ééodu

Ta Aoutd £écoda avarbovrol we EAc:

31/12/2018 31/12/2017

ZuvaAhoyuoTikes Siadopec (15.703) (30.165)
(Mopohoyikd npdoTLUe (1.024) {2.487)
ZnEg anod kataotpadévia anobiuata {97.400)
ZnWEG Ao aVETIOEKTES ELOTIPALEWS QMOULTIOELG {16.004) {132.693)
Iovolo (32.732) (262.745)

2.18 Mepicuara
Fuat tn xprion mou eAnge tnv 31.12.2017

Itic 25/06/2018 n Taxtkn Mevik Zuvédeuon twv Metoxwv g Etoupeias evékpve tn Suovopn
peplopartog cuvolwol nocot € 2.500.000 fitol mood € 2.500 avd [Letoyn.

e tn xprion rou €Anée tnv 31.12.2018

To Awwkntiké ZupBouilo Ba npoteivel otnv Taktkr Tevikn Tuvédsuon Twv MEeTOXWY, TOU €XEL
npoypappatiotel yia g 30/09/2019, n Swavoun peploparog cuvolikod nmocol € 4.000.000 fjtol
€ 4.000 ava petoyn.
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3. ZIZuvaAAayic pe cuvleEpEVa HEPN

0Og ouvdepéva pépn tng Etalpelag Bewpouvtal oL eTaipeieg tou Opidou Wartsila mov napoucidlovtal
otouc nopakdtw nlvakes kabwe enlong kol ta péhn e Awiknonc.

H Etapeia ayopalel avioAAaKTIKE Kol Aoumd eomAopd and tic cuvdepévec etoupeisg tou Opikou Ta
onoia nwAsl og neddreg tng otnv eAANvIKG ayopd. Emiong, n Etaupeia AapBdvel unnpeoisg TeXVIKAC
unooTAPLENG amd TG eTalpeieg Tou OpiAou, v mehdres tng. Téhog, H Etaupeia AapBavel npoprifeiec
amnd etapelec tou Ouiiou yia tny npowdnaon npoldviwy Touc o REAGTES TNC.

OLouvorAayEg pog kaL and cuvbedepéveg etalpeieg yivovral pe toug 0pouc ou woxUouvy oty ayopd.

To KUPLO PEPOG TWV AROITACEWY KL TWV UTOXPEWTEWY RPOE TIG oUVSEEVEG eTaupelec oxetilovral pe
g npoavadepBeioeg cuvalhayéc. H Exoupeia £xe eniong undhouma pe etawpeisg Tou Opidou mou
TPOKUTITOUY a0 TI§ StoKNTIKES KaL cuvadeic UTNPecie mou MapEXoVTaL.

O cuvadhayég tng Etaipeiag pe ta pEAN tng Atolknong éxouv we e8¢

31/12/2018 31/12/2017

ApoPéc AZ kol avwrtatwy SteuDUVTIKWV aTeEAEXU
HolBeg xuv 154.965 175.186

Iivolo 154.965 175.186

To undAoima twy cuvalhaywy g Etapelag pe guvbedeuéveg etaipeieg £xouv we e€AC:

Artautrioelg and ocuvdedepéveg eTopeieg

31/12/2018 31/12/2017
Wartsila Corporation 42.567 243.565
Wiértsild China Ltd - 1.948
Wartsild Cyprus Ltd 6.411 -
Wartsila Finland Oy 508.309 509.343
Eniram Oy 45.662 =
Wartsild Italia S.p.A. 593 -
Wartsila Netherlands B.v. 2.082 2.328
Wartsila Services Switzerland - 782.907

Wartsila Lyngsoe M - -
Woartsila lapan Ltd 63.782 48.086
Wartsila Korea Ltd - -
Wartsila Enpa dis Ticaret A.S g -

Quantipats B.V. 29.128 35917
Zovolo 698.534 1.624.0%4
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Yrnoxpewoel npo¢ cuvdedepéveg etapeleg

Wartsild United Arab Emirates 156.826 -61
Wartsila Corporaticn 41.315 11.145
Wartsila Services Switzerland 13.737 -
Wartsila Deutschland GmbH 1.100 7.259
Wartsila Danmark A/S 17.340 41.349
Wirtsild ELAC Naut - 1.025
Woartsila [berica S.A. 120.580 24.565
Wartsila Brasil - 26.477
Wartsila Finland Oy 613.609 431.869
Wartsila UK Ltd. 4.896 16.525
Wartsila Services (Shanghai) Co Ltd 137.294

Wartsila Ships Rep - 73.676
Wartsila Italia S.p.A. 3.742 10.120
Woartsila Korea Ltd. 138.693 77.087
Wartsila Hungary Kft. Budaors 196 “
Wartsila Netherlands B.V. 52.972 21.468
Wartsila Norway AS 7.585 57.806
Woartsila Palska Sp. z 0.0 1.704 -
Quantiparts B.V, - -
Trident B.V. 29.407 -
Wartsila Sweden AB 88.128 17.460
Wartsila Shanghai - 644
Wartsila Singapore Pte. Ltd. 352.708 393.840
Wartsila Enpa dis Ticaret A.S. 1.596 4.482
Wartsila North America Inc. 32.749

Wartsila Sam Electronics GmbH. 45.302 1.970
Wartsila South Africa (Pty) Lt 82.768 3.806
Wartsila Services Switzerland 3.585.847 4.688.051
Wartsila Moss AS 1.628 -
Wartsild ELAC Nautik GmbH 4,722 =
Wirtsild Propulsion {Wuxi) Co. 17.779 -
Wartsila China Ltd 25.552 131.237
Wartsila Lyngsoe M - 22.254
Wartsila Water Sys - 681
Wartsila France S. - 44,613
Wartsila Apss Srl - 4.026
Z0volo 5.619.773 6.113.373
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O ouvarrayég tne Eraupeiag pe Buyarpikég kal ouvdepéveg etaipeieg Exouvv we eEAc:

Ayopéc ayabuv Kol URtnpEoLIY

31/12/2018 31/12/2017

Wartsila Australia Pty Lid 6.827 -
Wartsila Brasil Ltda 46.164 31.790
Wartsila Canada Inc. 37.058 E
Wartsila Apss Sri - 5.674
Wartsila Services Switzerland 111.912 214.045
Wartsila Chile Ltda. 3.479 11.257
Wartsila Shanghai Services Lim 17.779 12.106
Wartsila Central Africa Ltd. 5.407 11.145
Wartsila Deutschland GmbH 36.226 48.426
Wartsild Serck Como Gmbh 2.663

Wartsila Dominicana C, por A. - 7.513
Wartsila Danmark A/S 279.322 682.286
Wartsila Svanehgj A/S 2.804

Wartsila Ecuador S.A. 6.330

Wartsila BLRT Estonia Qu 4.950 -
Wartsila Iberica S.A. 859.555 657.284
Wartsila Corporation 1.965.405 1.274.384
Wartsila Finland Oy 1.563.354 1.194.437
Eniram Oy 99.080

Wartsila France S.A.S. 12.701 44,613
Wartsila UK Ltd. 245.886 217.909
Wartsila Water Systems Ltd 5.366 1.504
Wartsila China Ltd. 564.066 753.823
Wartsila Hungary Kft. - 10.809
Wartsila Hungary Kft. Budaors 8.087 6.048
Wartsila talia S.p.A. 299.737 133.983
Waértsild JOVYATLAS EUROQATLAS G = 1.514
Wartsila Japan Ltd. 86.661 53.717
Wartsila Korea Ltd. 704.459 740.417
Wartsila Lyngsoe Marine A/S 41 356 50.534
Wartsila Marine and Power Serv - 1.376
Wartsila de Mexico S.A. de C.V - -
Wartsila Netherlands B.V. 460.769 190.685
Wartsila Norway AS 620.922 538.638
Wartsila SAM Electronics {Taiz - 3.952
Trident B.V. 229.856

Wartsila Polska Sp. z 0.0 63.049 3.573
Wartsila Power Contracting Co. - =
Quantiparts B.V. 197.631 406.914
Wartsila Sam Electronics GmbH 144077 20.852

36



ETHIIEX XPHMATOOIKONOMIKEY KATAZTAZEIZ

{rood oe Eupa), exToc edv avapépetar SiapopeTid}

Ayopéc ayabwv Kal unnpecLwY

Wartsila Sweden AB

Wartsila Singapore Pte. Ltd.
Wirtsild Valmarine AS
Wartsila Moss AS

Wartsila Enpa dis Ticaret A.S.
Wartsila North America Inc.
Lock-N-Stitch Inc.

Wartsila Ships Repairing & Mai
Wartsila South Africa (Pty) Lt
Wartsila Services Switzerland
Repropel, Soc. Rep. Helices, Lda
Wirtsild Propulsion {Wuxi) Co.
Wartsila Pakistan (Pvt} Ltd.
Wartsila India Private LTD.
Whartsild ELAC Nautik GmbH

Idvolo

NwAnoslg ayabwy Kat unnpecLLV

31/12/2018
-4.053
-51.868
96.588
-40.410
-848.107
269.417
520.966
96.588
20.359.869

37.390

26.984
4.722

30.052.917

C’

WARTSILA

31/12/2017
301.399
999.028

2.786
81.899
27.759

367.785
29.567
12.863.237
13601
559

3.264
1.025

22.023.117

31/12/2018 31/12/2017

Wartsila Ships Repairing & Mai
Wartsila Services Switzertand
Wartsila China Ltd.

Wartsila Cyprus Limited
Wartsila Danmark A/S
Wartsila Deutschland GmbH
Quantiparts B.V.

Wartsila Enpa dis Ticaret A.S.
Wartsila Finland Oy

Eniram Oy

Wartsila France S.A.S.
Wartsila Japan Lid.

Warisila Korea Ltd.

Wartsila Netherlands B.V.
Wartsila Italia S.p.A.

Wartsila Taiwan Ltd.

Iuvoio

13.612

4.817

2.010.492
20.895
12,945

8.400

593

2.071.754

7.560
698
1.948
4.053
40.410
51.868
2.366

848.107
7.104
11.200

2.168
250

977.732
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‘Eoobo oo npopnBeLeg

31/12/2018 31/12/2017

Wartsila Singapore Pte. Ltd. = 801
Wartsiia Finland Oy 479.554 398.466
Wartsila France S.A.S. - 9.727
Wartsila Japan Ltd. 511.319 485.157
Wartsila Netherlands B.V. 38.303 48.796
Wartsila Services Switzerland 4.854.129 3.461.429
Quantiparts B.V. 54.728 48.243
Eniram Oy 45.662 -
Wirtsild Corporation 543.650 309.625
I0volo 6.527.346 4,762.243

4. DecpeDOEL] KAl EVOEXOUEVES UTIOXPEWOELS
Agopelosig and pobwosls

Itic 31 Aekepfpiou 2018, n Etaipeia iye S1adopeg N akupwoUeg cupduviec AStToupy kG HicBwaong
nou adopoUlV TNV EVOLKLOON KTLpiwv Kol oxnuatwy.

Ta eA@yioto peAAOVTIKG TIANPWTER LOBWHATA AEITOUPYIKWY LGBWOoEWY £XOUV WE akoiobBwg:

; ) Z0volo
Evolkia Evolkio

KTLPLWV oXnUaTwv

AELTOUPYIKWV
HLoBwoswy

‘Ewe éva €Tog 233.549 34614 268.162
‘Eva £we névie én 595.887 35.972 523.079
Ndvw and névre & 661.745 770.525
Z0voho sAdyLotwv SECHEVCEWY EVOLKiLWY 1.491.181 70.586 1.561.766

Ta cuvolikd €£oda Aeltoupykwy PLoBwoewy otig 31 AskepPpiou 2018 avépyoviav oe € 1.561.766
(2017: € 537.114} kov cupumephapfdvovral ota kovboha «Efoda Swoiknoney» ko «Efobo Siddeoncs.

EvOeXOUEVES UTLOYPEWOEL

H Etowpeia &yl AdPeL eyyunuué emotohéc and tnv Tpanelo Eurobank wote v OULMETEXEL OF
Slaywviopoug kol vo avadapBavet Epya. I 31 Aekepppiow 2018 n Etalpeio £xet AGBEL 42 EyYUNTIKES
ETUOTOAES KQANG Aeroupylog ouvolikol ovopaotikol moaol € 164.428,25 (2017: € 364.997,85).
Ertiong, £XeL koL 8 EMLOTOALC Y10 OULETOXN O £pya auvohikol oo € 29.527,04 {2017: € 25.890,45).

Ma tnv xprion 2011 kal evievBev, oL EAAnvikéc Avivupeg Etaipeieg kau oL Etaipeieg Neploplopévng
EuBovng mov oL ETHOLEC XPNUOTOOLKOVOMIKEG TOUG KOTOOTAOELS EAEYXOVIOL UTOXPEWTLKG,
vnoxpeoivtal va AapBdvouv «Etiolc Nictonotikd» nou npoPAsrdtav otny nap. 5 tou dpbpou 82
ToUu N.2238/1994 kal oto &pbpo 65A tou N.4174/2013, 1o onoio exkdidetal petd and dopoloykd
£Aey)0 mou Silevepyeitan and tov ib1o Opkwtd EAeyKTH AoyloTh 1 TNV eAeyktikd eTalpeia ou eAEyEL
T ETAOLEG XPNHOTOOLKOVOUIKES KATAoTacel. Katdn oAokAnpwong tou dopoloyikot ehéyyou, o
Opkwtog EheyktAg Aoyiotrc ekdibet otnv etaweia «ExBeon Qopoloyic Iuppdpdwonc» kKal ot
guvéxelr 0 Opkwtdg EAEYKTAC AOYLOTIC TNV UTIOPBAAEL NAEKTPOVIKG 0TO YIoupyelo OLKOVOUIKWV.

Mo v Etawpeio mou unodkerol otnv Sedikacia tou Qopoloyikol Mictonowtikod n «ExkBeon
Qopoloykig ZUUopdWonNc» yia TG CLKOVOLLKEG Xprioelg 2011 fwg kot 2017 £xel exSoBei xwpig
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npooappoyes. Na tn xprion 2018 n Etaipeia £xel unayBel oto gopoloykd £Aeyyxo Twv OpRWTWLY
EAeyktwv Aoyotwy, dnwe npoPiénetat and 11§ Statdtelg tov ¢pBpou 65a N. 4174/2013. O Eleyyog
auTog Bploketal o eEEALEN KoL TO OXETIKO GOpOAOYIKS TILETOTIOWNTLKG NPOBAETETAL VA XopnynOEel HeTd
T Snuocleuon TwWY ¥PNUOTOOLKOVOUIKWY KOTOOTaoewy Xpriong 2018. Av péxplL v ohokhipwaen tou
dopoloyikol eAéyyou npokupouv npdofeteg GOPOAOYIKEG UMIOYPEWGELS EKTILOULE OTL aUTES Bev Ba
QOKAOOUV OUCLWON ENISRUCH OTIC XP1 MATOOLKOVOLLKEG KOTAOTAGELS.

Népav twv rpoavadepBivtwy Sev untdpyel kanola dAin evbexousvn unoypéwon e Etaupeiog.

5. Xpnuatoolkovouka PEoa & ALOXELPLON XPNOTOOLKOVOULKOU KIvEOvou

EbAoyn aia ko tepapyia shoyng atiog

H Etoupeia ypnowonolel tnv napokdtw Lepapyia yua tov kaBoplopd kal Tn yvwatonoinon tng ebAoync
afiog Twv XpnUOTOOLKOVOILKWY LECWY ava TexviKN arotiunong:

Eninedo 1: Sranpaypotetoues {Un NPOCHPUOCHEVEC) TLUEC GE EVEPYEC YOPES VIO GUOLO TIEPLOUCLOKEA
otoela f umoxpewaELL.

Eninedo 2: AOMECQ TEXVIKEG yiat TIC oMoleg GAEC OL €l0poEC Mou €xouv anpavekn exibpaon otnv
karayeypaupévn edhoyn afla elval mapatnprioles, eite dueoa eite éppeoa.

Eninedo 3: 1eXViKEC mMou ypnowomololv ELOpoEG Tou  EYouv onupoavikn enidpaocn oty
karoyeypapevn ebhoyn afla kat 8 Bacilovrol oe napatnprioya Sedopéva tng ayopdc.

Itoug mopokdtw Tivakeg mnopoucldletal  pia  clykplon, Twv  Aoywotkkwv  aflwv  Twv
XPNUOTOOWKOVORLWKWY atowelwy tTng Etonpeiag mov arotysmvTol oo anooBeduévo KGoTog HE TIC
elAoyec afisc touc:

ETAIPEIA Moylotkn afic EUAoyn afia
2018 2017 2018 2017

XpnuoTooIKOVOLUKE TTEPLOVALOKG oToLXElLq

Mehdres kat AOES arouTrosL 16.774.571 14.602.166 16.774.571 14.602.166
ZUpBotikd REpLOVOLRKE oToLER 5.218.494 1.900.515 5.218.494 1.900.515
Tapewakd SlaBéaua Kal wwodivaa 6.096.870 5.731.612 6.096.870 5.731.612
XpnHOTOOLKOVORIKES UTTOXPEWOELS

MpounBeuTEG KAL AOLTIEG UTIOXPEWOEL 7.156.607 7.426.261 7.156.607 7.426.261

H svloyn afia twv tapewkwy SIeBeCiIWY KoL TOMELOKWY LW00SUVOIWY, TEEAQTWY Kot SUMBATIKWY
AROUTHCEWY KOL TwY Mpoundeutwy npoaeyyilel tic Aoyiotikéc toug aflec.
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AvayeipLon P LOTOOLKOVOMLKOU KIvSUvVoU
Moapoyovreg xpnuatootkovouikol Kwvduvou

OL Spaotnpotnteg g Etaupeiag v ekBétouv e XpnUaTookovokd kivbuvo, ot kivbuvo ayopdg
(oupmeprappavopévou tou ouvariaypotikoU KvdUvou, Tou Kwduvou HeTBOANG TWV TLHWDY KoL TOU
Kwdlvou emtokiou), motwtiké Kivduvo kol kivbuvo peuotdtnrag. H Etoupeia dsv xpnoyomolel
ROPAywWYQ XPHHOToOIKOVOUKG epyoaleia. H Etapeia extiBetal emiong otoug kwdlvoug mou
OMOPPEOUV OO TN YEVIKOTEPN owovopiky Gheon kol afefadtnte nou xapakmpilel tnv EAANvKA
ayopd aAAd kol TNV moykdopla ayopd. H Awiknon extipd SLopkug Ty KaTdotacn Kot Ti¢ Tubavéc
MEAAOVTLKEG ETIUTTWOELS TNG, TPOKEWEVOU va Slaapaiicel OTL avalapBdvovtal dAe¢ oL anapaitnteg
EVEPYELEG KOl TPWTOROUALEG yla TNV EAQXLOTOTIONGN TUXOV ETURTWOEWY OTIS SpacTnpldTnteg Tng
Evaipelac.

Miotwtkog Kivduvag

Niotwtikdg Kivbuvog Eival o kivBuvog olkovopikwy arwAewwy yia ty Etalpeia, qv évac nehdong 1
£va aviloUBAAAOUEVO UEPOCG, O OUVOAAQYN LE XPNUATOOIKOVOULKG PHECO, QITOTUXEL VOl EKTTANPUCEL
TG oUMPOTIKEG UTIOXPEWOELS Tou. O TUOTWTLKOG KivBuvog RPOoKOITEL Kuplwg and amaltioelg g
Etoupeiag omd toug meddreg. H Aoylotiki afic Twy XpnUOTOOWKOVOUIKWY OToEiwY EvepynTikoy
QVIUTPOCWITEVEL TN pPéyLotn €xkBE0n OTOV MLOTWTLKG Kivéuvo.

H péyiotn £€kBeon oTov TUOTWIKG KivBuvo Katd tnv nuepopnvic ouviagng Twv XpnuaTtooLKOVOIKWY
Kataotdoewv Atav n akdioudn:

31/12/2018 31/12/2017

Aownée pokponpoBeopeg Aot oeLg 69.203 68.412
EurtopLxés kat Aoutég amaltigeLg 15.480.371 13.538.500
Epmopike kaL Aouréc anaitroel and ouvSeSepeveg 698.534 1.624.094
Zuppatika neplouolokd ctoyeia 5.218.494 1.900.515
Anoutr oeLg omto Gopo ELTOSHUATOC 750.072 -
ADINES QNMOITHOELG 34.066 4.081
Tapsioka SlaBéoiun Kol wodivapa 6.096.870 5.731.612
IgvoAo 28.347.610 22.867.214

Topewaxd Siadéoipa Kot tlooSovauo autv

H Etawpeia katéxel xpnuatikd Swabéoyla kal .oodivapa avtwy € 6.096.870 {2017 : € 5.731.612), ov
QVTUTPOoWIEGOUY T péylotn £kBeon tng Etatpeiog oTov KivBUvo auTwv TwY REPLOVGIAKWY GTOXE V.
H Etawpeio Sotnpei to peyaAltepo pépog twv SwaBecipwy tng oe tpdnela tou sfwtepikol EKTOHC
EAANVIKNG eTtLkpATELG UPNANG TILOTOANTITIKAG LKAVOTNTOG L€ ATOTEAECIO VO NV ERNPEGTETAL oo TNV
aotafela oto eAANVIKO TPAME(KO CUCTNUA HETA TNV emBOAR TEPLOPLOMWY oIV Kivnon Twv
kedaraiwy. OAeg oL paneleg e 11 onoieg ouvepyddetal n Etawpeia sival anodektég and v ETER.
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Anougiwon xprioTooIKOVOLIKWV REPLOUGLEKWY OTOLYEIWY

H Etoupsio €xeL tig okOAoLBEC KOTNYOPLEC YPNUOTOOLKOVOUKWY TIEQLOUCIOKMY oToElwy mou
UTOKELVTOL OTO VEO POVTEAD TWV OVAUEVOUEVWY TILOTWTIKWY {NULV:

s Anoutioe ano nehdteg
e  JuuPaTIKA REPLOUCLOKG OTOLXELD

Ta tapelakd Sw@eopa Kol 1o TOMELAKE LooSUvape UROKEWTAL ENLONG OTIC AITONTAGELS anopEiwong
Tou AMXA 9, watdoo 6ev MPoEKUYE INULA anopeiwong.

0 Etapeio epappdlel Tnv amAomownpévn NPoceyylan Tou AMXA 9 yia tov unoloylopd Twv
QVQUEVOIEVWY TILCTWTIKWY INpLwy, cuudwva pe tnv onoia, n npdfredn Inpds enpeTpdtal nGvToTe
O€ RO0O [00 UE TIG OVOMEVOUEVEG TILOTWTLKEG {NtéG ka8' OAn T Sudpkela {WwhC yioL TS amoutroel and
TEAGTEG KOl TOL CUHPBOTIKA MEPLOLALAKA OTOLKE . Ry

Tl XpNHOTOOLKOVOULKA REPLOUCIAKA CTOLKELR TG ETatpeiag Bewpolvral i éxouv YapnAd MoTwWTKG
kivduvo we ek TouTou N Etoupeio edapudlel n yevikn mpociyylon tou AMXA 9 ko n poPAedn {nuLdc
neplopifetal  ong  avoapevoueves  {nuiEg 12 pnvav. To  evanopeivav  umdhoummo  Twv
XPNHATCOKOVOHLKWY TEPLOUTIAKWY oTotXelwv Bewpeitat e§unnpetolpevo.

Ta XPNHOTOOLKOVOLIKA REPLOVGLAKE oToLXela Ta omoia ntapovoidiouy Xaunhd kivbuvo afétnonc kat
LoXUpA IKaVOTNTA EKTARPWCNG TWY CUHBATIKWY TAUELOKWY POWV TAWVOMOOVTOL WwE eSunnpeToUpevy,
£V TQ XPNMOTOOLKOVOIKG TIEPLOUCLAKE oTOLXELD yia Ta onola 0 RIoTWTIKAC KivBuvoe éxeL autnBei o
oX€an Ke TNV apyKn avayvwplon aAhd Sev udlotavial avukelievikés evdeifels (naping MIOTWTIKWOY
{nuuwy to§lvopolvial we PEPIKWG EUMNPETOUMEVA. M efUTENPETOUNEV XEMUOTOOKOVOUIKG
neplovctakd otolxelon slvot ekelva yla Ta omolo URGPXOUV QVTIKELMEVIKEG evdeifelc Umaptng
TUOTWTWOV N UV KOTA TV NUEPOUNVIC TWV OLKOVOULKWY KATHOTAOEWY KALUTIAPXOUY MEPLOPLOMEVES
TPOCOOKIEG AVAKTNGNG TWY CULBOTIKWV TAUELOKWY DOWV.

Mo Tov TPoGSLOPLONS TWY AVAHEVOLEVIIY TILOTWTIKWY {NUUDV O£ OXE0N LE TIC EUTOPLIKEC QITALTHOELS
kat Ta cupBaTIkG meplovatakd otolyela, n Etaupsia xpriowonolei ta wtopkd otoxela g yia T1g
MLOTWTLIKES {NLLLES, TPOCAPUOCUEVO Vi LEAAOVTIKOUG MAPAYOVIEG O GXEON UE TOUG odethéTes kaL 1o
OLKOVOHIKO TIEPLRGAROV.

Itov wivaka iou akoAouBei mapouoidletal n £kBson tng Etopeiag otov mMOTWTkG Kivbuvo Twv
ARALTHCEWV QO MEANTES KOL TWV CUUBATIKWY MEPLOUOLUKWV OTOLXEIWY:

EE J il Z0uvolo
UTINPETOUHNEVT etoRSetoocvd Uvo
NeAdreg 15.827.994 350.911 16.178.905
ZUMBCTIKE MEPLOVOLAKEG OTOLYELD 5.218.494 - 5.218.494
Zdvoho 21.046.487 350.911 21.397.395
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KivSuvog pevototnuog

0 kivuvog peuotdtnTag elvat o kivbuvog oti n Etaipeia Oa avtipeTwnioel SuokoMeg oTnv ekTAlpWoN
TWY UMOXPEWOEWY TIOU OUVSEOVIOL {lE TG XPrHOTOOLKOVOLLLKES UTIOXPEWOELS TNG, Ol OMOIEC
Slakavovifovral pe v napadoon HETpNTWY 1 GAAOU XPNUATOOLKOVOULKOU NEPLOUGLOKOD OTOKEIOU.
H npoaéyyion tng Etaipeiag otn Swxeiplon tng peuotdtntag eival va efacdaricel, katd to péyloto
duvaro, oL Ba €XEL AVTA TNV EROPKT) PEVOTOTNTA YL VO TAKTOMOLEL TIC ANEMPEBEGHES UTIOXPEWOELS
NG UTd KAVOVIKEG Kat Wi SUVERKES, Xwpls va uRooTel un anodextés anwleleg f kivbuvo {nuilag tng
$Aung e H Etaela nopakodouBel tov kivbuvo £Adeung kedoAdiwv Xpnolonoveoe Tig
RPOKTIKEG TPOYPAUHATIOHOY PEVCTOTNTAC. AUTECG OL ipakTikés eSeTd{ouy TNV WPLHOTNTA TOGO TWV
TIEPLOUCLAKWY OTOLKEIWV (R.X. Aoyapiacpol ewonpaktéol, Aomd nepovciakd otoyela) 600 kot Twv
UTIOXPEWOEWY KOt TwY TIPOPAETIOUEVIWV AETOVPYLKWV TOUELOKWY potiv. O otdyog tng ETaupsiag eival
va Slatnpel P looppomicn METAgU TNG ouvEaXLONG TNE XpNUatodatnong kaL thg suehifiag.

H actdBela g sowtepkig ayopag and tnv emPorf kedohawakwv sAéyxwv Sev éxel kal Sev
avapévetal va Snpoupyficel mpoBAdpata otny opalr Aswtoupyia g Etaipeiog kaBws i Etoupein
Suatnpel éva peydio pépog twy Swbeaipwy g (67% Twv ouvolkwy Tapelokwy Siabeciuwy) oe
tpanela tou efwtepikol EKTOE EAANVIKAG ekpdrelas. Eniong to peyaA(tepo PEPOC TWY GUVAARayWY
npog To e§WIEPIKO elvon pe eTapeleg mou avikouv oto 510 Opho kabwe n Etatpeia ayopdlel to
oUVOAO TWV EPNOPEVHATWY TNG and cuvSedepéveg etaipeieg kot ta petanwAel otnv EAARvik ayopd.

H Etaupeio napakohovBel otevd tn peugtdtnTd Tng yia va efaodalios tn Suvatdtnta kdAupng Twy
UTEOXPEWTEWY THG,

O ovpPartikég AREELG TWV XPNHOTOOIKOVOULKWY UTIOXPEWOEWY, ROU REPAapBAvVOUV Kupiwe toug
npopnBeutég KaL Aowég unoypewosig (onpeiwon 2.12), kaBwe KL TG UTIOXPEWOELS and Gopouc TéAN
(onpeiwon 2.13) eivar Aydtepo tou evdg étoug.

Kivéuvog ayopd

Kivéuvog ayopdg gival o kivBuvog and tig petafolis otig Tipég ayopds, 0w oL TS suveAdypatoc,
TOL ETUTOKLO KO OL TIHEG TWV PETOXWY Vo £XOUV EMUTTWOELS otnv kepdodopia tng Eralpeiag f tnv afia
TWV XPNHOTOOKOVOIKWY TG HESwV. O 6TdX0G g SLayeiptong Tou kivbivou ayopdg eivar va puBpicet
kat va eAéyéel v EkBeon otov kivbuvo ayopdc ota mAalowr anodektwv TApapéTpwy,
BeAtwotomowvtag TNy anédoon pe tnv omoia n Etoupeia Sievepyel autéc Ti¢ cuvaAlayég evidg Twy
TBEpeviy kateuBuvtnpiwv and to mAaioto Siayeiptong kvdovou.

AELToupyLkdg Kiviuvog

O Aewroupyikog kivbuvog eival o kivduvog apeon A épueonc {nuiag nou npokdrtel amd moAAd aitwa,
nou oxetifovral pe tig Sadikaales tng Etaupeiog, 1o mpoownikd tng, tny texvoloyio koL Tig unobopéc,
ko8¢ xat omd efwiepkols mapdyovteg (TANV ToU MOTWTKOU Kvdlvou, Tou KiwvSUvou ayopds Kat
ToU KIvdUVOU PEUCTATNTOG) OTIWG QUTEG TPOKUTITOUY QRO TIG VOLLKEG KOIL KAVOVLOTIKES QRALITHOELS KAl
A YEVIKWG 0mmoSEKTA MpoTUTIa ETAPIKAG OUPTepLbOopds. Asttoupykot kivBuvol tpokintovy and to
ouvoRo Twv dpaoctnplothtwy Tng Etapeiac.

zkornog TG Etoupeiag eivat n Staxeiplon tou Aettoupyikol kwwdivou, £Tol tote vo eEL0opponAGEL THY
armoguyn TWV OWKOVOULKWY {nuuiv kal tnv ApooPoAl e $Aune tng Etaupeiag pe mapdAnAeg
OUVEPYELEG KGOTOUG KOL TOV TEPLOPLOLLS Twy Sradikaoihv eAéyxou mou ieplopilouy tnv npwrofouiia
KoL Tr) SnULoupylKoThTA.
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H npwtopyw) euBivn yia Ty avdmtuén kol Thy edappoyl Twy eAEywy yio TNV aVILLETWRLON ToU
Asmoupykol Kivdovou éxel avatefel oto AoknTkd IupBolAlo. H euBivn auth unootnpiletal and
TV avantuln YEVIKWY ETALPLKWY TIPOTOTWY yIa T Slaxeiplon Tou AstoupyikoU Kivdivou.

H cuppdpdwon pe ta npotuna ¢ Etaupsiog efacdalilstal néow tng evepyol CUUUETOYAS TwWY
Baowwy Hetdxwy otn Slolknon kal ot kaBnuepwiée Spaotnpuotnteg tne Etalpeiac.

Tuvadlaypatkos kivbuvog

H Etaupeia Sev eXTIOETAL GE ONUOVIIKO CUVOANAYUOTIKG Kivouvo kabdg oxebdv GAec oL TWAROELS Kal
oL ayopeg dlevepyovvtal oe Eupw, To omoio gival 1o AslToupykd vopLoua Tne Etaipeiag. Qg ek toltou,
n Erawpeic extiBetal oe nepropwopévo cuvolhaypatikd kivBuvo Sebopévnc tng Umoping
QVOVTLOTOLYL0G METAED TWY VOULOUATWY oTa ontoia ol RWARCEL KOt 0L ayopéc Mpaypatonolovvral, To
Ujog 10 oncto Sev eival onpovikd. Ta VORICHOTO OTO OROIO TIPOYUGTOROLOUVTOL OQUTEC OL
guvallayég avadépovtal kuplwg oe AoAdpo Zyxanolpng, AcAdplo Hvwpévwy NoArsiwy, Kopuva
roundiag, Opayko EABetiog kaw ZtepAiva AyyAiog.

H diaxeiplon 10U guvOAQYLATIKOU KWSUVOU TTPAYATONOLELTOL O KEVIPLKG ENinedo and tov Opho
Wartsila. Méoa og autd to mAaicwo n Etawpeia unofdAsl og puunviaia Bdon avadopd mpoc Thv
UNTPLKA YL TG avolxtée ouvolAaypaTikée tng BEoelg (un ToAoyNUEVEG TTWANCELC Kol QyopEC,
QROLTAOEL amd MEAATEG KOL UTOXPEWOCEL TpoS TpounBeutéc, Tpomelikd OBaBéowa Ko
BpoayunpdBzopes enevdioEelg). O OpAog nopakoAouBel TIg avowtes ouvaAAYUOTIKEG BESELC TNG
Etaipeiog kot otav fenepactel éva npokaboplouévo (amodeKtd) Oplo mpoxwpdst oe avTioTABULON
KwdUVoU PE TRV Xpion TPolovTwy avToTAOLoNG CUVOAAQYLOTIKOD KivEUvou.

Kivéuvocg ermtokiou
H Etaipeio dev extiBetal o onpovikd kivbuvo emitokiou kaBuwg Sev £xeL SAVELAKES UROXPEWOELS.
Aworyeiplion kedoaiaiov

O otoxo¢ tng ETaupeiog oxetikd pe ™ Swaxeiplon tou kedoaraiov, eivar va duiaodohioel tn Suvoatdtna
v guveXioeL T SpaotnpldTNTIA@ NG HE OKOMOG TNV Mapayr] anodOGewy oToug PETOXoUS Kol odEAn
otoug dAhoug eviiadepopevoug kal va datnpel pwa BEATotn kedodawaxy Soud WOTE va PELWOEL TO
k6otog kedpaAaiou. H Exapela napakoiouBel pnviaio tig Spaotnplotntég mou nopdyoviar and T
AELTOUPYLEG TNG, WOTE VO QVIATIOKPIVETAL OTIG KEDUAQUOUXLKES TNG AVAYKES.

6. leyovota PETE TV NUEPOWNVIO TN XPNUATOOLKOVOULKNC Oéong
Népav twv NéN avadepBevtwy yeyovotwy, SV UMAPKOUYV HETAYEVECTEPA TWV XPNLATOOLKOVOLKWY
KOTaoTAgewY yeyovota, o onola va adopolv tnv Etaipeia, ota onoia smifdMetal avadopd otig
nAPoUCEG XPNUOTOOLKOVOUKEG KoTaotaoel and To Awbvh MNpdtunma  XprpotoowKovopKng
Avadopds.

Mogaydto, 30 Zenteppplou 2019

O NPOEAPOZ O AIEYOYNON 0 OIKONOMIKOZ
TOY AL IYMBOYAOX AIEYOYNTHE

rTane DesG AU e o0 avvng . Xplotdonouiog Xpr'fo/th K. Opdavauddikng
Leonardus Johannes
AA.T AlC86072 A.ATAIS12376

Ap. Awp. BJLILSHHS
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