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EK®EZH AIAXEIPIZEQZXZ TOY AIOIKHTIKOY XYMBOYAIOY
THZ BAPTZIAA EAAAZ MHXANEZ EZQTEPIKHZ KAYZEQ2X ANQNYMH ETAIPEIA
NPOZ THN TAKTIKH MENIKH ZYNEAEYZH TON
METOXQN THZ ETAIPEIAZ

Kupiol HéToxol,

ZUpgwva Pe 1o apbpo 43a mapdypagog 3 tou KIN. 2190/1920, émrwg £xel TpoTrotroinBei Kal 1oxUEl
twg onuepa, umoBdhhoups cuvnuuéva om Fevik ZuvéAeuon] gag 71§ XpnUaTOOIKOVOUIKES
Karaordoeig Tng BAPTZIAA EAAAZ MHXANEZ EZQTEPIKHZ KAYZEQZ ANONYMH ETAIPEIA (n
«ETaipeian) yia 11 xpAon amd 1/1/2017 éwg 31/12/2017 We Ti¢ TTApATRPACEIS HAS TTAVW OF AUTEG
KOl TTOROKOAQUUE VA TIG EYKPIVETE.

1. EEEAIEn Twv epyaciwy Thg ETaipeiag

O Kixhog Epyaciwy ¢ KAEIOHEVRS XPHoEWS avijABe ag EYPQ 42.555.920 évavn EYPQ 29.138.712
TNG TTpoNyoupivng Xprongs dnhadn onueiwoe avénon kara EYPQ 13.417.208 i og mrooootd 46%
mepiou. ETiong, Ta kaBapd képdn TG XPRons, Teo eopwy, aviiABav ce EYPQ 6.680.372 évavTi
Kepdwv Tng TTponyoUpevns xprions EYPQ 5.270.618. Ta £00da amd MNapeyr Ymnpeoiwy apopolv
Kupiwg og uTmpecieq ouvtnipenong A emokeung TAoiwy. H olvawn vEwv TTEVIQETWY CUURAGcEwY
péoa ot Xpron odfynos ot adfnon Twy TTWARCEWY Katd 82% otn oxeTIKA xatnyopia. Tov Mevapn
2017 utroypdagnkav 21 ko tov OxTwBpio 8 vEa CUUROAQIO CUVTAPNCNG UNXOVDY TTACIWY UE
VQUTIAIGKES ETAIPEIEG 01 OTTOIEG METAPEPOUV UypoTToINUEVe QuUCIKO aépio (LNG). Ard Ta aToixeia autd
TTROKUTTTE 6T N KAS1buevn Xprion 1/1-31/12/2017 utripée xepdopdpa. Mevikd, n opeia ng Etaipeiag,
€ OXEQN HE TNV YEVIKOTEPN OIKOVOMIKN KOTACGTAON, KPIVETT IKAVOTTOINTIKI.

2. Xpnuatooixovopiky 0éon tng ETapeiag
H mpayuaTmik XpnMOTOOIKOVOWIKA KatdoTtaon Tng Etaipeiac eival ikavotroinTikry koi mwpETel va
Pewpeital 6Tl QVTATTOKPIVETAI OTNV EPPAVICONEVN cIKdva Tng XpnUaToolKovouikig ©fong g

KAEIONEVNS XPHOEWC.

APIOMOAEIKTEZ

() Oikovoulkng AlpBpogewg: 2017 2017 2016

1.KuxkAogopoUv evepynTiKO 20.664.519 84,06% 85,61%
Z0voAo evepynTIKOU 24.583.906

2. 151a Kepdhata 5.971.231 32,08% 91,60%
Z0OVOAO UTTOXPEWCEWY 18.612.675

3. 1810 KepdAaia 5.971.231 573,98% 669,03%
Evowyp.Tep.otoixeia 1.040.317




4. KukAopopoUyv evepynTiKe 20.664.519 117,48% 91,05%
BpaxutTpGBecieg UTTOXPEWTEIS 17.580.407

5. Ke@dAaio KIVIIOEWS 3.139.112 15,19% 47,65%
KukAopopolv EvepynTikd 20.664.519

(B)ATTOB60EWG Ko ATTOJOTIKOTNTAG:

6. KaBapd armror/ta Xprio.mpo @opwyv 6.680.372 15,70% 18,09%
MwAAioceig atrobep. & uTrnpeciv 42.555,920

7. KaB. amort/ta xpna.mpo @opuwv 65.680.372 32,33% 40,91%
Kuxkhogopouv Evepynriké 20.664.519

8. Mik1d amoTteAéouara 10.815.531 25,41% 28,99%
MwArceig amol. & utrnpeaiwy 42.555.920

9. NwArfceIc a1od. & UTnPECIWY 42.555.920 712,68% 305,07%
18100 kKepdAaia 5.971.231

3. MpoBAemépevn mopeia Tng Etaupeiog
O1rwg TpokOTrTel aTrd TNV HEXP TWPQ Tropeia Twy epyacity Tng ETaipeiag n emduevn xpron Ba eival
kepdogdpa. Tov [avoudplo Tou 2017, uTreypd@naav TTEVTAETH cuuBoAala cuvThApnong yia 21 TAoia

¢ eTaipsiag MARAN 1a otroia 8a arro@épouy onpavTIK augnon Twy TTWARTEWY Hag via Ta eTTdeva
£7T1 KO HE IKAVOTTOINTIKG KEPBOG.

H Eraipsia kiveital Suvapika e okoTrd tnv olvawn véwv culBoAaiwy ekpeTaAAeUSEYN THY IOXUPA
TTapouaia Tng oTI§ UTTNPETIEG CUVTHPNONG.

4. KareXOpeVH a1TO TV EMIYEIpNON Xpedypapd

Agv uTTdpyouv.

5. Axivnta Tng ETanpeiag

Agv umrdpyouv. H Eraipeia evoikidlel ta ypageia g xabBw¢ Kai ypageia yia To CUVEpPYEiD oTnv
Mavdpa ATTIKAG.

6. Znuavrikég {nuieg Tng ETaupeicg
Agv umrdpyouv Ingieg Tponyoupévov Xpricewy oUTe TpoBAETovTal Jnpieg yia Tnv ETTOHEVN XPROT.
7. YmoKaraoTipara

H Eraipeia diatnpei urokardotnua otnv Mavdpd ATTIKRG 0Trou ival EYKATEOTNHEVE TO CUVERYEIO TNG
Etaipeiag.

8. Kivbuvol Kal afefaidTnreg

O1 kupidtepor kivBuvol kal aBeBaibtnTeg Tou avripgeTwTifel n ETaipeio agopoly TNy OIKOVOUIKT
aReBaidna, e€aitiag NS TONITIKAG KATACTACNS TTOU BPIoKETal N xwpa Ta TEAsuTaia xpdvia, Tov
KivOuvo PUKpooIKovolIKoU Kal ETTIXEIpNoIakoU TrepiBdAiovTog oTnv EAAGDA KOBWGS KAl TOV TTICTWTIKG
Kivduvo. H ETcupeic quvexiZel Kavovikd TIC ENTTOPIKES BpaaTRPIOTNTES XWPIC Kapia onuavTikh aAAayn
£XovTag TNV duecn umooTApIEn TN MNTRIKAS ETaIpEiag.”




MoTwTIKGG Kiviuvog

O moTwnkog KivBuvog TTPOKUTTTEI Qo Ta Tapesiokd diaBéoiua kal 1godlvapa ta omoia gival
KarareBeiéva oTig TpATECEG, ammd Ta Rpaxutrpdfeoua Kol POKPOTTPOBECHA XPNHOTOOIKOVOMIKG
TIEPIOUCIOKA OTOIKEIN, KABWG KAl ATTd TIC ATTAITACELIS EVAVTI TWY TTEAQTWV.

Kivduvog peugtéTnTag

O kivBuvog peuaTdTNTaS Eival 0 KivBuvog 611 n ETaipeio B avTiNeTwTTIgEl DUCKOAIES OTNY eKTTApLIGN
TWV UTTOXPEWOEWY TTOU CUVOEOVTUl ME TIG XPNMOTOOIKOVOMIKEG UTTOXPEWOEIS TNG, O OTOIEC
Biakavovifovtai pe TNy Tapddoan HETPNTWY i GAAOU XpNUATOOIKOVOUIKOU TTERICUCIAKOU GTOIXEIOU.
H trpoosyyicn g Etaipeiag otn diaxgipion Tng peucTotnTag eival va eE0o@aAioel, Katd 1o PEYIOTO
Buvaro, 011 Ba £Xe1 TTAVTA TNV ETTAPKI| PEUGTOTNTA YIO VA TAKTOTTOIET TI ANEITTRGBETUES UTTOXPEWOTEIG
TNG UTTO KAVOVIKEG KaI P GUVBRAKES, XWwpig va UTToaTEl Un atrelekTég ammwAsieg 1 kivduvo Znuiag Tne
PAUNG TNg.

AerToupyikdg KivBuvog

O Aeiroupyikdg kivduvog eival o KivBuvog dpeans f EHPEonS ¢npiag Trou TROKUTITEI aTTd TTOAAG diTIq,
TToU OXETICOVTAl Mg Tig dladikaaieg Trig ETaipeiag, 1o TpoowTIKS TNG, TNV TEXVOAOyia Kai TIg UTTOBOMEC,
KaBwg Kal amd e§wTepikolg TTapdyovTeg (TTANV Tou ToTwTiKeUd Kivdivou, Tou KIvEUVoU ayopds Kai
TOU KIVBUVOU PeUCTOTRTAC) OTTWE AUTES TTPOKUTTITOUV OTTd TIG VOUIKEG KO KAVOVIOTIKES ATTQITICEIS KAl
TQ YEVIKWG ATTOBEKTA TROTUTTU ETAIPIKIS CUNTIERIPOPAS. AsIToupyikoi kivduvol TTRoKUTITOUV aTrd To
oUvolo Twv dpactnploTiTwy g ETaipeiag.

Zkotog Tng Etaipeiag eival n diaxeipton Tou Asitoupyikou KivBUvou, £T01 LWCTE VA 5100PPOTIHTE! TNV
QTTOQUYK TWV OIKOVOUIKWY NIV Kat TNV TPoafeAr] g ¢@hApng ¢ Etaipeiag pe mapdAAnAeg
CUVEPYEIEG KOTTOUS KAl TOV TFEPIOPIGHE TwY BIAadIKAGIWY EAEYXOU TTOU TTEPIOPICOUV TNV TTPWTOROUAN O
Kal T SrpioupyIKoTRTA.

TuvaAAaypaTiKég Kivouvog

H Eraipeia dev exrifetal o anuavTiké cuvaAAayuaTikd Kivouvo kaBuwg oxebov OAES ol TTWARCEIS Kal
ol ayopég dievepyodvrar o Eupw, To oTroio eival To AeiToupyiké vopioua Tng ETaipeiag. Q¢ ek TolTtou,
n Erapeia extiBeral og Tmepiopioyévo  cuvoAAaypaTikd  kivduvo Gedopévng g Omapéng
avavTioTolkiag HETaly Twv VOUICPATWY OTA OTToi0 01 TTWANGCEIS KAl Of Ayopéc TEPAYHATOTTOUVIAN, TO
Oyog To otroio Gev eival onpavTikd. Ta vouigpara oTa OTOIG TRAYUATOTTOIOUVTAl QAUTEG O
ouvaAAayeg avapépovial Kupiwg agg AoAdpio Ziykamoupng, AcAdpio Hvwpévwy MoAmeiiv, Kopuwva
Zoundiag, Ppayko EAReTiag kar ZrepAiva AyyAiag.

H dixyeipion Tou cuvaAAayparikoU KivBUvou TIpayuaroTToEiTal O KEVTPIKO emiTredo atmd Tov OpiAo
Warisila.

O kivduvol Trapoucilovral avaAuTIKOTERA 6T Tapdypago 20 « Alayeipion XprMaTooIKovouikou
KIVOUVOU KQI XPNHOTOOIKOVOMIKG HETT»

9. Apactnp1dTnTa orov Touéa ‘Epeuvag kal AvamTuéng
Aev UTTAPXEI TOTTIKA ,EKTEAEITCQN KEVTPIKG aitd Tnv pnrépa ETaipeia.




10.MAnpogopisg Trou ava@épovTal OTHV AITOKTNON 15iWV HETOX WYV
Agv UTTdpyoUV.

11.XpAon XPNHOTOTMICTWTIKWY PECWY TTOU Eival OUCINOTIKAG CEaciag Yid TV KardoTaor
XPNHGTOOIKOVOUIKAG BEanNG.

Agv uTrdpyouv.

12. Epyarmikd Qépara

Baagikn apyxn Tng otpatnyikng Tng ETaipeiag eivan n cuvexng evioxuan kal BeAtiwon Twy ouaTnUATWY
AVATTTUENG TOU TIPOCWTTIKOU TNG Kal Twv ETMTESWY £pyaciag Toug e KOpioug aGfoveg Tnv
ETTIPHOPPWON Kat eXTTaideucn Tou. Ta apuddia THAHATA TIPOCWITIKOU KI O ETTIPOPTICUEVOI ME QUTS TO
KaBrkov  ouvepydTteg, TrapakoAouBolv  oucTNUATIKA TIC  CUVOAKES EKTOIOEUONG  TWv
QTTOOXOAOUUEVWY, TG ETINOPQWONG TOUS O BEMATA TTOU EXOUV OXEDN HE THY Epyacia Toug, eIdIKkd
EKEIVNG TTOU QTTOOKOTIEl OTRV EvioXuon TG ETQIPIKIG UTEUBUVOTNTAG, CUVEIBNONG Kai ETUIPIKAG
KOUATOUPag O GAd TQ TTITTEDA TWYV ASITOURYIWV KAl SpacTnplotATwy e ETanpeiag.

13. MepiBaArovTIKG OépaTa

H Etaipeia éxel avatrtuypévn v ouveidnaon mou agopd 10 TEPIBAAAOV Kai TNV TTPOCTATia TOU K
aQvayvwpiCe! TR avaykn yia ouvexr BeAtiwon g TepIBariovTikiic Tng emmidoons pe Bdan 1ig apxég
NG acipopoy avamTuing. H eraipeia otoxelsl oc pia 1coppoTNUEV CIKOVOMIKY] AvdaTiTuén oc
appovia Me To puaIKS TEPIBAAAOV. AKOAOUBLIVTAG TIG OVWTEPW apXES, aokel TIC dpaoTnpIOTATES TNS
ME TPOTTO TToU eCUOQAAfel aPevOg PEV TNV TTPOCTACIO TOU TTEPIBAAAOVTOC aTrd TNV AEIToupyid TRS
iGI0G OAAG KaI TWV CUVERYATWY, TTROUNBEUTWY KAl UTEPYOAGRwY TNS.

14. AAAC ONPAVTIKA YEYOVOTU

« O popohoyikeg utroxpewaoels g ETaipeiag £xouv eeTaoTel amd TIG POPOAOYIKES APYES VIO
I Xprioeig Trou EAngav £wg kal v 31 AskepPBpiov 2010, A 0 Xpijon Tou £Ange Tnv 31
AekeuBpiou 2011 kai £reira, cUpewva pe 1o Nopo 417472013 (Gp8po 65A), aTrws IoXUE! (Kal
OTTWG OpIZe To ApBpo 82 Tou Nopou 2238/1994), o1 EAANVIKEG QVIOVUHEG ETQIPEIES Kal Ol
ETAIPEIEG TrEPIOPICPEVRG EUBOVNG TWY OTTOIWY Ol ETHOIES XPNMUATOOIKOVOUIKEG KUTACTATEIG
eAéyxovTal UTTOXPEWTIKG, utroXpeouviav i duvavtar va Aapfdvouv «Etrioio @opoAoyikd
MicToTroinTIKO», 10 0TToI0 eKGISETAN, NETA TH BIEVERPYEIX OXETIKOU Qopoloyikol eAéyxou, atrd
TO VOUIMO EAEYKTH 1] EAEYKTIKO ypa@eio TTouU eAEYXEl Kl TIS ETACIES XPNUATOOIKOVOIKES
KaTaoTacslg NG eTaipeiag. MNa mig xpioeig 2011-2016 £xel dievepynBel pOpPoACYIKOG EAEYXOG
ammd tnv eAeykTiKn etaipeic «KPMG Opkwroi EAsyktéc AE.» Katd myv oAokAnpwon Tou
popoAoyikol eAéyyxou, n «ExBeon Popoloyikic Zuppopowonc» €xel ekdoBei xwpic
OUCIOCTIKEG TTPOCUPHOYES GO0V apopd To £5000 POpPOoU KaIl TNy avTigroixn TrpoBAsywn eopou.
O gheyxog NG xpnong 2017 Bpiokeral og eEEAIN Katd Tnv nuepounvia £ykpiong Twv
XPNMUATOOIKOVOUIKWV KATAOTATEWY. To OXETIKG @opoAoyikd moTomoinmkd TpoBAéTeETa va
Xopnynoeei HeTd v £yKpIoN TWV XPNHATOOIKOVOUIKIV KATACTACEWY Xpriong 2017 arré
leviky ZuvéAsuan Twv HETOXwWv. H ETaipeia extipdel 611 tuxov TTpocBEeTEC QOPOAOYIKES
UTTOXPEWOEIS TTOU WTTOREI VO TTPOKUWOUY KATA TNV OAOKAfpwon Tou opoloyikol eAgyyou
ToU £Toug 2017 Bev Ba aoxkcouv ouciwdn eTidpacn oTIC XPRHATOOIKOVOUIKEG KATATTATEIS,

+» Kard v didpkeia g xprions, n Etaipeia mpayparomoinos diavopr] pepiopdrwy EYPQ
5.840.000 pera amd amogaon g leviks ZuvEAeuong twv Metdywv., To AloiknTiké
ZUMBolAIo TNG Etaipeiag amopdoice va mpoteivel oty TokTki Feviki ZuvéAeuon Twv
Metdxwy ¢ xpriong 2017 mou Ba mpayuatotroinBel v 25n louviou 2018 v diavoun
HepigpaTog EYPQ 2.500.000.




Amd ™ AREN ¢ KAslopévng Xprioswg 31 AskepPpiou 2017 péypt Tnv NUERA CUVTALEWS TS
Tapoloog exkBécewg dev ouvéEBnoov GAAD onpavTikd yeyovdta TTou Ba ETTpETE Vo
avapepBolv £dw Ko dAn n Tropegia Twy pyaaiov g ETaipeiag ouvexidel opaAd.

Mooyxdaro, 22 louviou 2018

O NPOEAPOZ MEAOZ AIEYOYNQOQN
TOY Az TOY A.2. 2YMBOYAOZ

BEGUE SERGE CLAUDE ANDERSON LARS ANDERS [QOANNHZ XPIZTOMNOYAOZ
Tou NEQPTIOY
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KardaoTtaon XpnMaToolKovouikig @fong
(Mood og Eupw, EKTOC EGV avapEépeTal DICPOPETIKA)

InMeiwe
n

ENEPIHTIKO
Maxpotmrpdbeopo EvepynTikd
Evowpare mepIQuolakd aTorKeia 1
AvaPAMAOUEVES QOPOAOYIKES UTTAITHGEIG 2
AOITEG PBOKPOTTPODECES ATTAITHOEIG 3
ZUVoAo BUKPOTTPOBECHOU EVEPYNTIKOU
Kukhogogolv Evepynriké
AmoBépara 4
TeAATEC KOl AOMTEG QTTQUTHCEIG 5
Tapsiard SiaBéciua Kar igoduvaud 6
Z0voAo KUKAOQOLOUVTOG EVEPYNTIKOU
Zivoho EvepynTikoi
IAIA KEQAAAIA KAl YIIOXPEQZEIL
151a kepaAaia
MeToxiKS KEpAAalo 7
TakrIKé amoBeuanks 8
YToAoITo kepduuv €I VEOV
ZuvoAo 18iwv KeQaidiwy _
YTToXpewaelg
Makpompo8s OHES UVITOXPEWIOELS
YTTOXPEWOEIS TTAPOXWY TTPOCWTTIKOU Adyw eCO00U ATTO 9
v Yrnpesia
MpoBALyeig 10
Z(OvoAO HUKROTTPOBECTHWV UTTOXPEWOEWIY
Bpaxumpddeopeg UTTOXPEWOELS
MpounBeuTég Kal ACITIEG UTTOXPEWTEIS 11
MpouTroAoyIouéva £€05a TTAROXAS UTINPECILV OF TIEAGTEG 12
YToxpewan gopou sigodnUaTog 13

ZivoAo BpuyuTrpOBEo WY UTTOXPEWTEWY

ZGvoAo UTTOXPEWTEWY

Zdvoho IBiwv Kepaohaitov kol YTTOXPEWCEWY

O onueiosg Twy geghidwy 13 £wg 51

XPNHATOOIKOVOHIKWY KATaoTATEWY.

amoTeAOUV  QVOTIOCTIOCGTO  HEPOG

3111212017 31/12/2016
1.040.317 935.395
2.810.658 1.147.148

68.412 81.944
3.919.387 2.164.487
330.741 227.540
14.602.166 8.818.351
5.731.612 3.836.143
20.664.519 12.882.033
24.583.906 15.046.521
58.680 538.690
23.222 23222
5.889.319 7.111.588
5.971.231 7.193.500
471.585 473.122
451.603 637.023
923.188 1.110.145
7.426.261 4 157 .847
8.728.591 2.454 384
1.534.635 130.636
17.689.487 6.742.876
18.612.675 7.853.021
24.583.906 15.046.521
QUTUNV TV



Kar@otaon ZuvoAikou Eicodiuarog
(Mogd oe Eupw, eXTOC Qv avagépeTal DIAPOPETIKE)

MwARoceig 14 42.555.920 29.138.712
KooTog TTwAnGEvTusv -31.642.989  -20.691.441
MikTO KépDoGg 10.912.931 8.447.271
‘Efoda Siofknong 15 -1.986.389 -1.894.705
‘Efoda didBeong 15 -2.099.484 -1.309.181
AoitTd £o0da 16 139.613 85.330
Aoira é€oda 17 -262.745 -46.319
AgiToupyikd képdn 6.703.926 5.282.396
XpnHaToolkovoka écoda 576 16.244
Xpnuarooikovouikd ££oda -24.130 -28.022
Ka8apd ypnHaToolkovopIkd ammoTeAéouara -23.555 -11.778
Képdn po popwv 6.680.372 5.270.618
®opos EIT0DRNATOS 18 -2.043.780 -1.588.764
Képdn perd amd @époug 4.636.591 3.681.853
Aoird guvolAikd égoda:

Zroiyeia mou Bev 8a peTakuhBoUv peAAovTiKd oTa

amoreAéopara

AVOAOYICTIKG KEPDN/(CNHIES) 9 -26.563 77.270
Avapaiiduevog gopog 2 7.703 -22.408
Aoimré ocuvohika éooba -18.860 54.862
ZuyKevTpWTIKG ouvoAIKG £008a PETA aTTO POpOUg 4.617.731 3.736.715

O1 onuaiweceg Twv oeAidwy 13 Ewg 51 amoteAolv  avaTTOOTIAOTO  MEPOS  QUTWY  TWV
XPNHOTOOIKOVOUIKWV KATAOTGOEWY.
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l[lc

Kardaotaon MetafoAwy 18iwv Kepahaiwy

{Tood o Eupw, ekT6g eqv avaQEPETOI QICPOPETIKA)

MsToYIKG TakTixo YmoAoimo FGVOAO iV
KEQGaAaIO amoBepaTiKO Kepbwyv €ig TN
(onu. 7) {onp. 8} viov ?
Ymohoimo 1 lavouapiou 2016 58.690 23.222 8.374.873 8.456.785
Emibpacon ota amoTsAfopaTa
Kepdn (Znég) xprocws LETE atTo ) )
@opoug 3.681.853 3.681.853
AvahoyioTika kEPBN/{TNMIEG) B = 27 270 77.270
AVapaNNONEVOSIpORTS - - (22.408) (22.408)
- - SLTS6T1S 3.736.715
TuvarhayEg JE PETOYOUC
KAataywpnHéves ameudeiag ornv
kaBapn Béon
Nepiganenypiians - © (5.000.000)  (5.000.000)
YmoAormo 31 Askepppiov 2016 58.690 23.222 7.111.588 7.193.500
58.650 23.222 7.111.588 7.193.500
. . YmoAoiTo
MH?X'KO TGKT'K? kepdwv  ZUvolo 18iwv
KepaAdio CTOBEPATIKG (TUIaV) £1g KEQAATTLV
(on. 7) (onu. 8) VoY
Yrtéhoirro 1 lavouapiov 2017 58.690 23.222 7.111.588 7.193.500
EmiGpaon oTa amoreAéopara
KEpdn {ZnuIEG) XpAoews UETE OTTO ) )
POpoUg 4.636.591 4.636.591
AvahoyioTIKG KEPAN/(CNMEG) - - (26.563) (26.563)
Avapairépevog popog - - 7703 7703
- - 4617.731 4617.731
ZuvaAAayEg PE PETOXOUG
KaTawpnuEves amreubeiag otnv
KafBapi 0son
MEpIopETE RS - " (5.840.000)  (5.840.000)
YmwoAoimo 31 Askepfpiov 2017 58.690 23.222 5.889.319 5.971.231

O

11
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XPNHATOOIKOVOMIKWYV KATOOTATEWV.

fw¢ 51 agmoteholvy avamooTTAoTO PEPOG QUTWY  TwY



IV. Karaotaon Tausiakwv Powy

(Mood os Eupw, ekTdg £Av ava@EPETal JIQPOPETIKA)
31M2712017  31/12/2016

Tapelakiq pofg amd AzITOUpyYIKEG BpacTnpIOTNTEG

Képdn HeTd amo gpodpoug 4.636.591 3.681.853
MpooapuoyEd via.
Amrogpéaeig 125037  101.158
[TpdBheyn yio emoAaiwpéva kal Bpadéws KIvolpeva amrobéuara (220.150}) 48.250
MpaBAewn yio ema@aAeic aTUTACEIS 127.386 {78.678)
Ao mpIORNEI SIS (186.957) 22,517
MpoutroAoyiouéva £2000 TAPOXAG UTTTPECIWY OE TTEAGTES 6.274.198  1.595.993
XPrUaTOOIKOVOUIKG aiToTEAECUaTa 53 555 11778
E€oba amd TapoxEg o010 TPOCWTIKA Adyw e5ddou amd Thv
uTTnPETIQ - 51.391
DOpes EmeBNETeS 2043780  1.588.764
12.823.440 7.023.027
MeTafoléc oe:
NOITTEG HOKPOTTPORECTHEG ATTAITITEIG 13.532 11.376
Cupsliouy 116.949 78.925
MeAdreg ka1 AQITTEC ammaITi|oEtg (5.911.201)  1.734.390
NpounBeuTéC KOl ACITTEG UTTOXPEWTEIG 3968 414 538 436
Tapeiakig poic amd AZITOUPYIKES SpUaTNPIOTNTES 10.311.134  9.385.169
XPEWATIKO! TOKOI a1 aVOAQYICTIKI HMEAETT {7.714) -
Z0VOAD QVOAOYIOTIKWY NMILV/{KEPDWIV) KATAXWPNBEVTWV
aTmeuBeiag oTa idia KePaAag (26.563) -
Popog eigodruartog karaBAneeig (2.295.588) (3.613.753)
KabBapég Tapeiakéic poég amd AeITOUpYIKEG SpaadTnpIOTNTES 7.981.269 5722.216
Tapsiakéc poég amd eTTevBUTIKES HpaACTNPIOTITES
AYOpPEG TTaYiWY CTOIXEIWY (229.959) {244.039)
Kabapég Taperakég poég amd emwevBurikég SpacTnmoTnTES {229.959) {244.039)
TOKOI TTANPWOEVTEG {16.416) (18.244)
ToKa! 10T payBEVTES 576
Mepiguara TAnpwoivTa (5.840.000) (5.000.000)
Tapelakic poic amd XpnuaToboTIKEG SpuoThpIOTTEG (5.855.840) {5.018.244)
KaBopr adgnon (peiwon) ora rTapsiakd Siadiopa Ko
icoblivapa 1.895.469 510.118
Taueiokd dBéoipa kat 1Icodivapa v 1n favouapiou 3.836.143  3.326.005

5.731.612  3.836.143

Taperaxd diadioipa Kol 1Icodivapa Thy 31n Askepppiou

O1 oneiwoeig Twv oehidwy 13 €w¢ 51 amoteAolv  avamméoOTIAGTO MEPOC QUTWV  TWwv
XPNUOATOOIKOVOUIKWY KOTAOTAGEWY.
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A. MAnpoeopisg yia Tnv ETaupeia

H Eraipeia pe ap. FE.MH 044379607000 (rpwny ap. untpwou A.E 28350/02/B/93/22),e0pelel oTn
Aswebpo Moosidwvog 17 kail Mivdou 1-3, Mooxdro kal SpagTtnplomoleital otnv EAANVIKA ETIKpATEIN
KOl OTO EEWTEPIKO.

H kupibtepn Opaotnpidtnta 1ng «BAPTZIAA EAAAY MHXANEX EZQTEPIKHZI KAYZIEQZ
ANONYMH ETAIPEIA» pe diakpitiké titho «Wirtsild Greece S.A.» («n Etaipegia») givan n ggtropia
KQl TTWANON pNXavwy €EC0WTEPIKAC KAGONG KAl QVTCAAQKTIKWV KGOl 1 TTApoXf UTTNPECIWY
EYKATAOTOONG KAl CUVTHPNGNG HNXAVWY ETWTEPIKAS KQUonC.

H Eraupeia eivan Buyartpikry ¢ etaipeiag Wirtsild Oyj kol avixer otov 6puio Wartsila Corporation
(Ouhoc).

O apBuog Tou amaayxolodpevou TTpoowtikoU avepxotav oTig 31 AskeufBpiou 2017 e 106 Gropa
(2016: 97 atoua)

B. Bdon kardpTiong Twv XpnHaTooIKOVONIKWY KATaoTdo swy

(a) MAaiolo karapriong: O1 Xpnuartooikovopikée Karaotaoeigs £xouv cuvtaxBel olpQuyva e 1a
Aebvn) Mpotutra Xpnuarooikovopikrg Avagopds (A.M.X.AL) oTmwe autd £xouv uloBstnBel amd my
Eupwrrdikr] Evwon.

H Eraipsia olvrale Xpnuparooikovouikés Kataotdoelg pe Bdon ta ANXA., 6Twe autd £xouv
uioBetnBei amd TNV EupwTrdikn ‘Evwon, yia pwtn opd v xprion Tou £Ange atig 31 AexeuBpiou
2015.

O1 ouvnuuéveg XpnuaTooikovopikég KataoTdoel eykpibnkav amod 1o AloiknTiké ZupfouAo Tng

Eraipeiag v 22° louviou 2018 xai  €xouv avapmBel oto OSwdiktuo otmnv  SiEtBuvon
http:/fwww.wartsila.com/gr.

O1 AOYIOTIKEC TTOMTIKEG TTOU EXOUV E£QPUPMOCTEl yId TV KATAPTION Twv XPNUATOOIKOVOHIKWY
Kataotdoswy Trapouaiadovial otn onueiwon I

{B) Baon atmroriunong: O1 Xpnuaroolkovouikeg KataoTaaelg €xouv ouvtaxBei ue Bdon tnv apxn Tou
IoTOpIKOU KAOTOUS KAl TNV apyxr TS auvéxions Twy dpaatnpiotiTwy Tne Etaipeiag. Aev urdpyxouv
avTIKEIHEVIKEG EVOEICEIS TTOoU BETOUV OF au@IBoAia Tnv apyr TS cuvéxiong g SpaotneIdTNTAg OTIS
XPnHOTOOIKOVOMIKES KaTaoTaoEIS.

(v} Acrroupyikd vépiopa kai vopiopa trapoudiaong: O Xpnuartooikovouikés KaraoTaoeig
TTapouaiGfovial oe Eupw, 1o otroio eival To Asimoupyiké vopiopa tng Etaipeiag. OAa ta Toad mou
avagépovTal Trapakdiw eival g Eupw, ekTd¢ £dv avoeéperal SIQQOPETIKG OTIC ETTIHEPOUS
ONUEITEIG, KaBWE Kal TUXOV JIaPpopoTroIRfosis 08 TOOd 0PEIAOVTAl OE GTPOYYUAOTTOINCEIS.

(8) Exnignoeig kai trapadoyig: H olvtagn XprnUOTOOIKOVOUIKWY KATACTACEWY CUPPVA HE TO
ATEX.A. oTrwg autd uvioBetRBnkayv améd tnv Eupwraikr] Evwon, amaitei amd T Aloiknon va Taipvel
ATTOPACEIS, VA KAVEl EKTIUNOEIS KOl TTapadoXEG TTOU ETNPEACOUV TNV EQOPUOYI TWY AOYIOTIKWY
TOAITIKWY TNG ETaIpeiog, KABWE Kal Twv AOYICTIKWY UTTOAQITTWIV TWV TTERICUCIAKWY CTOIXEIWY, TV
UTTOXPEWGCEWY, TWY E0OBWY Kal £§60wv. Ta Trpayuparikd amoteAécuara umopel va diagépouy amd
TIG QVWTEPW EKTIMACE.
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QI eKTINAOEIS KQI 01 CXETIKES HE auTEG uTToBEoEIg eTTaveSeTdlovTal ot cguveyr] Baan. O avaBswpnoeig
OTIS AOYIOTIKEG EKTINNCEIG avVAYVWRIZOVTQI GTN XProN TTOU TRAYMATOTTOICUVTAl KAl 0TI HEAAOVTIKES
AOYIGTIKEG XPROEIG TTOU ETTNPEGLOUV.

[Sicitepn TANPOGOPNGN CXETIKA WE TIG TTEPIOXES OTIS OTIOIEG UTTAPXEl aBeRAIOTRTA EKTIMACEWY KAl
KPITINEC QTTOPACEIC 60OV apopd GTNV EQOPHOYN ACYITTIKWY TTOMTIKWY, HE onuavTiki emidpacn ota
TOOA TTOU KaTaywpouvtal oTig Xpnuaroolikovoulkéc KatacTtdoeg meplypdpovial oTi aKOAoUBEeg
ONMEIWTEIG:

s Inueiwon 2 — AvoBaAAGUEVES QOPOAOYIKES ATTQITHOEIG

e Inueiwon 9 - Mapoxég oe epyalOpevous UETA TNV €5000 aTrd TNV UTTnpEdia
o Inueiwon 10 - MpoBAgweig

e 2nueiwon 11 —MNpounBeUTEG KOl ADITTES UTTOXPEWOEIS

e Xnuciwon 12- TMpolmoAoyicpéva é€oda TTapOXNG UTTNPECILY O TTEAATES
e XnMeiwon 18 — ®Hpog e1I00dAPATOS

e Inueiwaon 20 — Asguelaosis kal EvOeXOUEVES UTTOXPEWGTEIS

IBiaftepn TTANPOPOPNGN GXETIKG UPE TNV afefaidinTa aimd UTTOBECEIC KAl EKTINATEIS TTOU EVEXOUV
ONUOVTIKO KiVOUVO VO TTROKAAECOUV QnUaVTIKEG TTPOCOPHOYEG KaTd To £10¢ Trou £Ange tnv 31
AskepBpiou 2017 mepIAQUBAVETAI OTIC TTAPUKATW TNUEIWCEIS:

e ZInueiwon 2 — avayvwplon avaBoAAOPEVLV QOPOAOYIKWY ATTRITAGEWY: ETAPKEIA MEAAOVTIKWV
@opoloynTéwy Kepdwyv EvavTl TWY OTTOIWYV O PETAPEPOUEVES (POPOAOYIKEG CNUIEG Kal Of
TPOCWPIVES DIAPOPES ITOPOUY VO XPNOIMOTIOINBouy.

e Inueiwan 9 — avayvplion kal emPéTpnon Twy MNapoxwy ot epyaldpevous METd TNV £€odo ammod
v utTnpecia: Baoikég avaAoyIoTIKEG UTTOBETEIG

e Znuewnoeig 10, 11 kan 20 — avayvwpion Kal TPETENGN TWY TPORAEWEWY KAl TWV AONTWV
evdexOUeEvWY UTToXpewoewy: Baoikég utroBEaeig yia Tnv mBavdTnTa Kail To pEyeBog JEAAOVYTIKWYV
EKPOWY,

. Bagtkég Aoy10TIKES TTOMTIKEG

O1 AOYICTIKEG TTOMTIKEG TTOU avapEépovTal TTUPaKATW EXOUV £QaPUOCaBEl e GUVETTEIO Ot OAEG TIG
XPHOTEIG TOU TTAPOUCIGLOVTAl OTIG TTAPOUCES XPpNHATOOIKOVOUIKES KataoTAoElS .

1. ZuvoaAAayéic ot Evo vOpIOHA

Ta groixela mou mepIAaupBavovTal oI XprnudTooikovoulkés KataoTdosls amoTipwvTal o€ Eupws, Trou
gival To AgiToupyIké vouioua tng ETaipeiag.

O1 ouvaAhayég TToU TTRAYUATOTICIOUVTA GE {EvVa VOUICUATO PETATRETTOVTOI CE EUPW WE TRV ICOTIIA
KAEIGIPATOE TN¢ nuepounviag Twy ouvalaywy. Kard v nuepounvia TéAoug xpriang  Twv
XPNUATOOIKOVOUIKWY KaTaoTGgEwWyY, TO VOUIGUATIKA OTOIXEIQ OF §Evo vOUIGHa, Tou EvepynTiKoO Kai
TWY  YTTOXPEWOEWY, OTOTIMWVIAl WNE TIC TIUEC KAZioigatog Tng nuepounviag autrfg. O
guvarhaypanikés Siagopeg, kepdn 1 {nuieg, Trou TTPOKUTITOUY Kataxwpouvtal atn Katdoraon
ZUvoAIKoU Eigofnuatos kol gugavifovial KaBapd/oupwn@Iouéva oTg  XPnUarooIKOVOUIKES
Karaordoelg.
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Ta un vopiopatika oToixeia Tou EvepynmikoU Kol Twv YITOXPEWTEWY QTTOTIHWYTAL HE TIC TIMEG TWV
EEVV VOHIOUATWY TTOU ioYUav KATd TrV NUEpOUNVIC NG apXIKMG avayvwpIong Toug, EKTOC Ao Tig
KATNYOPIES TWV KN VOUIOHOTIKWOV CTOIXEIWY TTOU aTTOTINWYTAI OE g0Aoyeg adieg. Ty TepiTTwan auth
ol cuvVaAAQyPaTIKES Blagopis aToTEAOUV MEPOS Ty KEPOWY 1 nHiov atré Tn HETABOAR TRS sVAOYNS
agiag ka1 kataxwpolvtal otn Katdotaon ZuvoAikoU Eicodnpatog f ameubeiag ot amobsuarkod g
Ka8aprc @éong, avaloya WE TNV KATNYOpPIa ATTOTINNGNG TOU WN YOMIGHQTIKOU OTOIXEIoU.

2. XphHATOOIKOVOMIKA TTERIOUCIUKE CTOIXEIT KO XPNUATOOIKOVOUIKES UTTOXPEWOELS
(i}  XpnUaToOIKOVOUIKE TTERICUCINKA GTOIXEIX.

H Etaipeia avayviwpidel ap)Ikd Ta SAvEIQ, TIG ATTAITAGES KaI TIS KATABECEIS KATA TRV NHEPOUNVIa TTou
onuioupyoGvTal. DA Ta AAAC XPIIHATOOIKOVONIKG TTEPICUCITKA CTOIXEI avayvwpifovTal apyixa KaTtd
TNV NUEpopnvia cuvaAiaynic kard tnv omoia n Etaipeia yiveral cupBarAduevo PEPOS O CUVOAAQYH
ME avTIKEipeve Ta Péoa auTd.

H Eraipeia Siaypdpel éva XpnUATOOIKOVOUIKO TTERIOUCIOKS CTOIXEID OTAV TG CUMBATIKA SIKQDUOTS
ET TWV XpnUoTKWY pouwyv amd 70 Trepiouciakd ortoixeio Afouv | n Etaipeia perafiBdos ta
CupBaTikd SIKaWEATd TG va AauBdvel xphnuatikés poéc atrd autd To TEPIoUCiaKd OToIXEio Kal
Tautdypova HeTaBIBddel ouoIaoTIKA GACUS TOUS KIVEUVOUS KO TG OPEAN TTou arToppéouv atmd auTd.
Xe TEPITTTWGN CuVaAAaywv TTou, Trapd T WeTaRiBacr Tou cupBankou SIKAIWHATOS YIa Trv ElcTTpagn
TWV TOUEIIKWY pOWY ATTé XpNHOTOOIKOVOUIKG TTERIOUCIOKA GTOIXEIQ, o1 KivOuvol Kal Ta o@EAN TTou
amoppiouv amd autd wapapévouv otnv Etaipeia, de JIOKOTITETOI N AVAYVWPION TWY OTOIXEiWY
autwy. To Trogd Tou EIgTPATTETAl amd TN MeTaBiBacn avayvwpileTal wg YXPNUATOOIKOVOUIKA
UTTOXpEWON.

Ta XpnUOTOOIKOVOUIKG TIERIOUTIAKE CTOIXEIR KO Of UTTOXPEWOCEIS cupYn@ifovTal Kal To KaBapd Tocd
Trapoucidletanl oy Kardoraon XpnyaTtoolkovouikng @€ong dtav Kai povov otav ny Etaipeia £xer 1o
VOMIKO SIKQiWNA va GUPWNQICE! TA TTood KAl TTROTIBETOI £ite va Ta Sdiakavovioesl og KaBapn Bdon eite
VO PEUCTOTTOINCE! TO TTERIQUCIAKA OTOIXEIR KAl va DIOKQVOVICEl TNV UTTOXPEWGT) TAUTOXPOvVA.

H Etaipeia £xe1 ra akdiouba un mrapdywya XpnHAaTooiKoVOUIKG TTERIOUCIGKE oToIXEIO: MEAGTES K
Aomég Amraitioelg kal Tapgioka AlgBEstpa kan lcodivapa AuTwy.

Q1 amaITAoEIS Eivol XPNUOTOOIKOVOUIKG TIEPIOUCIAKE GTOIXEID PE TTAYIEG ] TPOCOIOPIoUEVES
TTANpWHES TTou Bt diampaypatelovTal o evepyr) ayopd. AUTA TO XPNHOATOOIKOVOUIKA TTEPIOUCIOKA
oToieia avayvwpifovial apyikd otV €UAoyn aia Toug ouv TUXOV AUECO CUVOENEVO HE TIG
cuvalhayéc Kootn. Merd v apyiki avayvwpeion Ta 8AvEId Kal O GTTQITAGCEIS OTTOTINWVIAlI OTO
amoofeopévo kéoTog e Bdon ™ PnE€Bodo Tou TTpayuoTikoU ETTITOKIOU pEiov TUXOV (nHia arouciwong.

Ta Taueiokd AwBéciya kai lgoduvapa AuTwvy QmoTeAoUvIal amd KaTtaBEgelg OWews Kal
TTpoBeopiakéC KOTaBECES 08 TPATTECES KAl ATTG TO UTTOAOITTO TAMEioU.

(i)  XpnuaTOOIKOVOUIKEG UTTOXPEWTEIS

H Etaipeia Sev XpnoluoTrolel TTApaywyd XPNUATOOIKOVOUIKE TTRoidvTa Kal pEca avTiaTaBuiong
KivOUuvou.

O1 XpNUATOOIKOVOUIKES UTTOXPEWOEIS avayvwpifovTal apyIKd Katd Tny nUEpepnvia cuvaAAayng Kard
Tnv omoia n Eraipeia yivetar avniouuBarAdusve pépog, [aosl Twv CUPBatikwy Spwv TOU
XPNHATOOIKOVOUIKOU UECOU.
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H Etaipeio Tpofaivel o JIGKOTT aQvayvwpIohs Hits XPnHOTOOIKOVOUIKNAG UTTOXPEWonS &rav ol
CUUPATIKES UTIOXPEWOEIS TNG EXKTTANPWBoUY, akupwBolv 1j ekTTvElToUY.

O1ou n uPICTAPEVN XPNUOTOOIKOVOUIKH utToXpéwan avTikaBiotaral amd pia dAAn, amd tov Bio
OaveEIoT] ME OUJIOCTIKG OJiapoperikols oSpoug, 1 ol 6pot TNG UQIOTAMEVNG UTTOXPEWGNS
TPOTTOTTOI00VTAI OUCIWDWGE, MIG TETOIX QVTAAAQYR 1 TPOTTOTTOINGT AVTIMETWITICETC WG dlaypagrn g
QPXIKNG UTTOXPEWCTS KAl avayviupIicn MIAG VEQG UTTOXPEwONG, Kol n SIaQopd TwWy avTicTowY
TToowy avayvwpiletal otn Kardoraon ZuvoAikoU Elgodrijparog.

Ta XprHOTOCIKOVOUIKG TTEPIOUGIAKG GTOIXEIR KOl Ol UTTOXPEWCEIC TUUPN@IfovTal Kal TO KaBapd TToGo
TTapouciaZetal oTnv Kartdotacon XpnuUaTtocikovoukig ©@éong, otav kal uévov o1av, n Etaipeia éxei 1o
VOUIKG SiKaiwpa va cupypneiosl 1o TTood Kai Tpotiberal, eiie va Ta diakavovicel ot kaBapr) Bdon,
EiTE VO PEUCTOTIONCE! T TTEQICUTIOKE OTOIKEID KaI va SIGKAVOVITEI TV UTTOXPEWSN TAUTOXpOVA.

H Etaipeia £€xel Tig akOAOUBEG XPNUATOOIKOVOUIKEG UTTOXPEWOCEIG, O oTToieg Bev eival TTapaywyda
YXPNUATOCIKOVOUIKG PEGQ: EUTTOPIKES, QOPOACYIKES KUl ACITTES UTTOXPEWOCEIC.

O1 ev AbGyw XPnHATOOIKOVOHIKES UTTOXPEWCEIS avayviwpifovTal apylkg otnv eAoyn agia Toug guv
TUXOV Gueca QUVOEDEUEVO ME TIC CUVOAAQYEG KOOTN. MEeTG TRV QpXIK avayvwpiorn, dutég ol
XPNUOTOOIKOVOUIKES UTTOXPEWOTELS ATTOTIHWYTAI OTO QTOOBECHEVO KOOTOC XPROIUOTTOIIVTAS TNV
HEBOBO TOU TTRAYMATIKOU ETTITOKIOU.

Atropgiwon agiag XPIUATOOIKOVOUIK{IV TTEPIOUTIAKWY OTOIXEIWY

{i) Mn TTOpdywya XpNUATCCIKOVOUIKA TTEPIOUCIAKS OTOIXEIQ (CUMTTERIAQUBAVOLEVWY TWY
amaITAoEwWY)

Ta XpNUOTOOIKOVOUIKG TTERIOUCIAKA GTOIXEIO eCeTGdovTal YIO EVOEICEIG aTTOoUEiWGNS TNG aiag Toug oE
K@Be nuepopnvia glvTagng XPNMATOOIKOVOUIKWY KATaoTdoewy. Karétmv ¢ apxIKig avayvuwpiong,
TA XPNHATOOIKOVOUIKG TTEPICUCIOKG OTOIXEIQ Bewpolvtal OTI £Xouv aTmolEIwBel 6Tav UTTapXouV
aVTIKEIEVIKEG EVOEIZEIS OTI £V yEYOVOS ETTESRACE APVNTIKA OTIS EKTIMWHEVES MEAAOVTIKES TANEIQKES
POEC TOUG, O1 OToieg WIopoUv va  eKTiHNBolv aflomota. AvTIKEINEVIKEG evDeilelc 0TI Ta
XPNMOATOOIKOVOUIKG TTEPICUCIOKA OToXEio EXouv OTTOEIWBEl atroteAolv n aBétnon opwv [ n
TAPABAEWN UTTOXPEWOEWY EK HEPOUC DQEIAETN, N avadidpBpwon Tou ogelAduevou TTogoU TTPog TV
Eraipeia pe dpoug trou n Eraipeia e 8a amodexdtav Sa@opeTiKG Ko evDeiEelg OTI 0 opeldéTRE i ©
ekdOTNG Oa TTWYEUTEL

H Znuia amopsiwong evog XPnUATOOIKOVOUIKOU TTERIOUCIOKOU OTOIXEIOU TTOU dTTOTINATR OTO
amoaBeouivo KOOTOG uTroAoyifeTal we N diagopd HeTatl NS AoviokAs agiag rou oToixgiou Kal TNG
TapoUoas adiag Twv EKTIMWHEVIY HEAAOVTIKWY TAUEIOKWY POWY TOU, TTROEEOPANUEVIWY HE TO TPXIKO
TpayuaTikd emTokio. H {nuia amoueiwong avayvwpiletal otn KardoTtaon ZuvoAikod Eicodruarog
KOl TTapOUCIAZETal O€ AOYAPIOTUS TTRORAEWNG EVaVTI TWY aTTAITACEWY. Znpia amopeiwong Tou £XEl
AVAYVWPIOTET KATa TIS TTponyoudeveg Xprosig avTiAayiZeTar edv urapgel ahAayr OTIC EKTIMATEIS TToU
XProiHoTToIN8nKay yid ToV TTRoCOIoRICHO TNG AVAKTAGIUNG afitg TToU GXETICOVTQI QVTIKEIMEVIKA HE
YEYOVOTA UETAYEVECTEPA TNG XPHONG TTOU aQvayvwpioTNKE apxIKd n amopeiwon.

ISiciTepa oov agopd TI¢ ATl amd TEAGTEG, N ETaipeia oxnuatidel TROPAEWN yid aTopEiwon
QMAITACEWY, TTOU QVTITTPOCWTTEUEl TNV EKTIMWMEVN {npia amd pn eiompadn oamoitioewyv. H

oxnuandouevn TRORAswWn oxnuaridetal yvia va KaAlye! mBavols HeAAOVTIKOUS KIVBUvoUg, OTav
UTTAPXEI QVTIKEIHEVIKA EvBaIgn (6TTwe anuavTIKEG OIKOVOUIKEG BUCKOAIEG Tou TTEAGT) 611 n ETaipeia
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O¢ Ba s1oTpdtel 1o gUVOAD NG aTTaiTnoNnG, CUPPWYA PUE TOUG apxIKoug 6poug Tng cuvaAiaynig. H
Eralpgia oxnuartidel pia TPORAEYN YIQ ATTOMEIWGCT, N OTToId AVTITIPOCWITEUE! TNV EKTIUNGCT NG Yid
Znuieg amod epmopikég ataitiogels. H Etaipeia, omy mepimtwon Tou Bewpei 6T dev UTTGpXEl
TEPIBUIPIO AVAKTNONG TS aTraitnang, Bewpei TNV amraiTnon avemidekTn icTTpagng Kat Tr diaypapel
ameudsiag o Melwon Tou XENUATOOIKOVOUIKOU TrEPIOUTIaRKOU aToIXeiou Trou agopd. H Znuia
amoueiwang avayvwpidetar otn Kardotaon ZuvoAikou Eigodriparog.

(ii) Mn XpnuATOOIKOVOLIKA TTEPIOUCIGKA GTOIXEIQ

Tao Jn XPNHATOOIKOVOMIKA TTEPIOUTIAKE oToIXela, TTANV Twy AammoBepdTuv Kol Twy avaBaAAONEVWY
©OPOAOYIKWV aTTaITAOEWY, £mavefeTalovial o kABe nuEpounvia cOvTagns XPNUATOOIKOVOUIKWIV
KOTAoTAosWY via £vBeifn mlavrig atopeiwons g agiag Toug. Av CUVTPEXEl TETOIO TTERITITWGN,
yiveral ekTiunGn ToU QvaKTHCINOU TTooou Toug. T Ta GUAG TTERICUTIOKA OTOIXEIO TTOU £X0UV adpiaTn
WEENKN Cwr) TO avakTAGIHo TTood uTroAoyi{eTal o KABE nuepopnvia cUVTagnNg XPNHATOOIKOVOUIKWV
KATAOTAOEWV.

To avakmoipo Togd evog Teplouaiakol oToixeiou N piag povadag dnpioupyiag TAHEIGKWY POWY
gival 1o peyaAlTEpO TToCd PETAEU TG afiag Tou Adyw Xprong kal Tng eUAoyng agiag Tou peiov To
KéaoTog TWwANCng. MNa tov uroAoyiopé Tng adiag Adyw Xprang, ol EKTILWHEVEG HEAAOVTIKEG TOMEIOKES
poég TrpoefopAolvTal oTnv Tapoloa agia e Eva TTPO-POPOU TUVTEAECTY|, 0 OTTOIOG UVTAVAKAG TIg
TREXOUTES QLIOAOYATEIC TNG ayopdg yIG Ty XPovikh adia Tou Xpriarog Kal Toug Kivduvoug TTou
cuvdEovTal JE TO TrEPIOUCIOKS GToIXElo. T Tov EAEYXO TNG QTTOMEIWONG, TO TTERIOUCIAKA OTOIXEIX
CUYKEVTRWVOVTQI 0N HIKpOTEPN SuvarTh povdadd, Trou eival IKavr| va Tapdyel TAUEIOKES EI0POEG AOYw
Xprong Kai ival avefapTnTeg amd TI¢ TAMEIAKES E1ITPOEG AAMIV TTERIOUTIAKWY OTOIXEIWVY 1] opadwy
(«OVAOa TTOPAYWYRC TAHEITKWIV POWV»).

H Znuia amoueiwong avayvwpidetal 6Tav n AoyioTik adia evdg TEPIOUCIOKOU GTOIXEIOU 1 Miag
HovAadag Tropaywyns TAUEIOKWY powv uTrepPalvel v EKTIHWPEVN avakTrioiun afia toug Kal
avayvwpiletal ot Karaoracon ZuvoAikou Eicodnuarog.

Znuia aTropEiwgng TToU £X€1 avayvwpIoTEl KATd TIG TTPONYCUHEVES XPAOEIG ETTAVEKTIHATA! Ot KGOE
NUEPOUNVIC cUVTAENS XPMMOTOOIKOVOUIKWY KATAOTAOEWY YIQ TUXOV evOeifels PEIWOAG ™S 1 KN
OTapéng TG kau avtiAoyideTal edv UTTAPSEl aAAQYR OTIG EKTIACEIG TTOU XpNOINOTTOIRBNKaY yia Tov
mpoadiopiond TG avakTong agiag, pExpl To UWog TNG AoyIoTiKNG agiag ou Ba TTpoadlopIgéTav,
kaBapr) amd arooBEoelg, sdv dev gixe kataywpnBei n {nuia arropeiwong.

3. Evowpara mEPIOUTIAKE oToIXEid

Ta evoOWHATA TTEPIOUTIOKS OTOIXEIR QTTEIKOVICOVTAl OTO IOTOPIKG KAOTOG KTHONG, UEWWHEVO WE TIG
OWPEUHEVES OTTOORETEIS KAl TIG TUXOV CWREUREVES QTTOMEIWGEIS TNG agiag Toug.

210 kdaTog mEPIAaUBAavovTal oI SATTAVES TTOU agopoUv AUECA OTNV OTTOKTNAN TOU TTEPIOUTIAKOU
oToixeiou. To KOOTOC IGIOKATAOCKEUNG TTERICUCIOKWY OTOIXEIWY TTEPIACUPBAVEI TO KOOTOS TwV UAIKWY
Katt TV GHECH ERYUCIT, KGBe GAANO KOOTOG Trou TTPpoOopPIfETal GUECH VO BETEI TA TTEPIOUTIOKE OTOIXEIT
ot Hia AsiToupyikh KAtaoTaon yia Trv TRoBAETOEVN XPAOT TOUG, TO KAGTOG aTToouvapHoAdynong
KQIl AITOUAKPUYONG TWY OTOEIWV KAl ATTOKATAOTACNG TOU XWROU gTo oTToio Eival ToTToBeTNHEV KAl
TO KEQaAaloTroinuévo KéoTog daveiouol. O agieg KOOTOUG KTHONS TWY EVOWNATWY TTEPIOUCIOKWY
oToIXEiwy TTpocdiopicTnKaY TUUELIVE HIE TO IGTOPIKG KOCTOG KTIioNg TOUG.

Orav THAUATG EVOE EVOWUATOU TTOIXEIOU £X0UV SIaQopETIKR wHEAIUN Jwi, avayvwpifovTal AoYICTIKG
WS XWPIOTA OTOIXEID TWY EVOWUATWY AKIVNTOTTOINCEWY. Ta KEPDN r {nuieg Katd v TWANGCK Eveg
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OTOIXEIOU TWV EVOWHATWY OKIVITOTTOINCEWY TIPoadtopiovTal Pe T oOyKpIon Twy ecddwyY amméd Tnv
TwAnon pe 1 AoyioTikA Toug aia kal repiAaudvovrar atn Kardoraorn Zuvohikol Eigodriuartog.

To KOOTOG TNS QVTIKATAOTACN S THHGTOS GTOIXEIOU TWV EVOWUATWY TKIVNTOTTOINCEWY QvVayvwpilETal
ot AoyioTikAy agia Tou oToIxEiou, edv eival TIBavé OTI Ta PEAAOVTIKG OIKOVOUIKG O®MEAR TTOU
EVOWNATIVOVTOI OTO TTEpIOUCIaKG oToixeio Ba eiopeloouy atnv ETaipeia Kal 10 KOOTOG UTTOPEl va
empuerpnBei adiomora. H AoyioTikr agia Tou avTikaraoTtaBivrog Tufpatos Siaypdeerar. Ta kdatn
ETOKEUAG TWV EVGWHOTWY TTEPIOUCIAKWY OToIXEIwy avayvwpifovial w¢ é¢oda otn Kardotaon
2uvoAikoU EicodhuaTog, dtay TTRayHaToTToiouvTdl,

AtrooBéos

O1 amooBéoeg umoAoyifovial TTGvw OT0 KOGTOG KTAGNG TOU TrEpIouciakol oToiXeiou peiov Tnv
UTTOAEIMPATIKA agia Tou.

Q1 amooBECEIC TWY EVOWHATWY TTEPIOUCIAKWY OTOIXEiWwY Aoyifovral o1n Kotdotacn ZuvoAikou
Eloodrjuarog pe T nEBodo g otabeprig amocPBecng, aTn BIGPKEIA TNG EKTIMWUEVNS WPENUNG WS
Toug, BedouEvou OTI auUTH avTavakAd KeAUTEPA TOV avapevopevo puBpd avGAwong TWv HEAACVTIKWV
OIKOVOHIKWY WQEAEILIV TTOU EVOWHOTWVOVTAlI OTH TEpIoUCIakd otoixsla. Ta oikdémeda Oev
amooREvovTal.

Ta evowpara Teplouciakd oroixeia Tng Eraipeiag agopolv BeAtiddgeig gg PioBwpéva axivnra Kal
EmmmAQ kau Aoimd e€omrAiopd. O1 BeATiwoelg oe poBwpéva akivnta atmoafévovral otn SiIdpkela g
picBwong Twy gv Adyw GKIVITWY.

O TopokaTw TTIVOKOG aTTEIKOVICEl TNV EKTINWUEVN DIGPKEId  WEQEAIUNG QWA TWV EVOWMNATWY
TTEPIOUCIOKWY aToeiwy ¢ ETaipeiac.

Qoéun Zwi
MnxavAiuaTa Kal JeETa@opIKd HEoQ 10 émn
‘EmiTA ki Aonrog e§omAionédg 10 €
E€omrAioudg HY 5€ém

H pEBodo¢ amdaBeong, N WEEAINN Cwr KAl N UTTOASIHUOTIKA aia Twy EVOWUATWY TTEPIOUTIAKIOV
oTOoIXEIWV eTTaveCeTadovTal o KGBe nuepopnvia cUvTagng Twv XPNHATOOIKOVOUIKWY KATAGTATEWY
Kal Trpocapudlovral EGv auTtd eival avaykaio.

4. MiogBwuéva TTEPIOVTINKE TTOIXEIU

MioBwoelig Bdoel Twy omoiwv n Etaipeia, w¢ pIobwrrg avoAauBAvel ouciaoTIKd OAOUG TOUG
KIvBUvoug kol Ta opéAn Tng 18iokmnoiag xopakmnpifovial wg¢ XPnuatoloTikéG HIoBWOoEIS Kal
avayvwpidovial amé tnv Etaipeia wg mepiougiakd oToixeia. MeTd TNV ApXIKA avayvwpion To
HIcBwPévo Tepiouciakd atolxeio avayvwpidetal Toad oo Pe 10 XaunAdTEpo, HeTall TG eUAoyng
agiag Tou Kal NG Trapoucag afiag Twy eAGXITTWY MICBWUATWY. META TNV ApXIKN avayvisplion, 10
TTEPIOUTIOKO CTOIXEIO AOYIOTIKOTTOIEITAN TUNPWYA HE TR AOYIOTIKE TTONITIKY| TTOU EQUPHGZETAI yid auTd
TO TTEPIOUTIAKS OTOIXEID.

O1 Aormrég pigBwoelg ammoteAoUV AEITOUPYIKEG TBWOoEIS Kal dev avayvwpifovial wg TTEPIOUCIORS
oToixeio oty Kataoracn XpnuaTtoolkovopikrig ©éong g Etaipeiag,
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5. Amobéuata

Ta omoBéuata TG ETtcipeiag agopolv OTO UEYQAUTEPO MEPOG TOUG QVTUAAGKTIKG HNXQVWV
ECWITEPIKNG Kavon S TTAoiwy. Ta arroBéuara Tng ETaipeiag, ammoTipwvTal ot XapnAdtepn afia peragu
KOOTOUG Kal KaBaphc peuatomoinoipng agiag. To kéotog 1rpoadiopiletal pe T pEBodo Tou
KUAIGHEVOU [écou otaBuikol o6pou. H kaBapn peugtomroifoiun ofia cival n eKTIPLOUEV TIHA
TWANONG, ota TAgiole Twv guvnBwy dpaaTtnpioTATwy Tng Etaipeiag kar utroAoyifeTal Baoel NG
TTAAOTNTAS TWV ATTOBEUATWV, UEIWMEVT] HE TO EXTIHWHEVA YIO TNV TTPAYUATOToINon TN TTWANONG
KOOTN. Z€ TEPITTWON QvTIAOYIoHOU OXETIKNG utrotiunong, autrh avayvweifeton otn Kardotaon
ZuvoAikoU Elcodruarog, otn XpAcn TTou © avTIAOYICHOS TTPAYHATOTTOBNKE.

6. Napoyig oTO TPOTWITIKO
(i} BpoaxumpoBeoues TapOXEG OTO TTPOCWITIKO

O1 BpaxuTipOBeoUES TIAPOXEG OTO TIPOCWTTIKG avayvwpifovtal oe un Tposto@hnuévn Bdon kal
Kataxwpouvtal ot Kartdotacn ZuvoAikou Eicodrijparog drav TTpayuatormolouvial. YTToXpEewaon
aVOyVWPRIZETN yIo 7O TOGG TTOU OVOMEVETAlI va TTANpwBEl yia 10 BpaxumpdBeouo pépog Twv
TANpwuWy, edv n Eraipeia £xer mapoloa UTTOXPEWGCT), VOUIKN I TEKUQIPOMEVN, WG ATTOTEAETHQ
BOUAEUPEVWY UTTNPECILV QTG TO TTPOCWTTIKG, TO KOOTOG Tng OToiag uTTopel va utroAoyioBei
agiémara.

(i1) Napoyég oro mpoowTikd Adyw £€6dou arrd Tnv uTnpecia

O1 mapoxéc autéc xwpifovrar ag duo katnyopies: (1) TTPOYPAUMATA KAGOPIGHEVIIV EIGQPORWY Kal
(2) TTpoYPAUUATA KOBOPICUEVWNV TTAPOXWY.

Q¢ Tpdypapua KaBORICUEVWY EICPOPWY opIZeTal éva TTpoypappa cuvTagioddtnong oTda TTAQicIa Tou
otroiou n Etaipeia katadrAer otaBepéc eiocpopic o pia Eexwploth ovidTta (éva ao@aAioTIKO
TAMEID) Kol OE Ba £XEI KOMIG VOUIKY 1] TEKMAIPOUEYT UTTOXREWCT VO KATABGAAEI TIpOOBETEG EI0QOPES
OT0 AoQOAIOTIKG Taueio oto péAAov. H utroxpéwon yia TIS EIGQPOPEG QUTEG KATOXWPEITAL OTa
atroteAéopaTa we £€odo GTaV TTPAYHATOTTOIEITAI KATA Tr) SIGPKEI TTApOXig TWY UTTNPECIWY atrd TO
TPOGWTTIKO.

H Etaipeia £xel uTroxpéwaon yia ammolnuiwon Twy epyadopéviy TTou TTRoKUTTTEN amrd TG SIaTAEZEIS ToU
K.N. 2112/1920. H utroypéwon TTou avayvwpileTal yia 10 TTPOYPaHa KABoRICUEVWY TTOPOXWY EiVal
n Trapouca agia ¢ kabopiouévng TTapoXis avaioya pe To SOUAEUEVO BIKaiwpa Twy epyalopévy
TTOU TTROCBIORICETAl TTROECOPAWVIAS TIG EKTIMWHEVES TAMIAKES POEG TV TTAPOXWY CUVTALI0BOTNONG
Twyv epyalopévwy. ZUyKeKpipéva, n Etaipeia utoxpeoutanl olugwva pe v EAANVIKA epyarTiki
vopoBeaia va Trapéxel epdmag amolnuiwen yia amoexwpenorn Adyw ouvtagloddTnong aTo TTPOGWTIKO
N¢. H ogpaiAduevn amolnuiwon, o TepitTtwon cuvragioddtnong, 1couta pe 10 40% tou Trocol TTou
Ba kataBaAAOTaV GE TERITTTWON ATTOAUCTC Aveu auTiag. To TPoefo@AnTIKS mToKIo £ival TO ETTITOKIO,
KATA TV NUEPOPNVIQ ava@opds, ETAIPIKWY OPOAGYWY UWPNANG TIOTWTIKAG SiaBd8uiong (TouAdyicTov
AA) TTou éxouv nuepounvies AiEng TTou TTpogeyyifouy TU XPOVIKG OpId TWV UTTOXPEWCEWY TNG
Etaipeiag kal mou agopouv 10 iBio vépiopa oto omoio ol rapoxés ouvtagiodotnong Ba TAnpwBouv
oT0 TPOCWITIKG. To UWog TNS UTTOXPEWONG TTROCBIOPICETAI £TNGIWG aTrd AveEapTNTOUS AVAAQYITTES
XpnoipoTrowviag Ty avaloyioTik péBodo tng MpoPAemouevng Movadag Yoxpewaong (Projected
Unit Credit Method). H Etaipeia avayvwpilel képbn i {nui€c amd myv peiwon gra Tood Twv
MEAAOVTIKWY  TTOPOXWY {«TTERPIKOTIA®) 1 Twv Teppanoud mapoxic («ekkabdpion») &vog
TPOYPAHATOS KABOPIOUEVWIY TTOPOXWY OTaV QuTH Trpayuartotroleital. Ta kEpdn A {nHiEg amd TV
TEPIKOTTA 1 £XKABdpIoN TRoKUTITOUY ammd TNy HETOReAR aTtnv mapoldoa afia NG UTTOXPEWOTS
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KaBopIgUEVWY TTApOXWY, KABWE KAl Twv TUXOV avaAoyIoTIKWY KEPBWY Kal NIV KaBuig Kal TuXov
kooToug TrpolTrnpeciag ou dev £ixe avayvwpioTel Tponyolpeva. Ta avahoyioTikd kEpSN Ka npisg
TIOU TTPOKUTITOUV KOTA TOV UTFOAOYICHO Tng uTroxpéwong Tng Etaipelag amd éva mpoypapud,
avayvwpigovral dpesoa ota Aoimdé  ZuvoAdikd ‘Ecoda ko Sev  avarafivopouvial TOTE  oTa
QmoTEAETUATO.

7. MpoBAfyszig

Mia mpoBAsywn kataxwpsital otnv Katdotaon Xpnuarooikovopikric @éang 6tav n Etaipeia £xel
VOUIKA 1 TEKMOPT UTTOXPEWON W OTTOTEAECHT TTapeABOVTOS yeyovoTtog Kol gival tri8avd 61 Ba
aTmaITNOEi EKpor] olKovopIKeU 0QEAOUG YIa TAKTOTTOINGY] TNS UTTOXPEWGCHS KAl TG TTOT0 QUTHS UTTOPEI
va exmipnBei agiémora. O mpoBAéweig emavegeTdlovial o KABe nuepopnvia XpnuaTooiKovopIKAg
©tong Kal, av dev eival TAfov mOavd Om Ba uTTdpgel ekpor] TPWY YO TO SIAKAVOVIORO TNG
dEapeuang, ol TTpoBAéwelg avrihoyidovTal. O TpoBALwelg XprolpoTTololvTal HOVO YId ToV OKOTrd yia
Tov omoio apxIkd dnuioupyriBnkav. Edv ol mpoBAfwelg eival anuavTikég, Trpoadiopifovral he
TTPOEEOQANGN TWY QVOPEVOUEVIIV UEAAOVTIKUIV TOHIOKWY EKQOWY KAVOVTAS XPrior evdg auvieAeoTh
TPO-POPOU, 0 OTToiog avTiKATOTITPIZEl T BlaxpoviKy afia Tou XpPAaTog Kal, 6TToU TTPAC(OPO, TOUS
eidikoUg  KIvdUvoug Tou oOXeTiCovtal We TNV utroXpéwon. Otav yivetal mpoegdoAinon Twv
TPOBAEWEWY, N adénon ¢ TpdPAswng TTou o@eiAeTal GTo TTEPOCHA TOU XPGVoU, KATaXWPSiTal oav
KOOTOG Saveiouou.

8. Avayvwpion toc6dwv

NwAroelc ayabuwy

Ta £ooda amd v TWANGN Twv ayabwv kartd T diIdpked Twv cuvibwv SpagtnRIoTATWY
QTTOTIHWVTAI OTNY 0AOYN agia Tou TiURpATog TTou EI0TTPAXENKE A eival EIGTTPaKTED, KaBapd amd Toug
AVOKTWMEVOUG  @OpoUG, EXTITWCEIG Kol emMOTpo@és. Ta £003a amd TWARCES ayaBuv
avayvwpifovral 6Tav ol onuavTikoi KivBuvol kol Ta o®fAn 181okTnoiag £xouv peTaBiBooTei oTov
ayopaaTn, n eioTrpagn Tou TIHANATOG gival TiBavr, Ta K6OTR TTOU OXETI(OVTAI HE TNV TTWANGM KOI 1
mlav £moTpoPr Twy ayabwyv amd Tov TEAATR PTTopei va ekmiunBei afidmaoTta, dev uTTGpXEl
ouveXIgouevn avauign g Etaipeiag pe Ta ayaBd kai To mecd Tou £oddou urropel va smipeTpRoEi
agioémoTa. Av elvar mBavo 6Tl ol eKTITWoEI Ba XopnynBolv Kal 10 mocd Toug uTTopsl va amotiunBs
agiomoTa, TOTE Ol EKTITWOEIS avayvwRIfovTal w¢ Heiwon Twy e0odwy, 0TTWS avayvwpilovral Ta
£000a amd 11 TWARCEIS.

H xpovikr) oniypr] Tng peraBiBaong Twy kivBUvwy Kal Twy weeAeiiv Siapépel avdAoya PE Toug
ETIMEPOUG BPOUC TN CUMPWVITS TTWANSONG.

[lapo¥f UTrnpETIwyY

Ta é0oda amd TApoXr) UTTNPEOILY GE BINPOPETIKEG TEPIODOUG avapopds avayvipiovTal avaioya
pE TO GTAdI0 OAOKANPWENG TNG UTTNPECIAg KATA TV NUepOMNVia TS Xpnuarooikovoukig @¢ong Kal
empepidovtan pe Baorn Tnv elAoyn aic peTadl Twy diaedpwy utmpeoiwy. To oTddio oAokAfjpwong
NG UTTNPECiag EKTINATAL PE BAON TO TTOCOCTE TG UTINPECIOG TTOU £XE] EKTEAECTEL.

Avagopika pe Tig evToAEg, Trou Aapfdvel n Etaipeia amd TreAdreg, yia ouvtiipnan Koi €TMIOKEUN
Mnxavwy TAciv g HIKpd £pya Bpaxuxpdviag SIdpkeiag (Epya og 5EAIEN), TTOU KATA TO TEAOG TNG
Xxpriong dev éxouv ohokAnpwdei, n OXETIKA avayvwpion Twv £00dwv yivetal Kard Tov Xpdvo
ohokArjpwong Tou £pyou, kaBoov, ol KivBuvol Kal T0 oPEAN aTrd TIS £pYaTies GuUTEG, OTO TEAOG TNG
Xpriong, dev €xouv peTagepBei oTov TEAATN Kai Oev cpapudleral n péBodog Tou oTAdIOU

20



oAOKAfPWONS TNG utTnpecias.  AvTicToixa, Ta oXeTikd £€oda (Efoda piocBodooiag, avaiwoeg
QVTOAAOKTIKWY Kal GUoIBES TRITWV) Twy avaeepBiviwy £pywy avayvwpilovtal wg £{oda katd Tov
XPOvo OAOKAMpwang Twv fpywv ot efEAn. Na autdé 10 okomd, Ta €oda TTou éxouv
wpaypaToToindel, yia ta épya TTou, KaTd 1o TEAOG TG XPATNS, eival ot €EAIEN METAPEPOVTAI OTOV
Aoyapiaoud £§oda eTdeVNS Xpriong (Epya ot e€ENIEN) KA N OXETIKA avayvwplon Twy e§0dwy yiveTal
KaTd Tov Xpdvo cAoKkArpwaong Tou £pyou.

AVOQOPIKA JE TO CUNPWYNTIKG, TTEVTAETOUG, GUVIBwWS, SIAPKEIIS, UE TFEAATES, GUMQWVA UE TA OTToI,
n Etaipeia mapéxel gg ouvexn BAocn, €iTe UTIMPECIEG ETTIOKEUNE Kal OUVTAPRONS MNXavwy TrAociwy
(MA cupowvnTké) efte TEXVIKI] UTTOCTARIEN TTOU apopd KURIK TOV TTRoYPAupaTiopd, TapakoiolBnan
KQI CUVTOVIONO TWVY EPYUTIUV ETTIOKEUNS KAl CUVTAPNONS HNXavuv Tou TAciou (TMA cup@uivnTiKd)
N avayvweion Twy egodwy yivetal pe Tov TTapakdrtw 1poémo. H Etaipeia, adpgpwva ye o AAM. 18,
avayvwpicel 1o £goba cupgpuwva pe Tnv euBeia pEBodo (straight line basis), apol Baan empETpnong
QUTWYV gival TO XpovIKS SIdoTnua TTHpOXNS Twy ava@epBEVTWY UTTNPECILY aE ouveXr Bdaon di6T n
XPOVIKI] TTpayHaroToinon tng Tapoxis Twy  utnpeciwv Bev eival kaBopiopévn, utmopei va
mEPIANAUBAvVOUY EKTOKTES EPYQTiES Adyw PAAGBNG KAl AMWTEPO OKOTTG £Xouv va efaopalicouv Tnv
CUVEXN KQI QTTPOCKOTITH ASIToupyia Twy unxavuwy. AvioToa, n Etaipeia avayvwpilel utmoxpéwon
£€60wv cuvThipnong £T01 WOTE, OTO TEAOG TOU ETOUG, TO £THOI0 TFEPIBWPIO KEPOOUS TOU GUUOWVNTIKOU
ME TOV EKAOTOTE TTEAQTN, VA IGQUTA UE TO TIEPIBWIPIO KEPDOUG, TTOU aVAUEVETAI VO TTPAYHATOTTOINBEI,
oTav oAokANpwesl n oUuPacn £mOoKeUnS Kal SUVTAPNONS MNXAvWyY Twy TTACIWY. To UWos g
avapepBeioag UTTOXPEWCNG, KATA TO TEAGS TNS XPACNS, avayvVWPICeTal 010 KOOTOG TTWARBEVTWY Kl
n avTicToixn uTroxpéwaon ameikovifetal oTov Aoyapiagpd £5oda xpriong dedouAcupéva.

9. XpnMaToolKovopiKa éooda kar E§oda

Ta xpnuatoolkovopikd £égoda TrepidappBavouy Eooda ammd emevdupéva kepdAaia. Ta £ooda arrd
TOKOUC avayvwpifovial Ot aimroTeALoUATa 4TAV KOTaOTOUV Oouheupéva pe Tt péBodo Tou
TPOYHATIKOU ETTITOKIOU.

Ta xprMaTooiKovoika £50da TEPIAQURAVOUY TOUG TOKOUG TWV XPNMATOOIKOVOUIKWY UTTOXPEWTEWY
Kar toug Tdkoug amd v TpocfdpAnon Twy TrpoPAEYewy. Ta KGOTN dAvelouoU TTOU Bev OXETICOVTOI
AUECT JE TNV QTTOKTNGN, KATaoKeurd N Tapaywyn £vog meplouaiakoU otoixefou avayvwpifovral ota
ATToTEASGUATO E TN HEBODO TOU TTPAYHATIKOU ETTITOKIOU.

10. Tpéxwy Kal avaBalAopevog @Opog E1I00dANATOG

O @bpog sicodnuarog TepIAQUBAvEl Tov TpEXovTa @dpo elcodruaTog Kai Tov avaBoaAAduevo gopo
gicodrparog. O tpéxwy Kal 0 avaBaAAdpevos ¢dpog avayvwpidovtal ota amoteAéopara oto Badud
Tou Jev agopolv JIC TUVEVWOT] ETTIXEIPHTEWY, 1] OTOIXEIQ TToU avayvwpiaTnkay ameubeiog ata 181
KegpdAaia fj ota Aonmd ZuvoAikd ‘Ecoda.

O 1péxwv PoOpo¢ £ival 0 AVAMEVOHEVOS QOPOS EICODANATOS TTANPWTEDS A aTTaITNTOS £ TWV
POpPoAOYIKWY KepSWV i INUIY TNG XPAONS £Ppapuoloviag 10 POPCAOYIKG GUVTEAECTH TTOU EXEI
BeomoBel 1} ouoicoTIKG BeomoBei Katd v nuepounvia TEAoUG XpAoNG Twy XPNUATOOIKOVOMIKWY
KaraoTaoewy, CUNTTERIACUBAaVONEVWY TUXOV TTROCORHOYWY GTC OPO EICOSHUNOTOS TTRONYOULIEVWY
Xprioewv.

AvapoarAduevog épog avayvwpiletdl T Twy TpocweIviv dilapopwy PETaEU TS AoyioTIkAS adiag
TWV TTEPICUCIOKWY TTOIXEIWY KOI TWY UTTOXPEWCEWY YIG OKOTTOUS XPNHATOOIKOVOUIKAS avapopds
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Kal TNv afia Twy Tapamrévw yia gopoloyikods okomous. AvaBarAouevos @bpog Sev avayvwpilsral
yia TIG aKOAoUBeC DIaopéc:

- Alagpopég amo TNV apXIKn avayviipian TTEPIOUTIOKWY OTOIXEIWY ] UTTOXPEWOEWY atmd
ouvaAhayn TTou Oev OXETICETON HE CUVEVWON ETIXEIPACEWY Kol Trou Jev eTnpedlel 10
AOYIOTIKA 1] TO POPOACYIKA KEQDN,

- Bilapopég TTou OXETICovTal e CUMMETOXES O BuyaTtpikég oTo BaBud tou eivar mBavo o1 &e
B0 avaoTpaQoly OTO TTPOTEXEG MEAAOY,

- DIaQOopEG TTOU TTPOKUTTTOUY aTTd TV RXIKY QvayvwpIoT Thg umrepagiac.

O avaBaAhdpevog @bépog utroAoyiletal Pe TOUG GOPOAOYIKOUG OUVTEAECTEG TIOU avdauéveral va
£@apuocBolv oy Tepiodo katd Tnv otroia 8a TakToTroINBel n amaitnen A uToxpéwaon Aaupdvovrag
UTTOWn Toug @OPOAOYIKOUG CUVTEAECTEG TTou £xouv Beommiorel ] cuoIwdWg BeomoTel uéxpl TV
nNUEpounvia g XpnUaTeoiKOVOUIKAS ©£0ng. ZupwnIoPos Twy avaBalAOUEVWY QOPOAOYIKWY
QITAITACEWY KAl UTTOXPEWOEWY ETHTPETTETAI, GV UTTAPXE OXETIKO VOUIKO DIKaiwua cuuyneiguod
TPEXOUOWY (QOPOAOYIKWY CITQITICEWY KOl UTTOXPEWOEWY KOl TTOU CUCYXETICOVTUl e @Opo
gloodarog Tou £xel emMBANBEl ard Trv iGia popoloyikr apxf oTnv iBa popoloyIk ovrdnTa fj o
OIAPOPETIKEG  (POPOAOYIKEG OVTOTNTEG, O OWOIEG TPOKEITU VA £KKABAPICOUV TIC TPEXOUOEC
(POPOAOYIKEG UTTOXPEWOEIG KAl GTTAITOEIS Toug o€ kaBapr| Bdon, i edv qutég TTrpaypaToTroinBoly
TAUTOXPOVWG.

O1 meplocdtepeg peTaBOAéS OTIG avaBOAAGUEVEG QOPOACYIKEC QTAITACEIC 1 UTTOXPEWTEIS
avayvwpifovral oav popohoyikd £8ado atnv KatdoTtaon ZuvoAikod Eigcodiuartog. Mévo petaBohég
oG avaBaAAOUEVEG QOPOAOYIKEG ATTAITIGEIS I} UTTOXPEWOEIS TTOU OXeTIovTar ue HeTaBoAn otnv aia
MG amaitonsg f utoXpéwong Trou Xpewveral ateubBeiag ota idla Kegdhaia xpewvovral 1
moTwvovtal ameubeiag ota 1010 KepdAaia.

H Etaipeia avayvwpigel Hia Trponyoupévusg Un avayvwpigpévn avaBaiAouevn @opoAoyIKn atraitnon
KAt Tnv éKTaon mou gival mBavd oT peAAOVTIKO @opohoynTéo képdog Ba emITREWE! TNV AvAKTAON
NG avaBaAAOUEVNG GOPOACYIKHG aTTa{TNONG.

Kara Tov poodiopiopd Tou 1péxoviog kal Tou avaBaAiouevou @opou n Etoipeia guvekTiud TIg
ETITTWOEIG aBEBalwy popoloyikwy BECEWY Kal To KATa TTOc0o ev3EXETAl va opeidovTal TrpdaBeTol
(popol Kal Toxol. Eivalr mBavé va 1eBolv ot yvwon g Etaipeiag véa groixeia kal TAnpogopieg Tou
va olnyrjoouv Ot TPOTTOTTOINGN TG EKTIMNCNG OXETIKA HE TNV EMGEPKEIX TWV OXNUOTICHEVWY
TPEXOUTWYV (QPOPOAOYIKWY UTTOXPEWOEWY. AIGQOPOTTOINCEIS auTol Tou TUTTOU OTIC (QOPOAOYIKES
UTTOXPEWaTEIG Ba etnpedoouy Ta £500a PApWY TNG XPACNE TTPAYHATOTIRINGNG TN avaBewpnong.

AVaBaAOUEVEG POPOAOYIKEG ATTAITHOEIS QVayVWPICOVTAl ETTT METAQEPOUEVIWIY POPOAOYIKWY JNHIWV
Kal Tpocwpviov JIGpopwy oty EkTaon Tou eivar mlavo 61 8a umdpfouv eTTapkr] PEAAQVTIKA
popoloynTéa KEPDN, EVAVTI TWY OTIOIWY Ol METAPEPOUEVES QOPOAOYIKEG {NMIEC KAl OF TIPOCWPIVEG
Blagopég propolv va xpnoipotroinBouv. O avaBalAdusves gopoloyikés amaiTrioslg eEetalovial os
KABe nuepopnvia TEAOUG XPRAONS TWY XPNHOTOOIKOVOMIKWY KOTAOTACEWY KOl PEIwvovTal otav Jev
givon TTAEov TIBav6 6Ti TO PopoAOYIKS GPEADG TTOU GYETICETAI LUE QUTES Ba TTpaYMATOTTOINSEI.

11. MeToXIKG KEQAAalo

To MeTtoxikd Kepdhaio aroteAeital amd ovouaoTIKEG METOXES Ko epgpavileral ota 101 KepdAaia,
Koéotn Tmou cuvdtovtal dUeca e Tnv EKSOON HETOXWVY avayvwpilovial we Peiwon Twy IBiwv
Kepahaiwy.
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Ta pepioparg, Tou SIavEUOVTAI GTOUG PETOXOUS, OTTEIKOVICOVTAI TaV UTTOXPEWGCH, TN XPOVIKA aTiyHA
Katé Tnv omoia gykpivovtal atrd tTnv TakTikr Mevikr ZuveAeuan Twy MeTOXwV.

12. Né AoYIOTIKG TTpOTUTIA Kou BIEpUNVEiEg TTOU BEV £XOUV QKOO EQUPHOYT

Néa 7TrpOTUTIa, TPOTTOTOINCEIG TIPOTUTTWY KAl DIEPUNVEIES avagEpovTal O VEQ TPOTUTTY,
TROTTOTTOINCEIS TTPOTUTTWY Kai Sleppnveieg éxouv ekdoBEl, Ta oTroia givanl UTFOXPEWTIKA Yia AOYIOTIKES
repId8oug Tou Eekivolv KaTd Tn SIdpKEIa TS TTapolcag XpAONG 1N METOYEVESTEPA. H exTiunon g
ETcupeiag OXETIKA PE TNV EMIOpACT AT TNV EQAPHOYN EKEIVIOV TWV VEWVY TTPOTUTTWY, TPOTTOTTOINCEWY
KaI SIEPUNVEILY TTOPATIOETAI TTAPAKATW.

(a)} Néa TTpoTUTTd, TPOTTOTTOINCEIS TTROTUTTWY Kal dIEpUNVEIEg TA oTroid £xouv uloB8eTnBei ammo Tov
Etaipeia.

H Etaipeia £xel uioBetrioel Ta akdAouBa véa TTRATUTTA, TPOTTOTTOINCE!IG TTROTUTTWY KAl BIEPHNVEIES
IO TTRUIT QOPE& TRV OIKOVOMIKA Xprion Tou exivnoe tn 1 lavouapiou 2017.

o AAM 7 (Tpomomroifosig) “Fvwotomoifosig”
O1 TpoTTOTTOINCEIS EI0AYOUV UTTOXPEWTIKES YVWOTOTTOINCEIS TTou Trapéxouv 1 duvardtnia otoug
XPAOTES TWY XPNUOTOOIKOVOUIKWY KATACTAOEWY VA agIoAOYRTOUV TIG HETABOAEC TWV UTTOXPEWOEWY
TTOU TTRoEpXOoVTal aTrd XpruaroboTiKég BpacTnPISTHTEG.
H wobBémon 1ng avwiépw Tpomotroinong amé Tty Etaipeia dev  eixe emidpaon oTig
XpnUATOOIKOVOMIKEG ThG KATAOTACEIS,

e« AAN 12 (Tporromomozig) “Avayvipion avaBaAAOPEVWY POPOAOYIKWY ATTAITHOEWY
O& Un TpaydarotroinBeiceg {nuiég”
O1 TpotrotroIfgelg SIEUKPIVICOUV TOV AOYICTIKO XEIPIGUO OXETIKA ME TNV GVAYVWPIOH avaBaAASUEVWY
(POPOAOYIKWY ATTAITHCLWY O JN TPAYHATOTTOINBEICES JNUIES TTOU EXOUV TTPOKUWE! atTd ddveid TTou
ETTIPETPWVTAI OTNV VAOYN aéia.
H uioBémon ¢ avwiépw Tpomomoinons omd myv ETtaipeia Sev eixe emidpaon oTig
XPNHOTOOIKOVOUIKES TNG KaTaoTACEIS.

o BeAnwoseg Aibviov AoyioTikwv [lMpotimwv — kKikhog 2012-2014 (Kavoviopodg
2015/2343/15.12.2015)
210 TAQICIO TOU TTROYPAUHATOG TWY ETACIWY BEATIICEWY TWY AleBviav AoyioTikwy MpoTtuTwy, T0
ZupBolAio £Eédwaos, Tnv 25.9.2014, un emeiyoucsg ahAd amapaitnTeg TPOTTOTIOINCEIG GE ETTIPHEPOUS
mpétuTra. H uloBétnon Twv avwTtépw Tpotrotroinoewy amd TNy Etaipeia dev £ixe emMmTWGCEG OTIG
XpNUOTOOIKOVOUIKEG TN¢ KaraoTaoeig.

B) Néa pdTUTra, TPOTTOTTOIRCEIS TTRPOTUTTWY Kol BIEpUNVEIES T oTroia dev £xouv akdun uloBetnBei
amod v Etaipeia.

‘Exouv ek80Bei opliopéva véa TTROTUTTA, TROTTOTTOIACEIS TTROTUTTWY Kol BIEPUNVEIES, TA OTTOI0 Jev gival
UTTOXPEWTIKA yia TN AoyioTikr) epiodo mrou §ekivnoe katd tn 1n lavouapiou 2017. H extipnon g
Etaipeiag oxeTIKG pe TV midpacn TNg EQAPIOYRE QUTWIY TwV VEWV TTPOTUTTWY, TPOTTOTTOINGEWY KA
DIEPUNVEILIV TTAPATIBETAI TTAPAKATW

»  Aigbvéc Mpdrumro XpnUATOOIKOVOUIKRG Avagopds 9: «XpnuatoolKovopikG pEcan
(Kavovigudgs 2016/2067/22.11.2016)

loyuel yia xprjoceig pe évapén amé 1.1.2018.
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Thv 24.7.2014 chokAnpwBnke ammd 1o ZuuBotho Twy AleBvwyv AoyioTikwy Mpotlmwy n ékdoon Tou
opICTIKOU KeEIMévou Tou TpoTutrou ATT.X.A 9. XpnuUaTooIKOVOUIKA PECQ, TO OTTOI0 avTIKaBioTd 1o
u@IaTducvo AATL 39. To véo pdTutro TTPORAETTE! ONHAVTIKES JIPOPOTIOINCEIS AVAPOPIKA LE TNV
TASIVOUNCT Kal TNV amoTiNnon Twy XPNHOTOOIKOVOUIKWY HPECWY KOBWG KOl UE TN AOYICTIKA
QvTIoTGBHIoNG. EVOEIKTIKA avapepovTal Ta akoAouda:

Tagivépnon Kal aroTipnon

Ta XprjMOTOOIKOVOUIKA OTOIXEID TOU EVEPYNTIKOU TRETTEL, KATA TNV GPYIKA CGvayvwpicn, va
Tagvopouvral ge U0 POVO KATNYOPIES, OF EKEIVN OTNV OTTOI N ATTOTIUNON YIVETOI OTO QVATTOORESTO
KOOTOG KOl OF €Keivr TNV oToia n amoriynon yiverar otnv evhoyn afia. Ta kpiTfipia Ta oTroia Ba
TIPETTEl VA CUVUTTOAOYIOTOUV TIPOKEIIEVOU VA QIOQACIOTEl N dpXIKh Katnyoplomwoinon Ttwy
¥PIUATOOIKOVOMIKWY aToIXEIWY TOU evepynTikoU eival To akdiouba:

i. Toemyeipnoiakd poviéAo (business model) To o1Toi0 XpNOILOTTOIET N £miXeipnon yia T Slaxeipion
TWV HECWIV QUTWDV.

il. TO XGPOKTNRIOTIKA TWV CUMPBATIKWY TAMEITKUIY POUWV TWY HETWV.

EmimpdcBera, 1o A.N.X.A 9 eMITRETEI, KATA TNV ApYXIKT AVOyvVWPIoT, Ot ETTEVOUCEIS OF CUMLETOXIKOUS
TiTAOUG va TagivounBodv oe Karnyopia ammoTiunong atny eUAoyn afia pEow Twy AGITTWIV GUVOAIKWY
£000WY TU OTTOI0 KaTaXwpoUvTal ameudeiag atnv kaBapr Béon. lMpokeipévou va cupBel autd, n
emévduon auTtr dev Ba TRETTEI va DIOKPATEITAI YIa ENTTORIKOUG akotrous. Etiong, éoov agopd oTa
evowpaTwuéva Tapdywya, OTIC TTEMITTWOE TTou 10 KOplo oupPdAaic eutrimrel orto Tedio
eQappoyis Tou ANMX.A 9, to evowparwuévo Tapdywyo Oev 8a mrpemel va diaywpiletal, o 8¢
AOYIOTIKOG xeipiopds Tou uBpIdikol cupPoAdiou Ba Tpémel va Paciotei ot 6ca avagépbnkav
AVWTEPW YIQ TNV TagIVOUNGN TWY XPNUATOQIKOVOUIKWY JECWV.

ZE OTI QPOopd OTIC XPrMATOOIKOVOUIKEG UTTOXPEWGCEIS, N BaCIKOTEPN BIQPOPOTTOINGN OXETICETAI HE
EKEIVEG TIG UTTOXPEWCEIG TTOU Uid ETAIPEIN ETIIAEYEL KOTA TNV OPXIKY QVAyVIPIoH VO QTTOTIURTE! OTHV
guAoyn afia pECW TWY OTTOTEAECUATWY. ZTNV TEPITITWOT QUTH, N LETARCAR TNG gUAoyng agiag Ba
TPETTEl VO KaTaxwpeital otny Kardoraon Zuvolikwy Ecddwy, pe egaipeon 1o mogd TG UETABOARS
Trou amodidetal gTov MOTWTIKG Kiviuvo Tou ex8oTr, To oTroio Ba TPETTEl va KaTaXwpEeiTal ameuBeiag
amnv kaBapn B€on.

Atropsivwon

Xe avTiBeon pe 1o upiotapeve AAT. 39, ue Bdon 1o omoio pia Taipeia avayvwpilel {nuieg Adyw
TOTWTIKOU KIvdUvou povo otav of {nuieg autég €xouv cuuBel, TOo véo TTPOTUTTO amauTel TV
QvVayvweIGT TwY QVOUEVOPEVWY {Nuitov AOyw TICTWTIKOU Kivd0vou yia 0An 1 didpkeia fwrig Twyv
MECWY OF EKEIVEG TIG TTELNTTWOEIC TIOU N TTICTOANTITIKA IKAVOTATA TWV eKIOTWV £XEl EMBEIVWBE]
CNUAaVTIKA PETE TNV CpYIKA avayvipion. AvTIBETWS, VIO TIG QTTATACEIS EKEIVES TTOU N TNICTOANTITIKY
KavoTNTa TWv exdoTwyv Oev ExEl eMISEVWEEI gnuavTIkG ammd TRy apXIKr] TOUS avayvwpion, n
TEOBAEYn vyia TIC avapevopeveg Znuieg Adyw TOTWTIKOU KIvOUVOU avayvwpileTal yia TS
AVOMEVONEVEG {NiEG 12 unvwv.

AoyIoTIKY avTioTdOmong

O1 véeg amaITACEIS yia TN ACYIOTIKR) avTioTdaBuiong sival TreplocdTepo sUBUYPAMUITNEVES ME Th
Blaxeiplon Twy KIvGOVWY TNG OIKOVOUIKIS oVTOTNTOS eV Ol KUPIOTEPEG METAROAEC Tt OXECN HE TIG
upIoTapeveg diatdgeig Tou AAM. 39 cuvoyifovtal oTa akdAouba:

+ DIEUPUVETAI O APIBUGS TWV TTOIXEIWY TTOU PTTOPOUY VO CUUMETEXOUV GE Hia oxEéon avTioTaBuiong
€iTe W NECA QVTICTABUIONG EiTE WG avTIoTaBI{OuEVD CTOIXEId,

* Karapyeitan 10 £0pog 80%-125% 10 omoio pe Bdon 1¢ ugioTducveg DiaTAgelg Ba TTPETEl va
IKQVOTTOIEITOl  TTPOKEIEVOU 1N avTioT@Buion va  Bewpeital  amoreAsouatik. O éAeyyog
QTTOTEAECUATIKATNTAG TNG AVTICTABRIONG YivETal TTAEOV JOVO TTROODEUTIKA, EVW UTTO CUYKEKPIMEVES
CUVOAKES N TTOIOTIKA HOVO afioAdynaon KaBioTatal ETTAPKAS,
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* OV TEPITTTWAEN TTOU Uit oxéon avTioTdBuiong TTadel va gival aTTOoTEAETHATIKY) AAAG © OTOX0G TNG
dlaxeipiong KIVBUVWVY TNG ETAIPEIAC WE TTROG T OXECN QVTIOTABUICNS TTapapEve! o iBlog, N eTaIpEia
Ba Tpérrel va mpoPel gg £ficoppoTnon (rebalancing) Tng oxéong avrioTaBuiong WoTE va
IKGVOTTOIOUVTAI TC KPITHPIA TG ATTOTEAEGUATIKOTHTAC.

Emonuaivetal Twe omig véeg amamioels dev TEpIAauBAvovTal EKEIVEG TTOU QOpPoUV aTnv

avTIoTABUIaN avolyTwy XapToguAakiwy (macro hedging) o1 o1roieg 8ev £xouv akopa diapop@uiei.

Mépav Ty avwTeEpw TpoTroTroINoswy, 1 ékdocr Tou AJT.X.A 9 ExEl ETIQEPEI TNV TPOTTOTTOINGT KAl

AAWY TTPOTUTTWY Kol Kupiwe Tou A.M.X.A 7 oTo oTToio £xouv TTpoaTEBE VEES YWWOTOTTOINTEIG.

H Evaipeio e€eTdel Tic ETITITWOEIS TTOU Ba £XE1 N wioBEtnon Tou A.MN.X.A 9 oTIg XpnUATOOIKOVOUIKES

NG KaTtaoTaceIg.

e Aigbvéig MpdTutro XpnHaTOOIKOVOUIKNS Avagopds 15: « Egoda amd ocuufaoeig pe
meAdregy (Kavoviopog 2016/1905/22.9.2016)
laxuel yta xprioeig pe évapén amd 1.1.2018.

Tnv 28.5.2014 £xd08nKe a1md 70 ZUpBoUAIo Twy AlgBvov AoyioTikwy TNpoTitrwy 1o TpoTuTTo AMT.X.A
15 «'Ecoda amd cupfdoeig pe mreAdTeg». To véo TROTUTIO Eivar TO AOTEAECHA TG KOS
TpooTddelag Tou IASB kol Tou ApepiKavikou ZuuBouAiou Twv XpripaToolKoVORIKWY AoYIGTIKWY
MpotUmrwy (FASB) va avamTigouy KoIVEG aTTaITAOEIS ooV aPopd Tig ApPXES avayvwpions 0adwv.
To véo TIPOTUTTO EXEI EQAPMOYN TE OAEC TIG GUHPGOEIS ME TIEAATES TTANV EKEIVWY TTOU Eivai oTo TTEdio
£QapHOYAS GAAWY TTROTUTTIWY, OTTWG Ol XpnuaTodoTikKég NIoBWaoElg, Ta ac@aMcTIKd GupBoAala Kai
T XPRHATOOIKOVORIKG péoa.

ZOpQWva JE 10 véo TRATUTTO, M eTalpeia avayvwpilel é00da yia va ATTEIKOVIOE] T HETAGOPA TWwv
UTTEGXNHEVWY ayaBwv f UTTNPECHDY OE TTEAATEG £VAVTI EVOS TTOGOU TTOU QVTITTPOCWTTEUE! TV apoIBA,
TNV OTToiT N ETQIPEIN AVAMEVEI WG AVTAAAQYHA yia 1d £v Adyw TTpoidvTa r utrnpeoieg. Elodyeral n
gvvola €vOg VvEOU MOVTEAQU avayvwpiong eoddwv Pdoel mévte Bacikwyv Prudrwy, ta omoid
ETTIYPOMMATIKG Efval TO £€NS:

« Brua 1: Npoodiopiopds g cUPRaonS/CUNBAacewyY Pe Evay TTEAGTN

» BAua 2: Npocdiopioudg Twy UTTOXPEWCEWY aTrodoang oTtn cuuBacn

* BApa 3: KaBopiopog Tou TIHAHATOS CUVaAAAYTS

» BrAua 4: Katavour Tou TIMAKATOS GUVOAAQYAG OTIG UTTOXPEWGEIG aTrodoons TS cupBaang

« Brpa 5 Avayvwpion £gddou étav (] KaBwe) n ETAIPEIC IKAVOTTOIET A UTTOXPEWON aTTOd0TNg

H évvola g umoxpéwane amddoong (performance obligation) eivar véa kal omv oucia
avTIITPOCWTTEUE! KADE UTTOCXED VIO PETAMOPAG GTOV TIEAAT: a) evdg TTpoidvTog il Miag utrnpeaiag (n
piag Séopng ayabwv i uTnpeoiwy) TTou eivar Swokpit| | B) Mo CEIpdg BIaKPITWY ayaduv I
UTTNPECIWV TTOU €ival OUCIGOTIKG Ta DI Kal £X0UV TO i8I0 HOVTEAD LETAYOPES OTOV TIEAGTN.

H ékdoon tou A.M.X.A 15 em@épel TNy KATAPYNoN Twv akOAouBuwy TTpoTUTTWY KAl DIEPUNVEIWY:

« AAN 11 «Zuupdoeig KATOOKEUTIG»

« AAL 18 «Ecoda»

+ Aigppnveia 13 «lpoypduuaTta EUTTICTOOUVNG TTEAQTWVY

« Aigpunveia 15 «XupBdoeig yia tnv Kataokeur AKIVITWY»

+ Aigpunveia 18 «MeTapopéc aToIxeiwy EVERYNTIKOU aTTO TTEAGTES» KOl

« Aigpunveia 31 «Egoda - Zuvahhayeg avTaAAayrig TTOU ENTTEPIEXOUY UTINPEGIES BIaQriIone»

To mwpbrumro eTrnpeddel Tnv ETaipeia og oXE0N WE TO CUPQWVNTIKG, TTEVTOETOUG SIOPKEING, ME TTEAATEC,
CUNQWVA E Ta OTTola, TTapéXEl O£ ouveXn BAon, it UTIMPETieS EIMITKEUNG KAl CUVTHRNOTG HNXOVIWY
mAoiwv (MA ocuppwvnrikG) €ite TeXVIK uTrooTApPIEN TToU agopd kipla ToV TPOYPGUMGTIONG,
TIAPAKOAOUBNON KOl GUVTOVIONS TWV EPYOCIWY ETMOKEUNRG KOl GUVTAPNONSG HNYavV Tou TTAOIoU
(TMA guppwvnmikd). H péBodog avayvwpiong Tou £06dou aAAddel kat oTo £€ng, To £€codo Ba
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avayvwpiZetal ye BAcn 10 Tog0oTG CAOKANPWONG BAoCI{OUEVO OTO TIPAYHATIKG KOCTOS WE TTOCOTTH
TOU EKTIHWHEVOU CUVOAIKOU KOTTOUS Tou aupfoAaiou. Autr n ahAayr Ba empéper kabBuaTtépnon oTnv
avayvwpion Tou egddou .

Ma 10 2017 10 oUPBOAQIT QUTE CUVEICEPEPAV TTIEPITTOU TO 45% Twv GUVOAIKWY TTWANCEWY KAl N
gkTiunon g doiknong cival 611 n eTidpaon otn kaBapr} 8éon 01.01.2017 8a avéABel o 1 &k.

Emiong, 1o ZupyfouAio twv AieBviov AoyioTikwv MpoTUTTwy £XEl eKSWOEN TO KATWTEPW TROTUTTIG Kal
TPOTTOTTOINCEIG TTROTUTIWY KabBwg xal TN Algpunveia 22, Ta otroia éuwg Sev £xouv UIOBeTNBE! axdun
a6 TNV Eupwirdikr ‘Evwon kai dev £xouy e@appoatel Tpowpa amo v ETaipeia.

+ Tpomwomoinon Tou AlgBvoig MpoTimou Xpnuarooikovopikng Avagopds 2 «Mapoxég
TToU g§apTwvTal ard v agia Twy peToxwv»: Tagivounaon Kal amoTiunon 1wy TTapoxV Tou
eEQPTUIVTAI QTTO TNV QIO TWY HETOXWV

loxoel yia xprioeig pe évapén amo 1.1.2018.

Tnv 20.6.2016 10 ZupBouhio Twv AEBviov AoyioTikwy lMpotimwy eEEdwoe TPOTTOTIOINGN OTO
ATL.X.A 2 pe 1o otroio disukpivioTnkav 1Q akdAouda:

- KaT@ ™V atoTiunan Tng £lAoyng agiag piag mapoxng mou efaptdtal amd tTnv afia Twv
HETOXWV Kal N OTroid DIGKavVOVICETA! HE METPNTA, 0 AOYICTIKOS XEIPIGHOC TWV ETTITTTWOEWY aTrd
TOUG dpoug KaroxUpwang (vesting conditions) kaBwg Kail aTrd Toug 6poug Trou dev OXeTICovVT
HE TNV EKTTARPWON CUYKEKPIPEVWY TrpoltroBécewy (non-vesting conditions) akoAouBei
Aoyikr) TTou e@apudlETal OTIG TTAPOXEG TTOU €CAPTWVTAl amd TNV afia Twv PETOXWY Kal
diakavovitovTal JE CUUMETOXIKOUG TITAQUG,

- OTI TTEPITITWOEIG TTOU N GopoAoyIKr vopoBecia eTIBAGANEl OTNV ETAIREIN VO TTARPAKPATA éva
ToCd Popou (TO OTroio ATTOTEAET POPOACYIKH) UTTOXPEWGCT TOU UTTAAARACU) To oTroio agopd
OTIG apoIBES TTou oxeTifovral pe Tnv aia Tng METOXNAS Kal TO oTroio Ba Tpeme! va amodobsi
OTI POPOAOYIKES apXEG, N TuvaAAayr aTo GUVOAS TNG Ba TTPETTEl va QVTIHETWTTIZETAI WG Mid
mapox) Tou efaptatar omd TNV afid Twy HETOXWV Kal r oTmoia Jiaxkavoviletal JE
cuppeToxikodg TiTAoug, av wg TETolo Ba yxapaxkrtnpifovrav av dev UTTAPXE To ZATRUO TOU
TUHYNEICUOU TNG POPOADYIKIAS uTToXpEwanC,

-~ OTNV TTEPITITWON TTOU TROTToTTomMBoUV 01 dpol TTou SIETTOUV TIC TTAPOXES TTOU EaPTWVTAIl aTTd
™V aia ¢ HETOXNAS ETOI WOTE QUTEG va TPETTEI va avaTtalivounBouy amd TapoxEg TTou
KataBaAAovral Ue UETPNTA O TTOPOXEC TTOU KATOBAAAOVTAl ME TN HOPP CUMMETOXIKWY
TiTAwyv, n cuvaddayr Ba TTRETE! va AoyloTiKotroinBei wg Tapoxr Tou JiakavovifeTal e
OUNHETOXIKOUG TITACUG QTG TNV NUEPOHNVIA TrOU TTRAYUATOTTOIEITAI N TROTTOTIoINGN.

H Etaipgia dev Ba gxel emMTTWOEIG amd TV UI0BETNON TNE OVWIEPW TPOTTOTTOINGNS GOTIG
Xpnuatoolkovopikég TS Kataotdosls.

» Tpomomroinon Tou AigBvolg T[lporimrou XpnuoaTooIKOVOMIKAG Avagopds 4
«AagpahioTipio cupBoAaia»: E@apuolovrag 1o AN X.A 9 Xpnuartoooikovouikd Méoa Le 1o
ATLXA 4 AopahioTipia ZuhBoiaia

loxvel yia xpricelg pe évapén amd 1.1.2018.

Tnv 12.9.2016 to ZupBovAio AicBvwv AoyioTikwy Mpotitmwy egédwae Tpotrotroinon oto ATT.X.A 4
He TNV otroia Sieukpivider o

-0l QOPANOTIKEG ETRIPEIES, TWV OTTOIWY N KUpIa BpacTnPIOTNTA CUVOEETAI UE TIC QOPGAEIES, EXOUV TN
duvatdétnTa va AdBouv Tpocwpivi e€aipeon amd Thv egapuoyr Tou ATTLX.A 9 kai

- Oheg 01 eTaipeieg TTou exdidouv aocgahioTipia cuuBoAaia kal uloBetolv To AM.X.A 9 €xouv
duvardmTa va TAapoUdIadouy TIC METARBOMG oty clhoyn afia emAELINWY XPNHOTOOIKOVOUIKWY
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OTOIXEIWY TOU eveEPYNTIKOU OTa AcITTd cuvoAikd €0oda TTou kaTaxwpolvral ameubeiag amy kabapn
Béon Kal OX1 OTA ATTOTEAECLATO.

To avwTipw TpodTuTro dev £xel spappoyn oTig Xpnuatooikovouikég Karaataoeig tng ETaipsiag.

e Tpotromoinon Tou AisBvoig MpoTimou Xpnuarooikovopikig Avagopds 15 «Ecoda
arrd cupBdosls pe meAdTeg»: Aicukpivioelg o1o A.TT.X.A 15 Ecoda amé cuuBaceig Pe TeAdTEG

loyuer yia xprioeig pe évapén amd 1.1.2018.
Tnv 12.4.2016 10 ZupPolAlo Twyv AigBvwv AoyioTikwv TNpotutwy e£Edwoe TPOTTOTTOINGN TTO
AM.X.A 15 pe Tnv otroia SIEUKPIVICE KUpiwg Ta akdAouda:

- TorE éva utreoxnuévo ayaBdé | utnpeoia eival dDIGKPITG ammd AOITTEG UTTOOXEGEIS T8 pia
oUuPagn yeyovog Tou AGUBAvETal UTIOWN KAaTtd TNV afioAdynon yid To OV TO UTTECXNUEVO
ayaBaé ) uTTnpegia cuvioTa uTroXpéwan amodoang,

- HE TTOI0 TPOTTO TTROKTIKG va aflohoyeital av n QUGN TN UTTAOXEONS TNG ETAIPEIRG OUVIOTE
TTApOX TWY UTTECKNMEVWY ayaBwy 1 uTrnpeoilv (N eTaipeia amoteAel dnAadr) Tov evToALa)
1 SieuBérnon WoTe TpiTo PEPOG va Trapéxel Ta gv Aoyw ayaBd Kal uTTnpeoieg (n eTaipeia
amoTehei SnAadn Tov evioAodoxo),

- Tolog Trapdyovra¢ kaBopidsr av n eraipeio avayvwpilel To £oodo Blaxpovika ) og pid
OUYKEKPIMEVN XPOVIKA OTIYH CTIGC TERITTTWOEIS Twv adEIV XPAoNG ETT TIVEUUATIKAG
TEPIOUCIAG.

Téhog, pe Tnv TpoTroTroinan TpoaTEBnKav SUo TpakTikég AUoEIg yia TN petdBacn oto ANTX.A 15
ooV agopd oTIC OAOKANPWHEVES GUUBACEIC OTIG OTTOIEG EQAPMOCETAI TTANPNS QvaBPOMIKN EQPUPUOYT
Kal 6gov apopd aTig NETAROAES OTIC oUNBAaoElg KaTa T peTaBacn. H ETaipeia eEETAZEN TIC ETTITTTWOCEIG
ou Ba emipépsl N uleBENOn NG OVWTEPW TPOTTOTOINGNG OTIG XPNUOTOOIKOVOHIKEG TNG
Karaotdoeic.

e AigBvig MpdTuTro Xpnuaroolkovouikng Avagopdg 16: «MioBwaozig»
laxuel yia xpriceis pe évapén amd 1.1.2019.
Tnv 13.1.2016 1o Zuppotiio Twyv AgBviv AoyioTikwy MpotUTwy eiédwoe To pdTuto AT1.X.A 16
«MicBwaoeig» 1o 0TT0I0 avTIKaBIoTA:
« 10 AAL 17 «MIGBWOEISY,
+ TN Aigpunveia 4 «Mpocdiopiouds TOU av [ia CUPQWVIQ EPTTEPIEXE! HicBwon»,
» 1N Algpunveia 15 «Asitoupyikég LIgBwoelg — Kivrrpa» Kal
+ TN Aigpunveia 27 «EKTiunon tng ousiag Twy CUVOAAOYWY TTOU EUTTEPIEXOUV TO VOMIKG TUTTO MiOg

HioBwangy .

To véo TTpoTUTIO BIAQOPOTTOIEI GriMavTIKG TN AOYIOTIKY Twy PICBWoEWY YIa Toug HICBWTEG EVW OTNY
oucia diatnpei TIg LPIoTapEvVES aTraiThoEelg Tou AAM. 17 yia Toug ekpIcBwTEG. EiikdTepa, BAasi Twv
VEWY QTTCITACEWY, KATAPYEITAl yIa Toug WIoBWTEG N SIGKPIOT TWV HICBWOEWV 08 AEITOUPYIKEG KO
xpnuoTodoTikég. O mobwrég Ba rpérel wALov, yia KABe oclpBaocn HIoBWoEwg TTou uTTEpRaivel Toug
12 prveg, va avayvwpilouv gy Kardortaon Xpnuatooikovopikiig ©¢ong Toug To SIKaitwpa Xpriong
Tou pioBwpévou oToiyeiou KaBwg Kal Ty aviigrolxn utroxpéwon KataBoAng twv picBwudrwy. O
avwTEpw Xeipiopde Sev arraireital 6tav n afia Tou otoixeiou Xapoktnpidetal wg ToAU XaunAn. H
Etaipeia  €e1ddel m¢ emmTwoelg Tou 8o empéper n uicBémnon Ttou ANXA 16 oTig
Xpnuarocikovouikég Tng KataoTagels.

+ Tpormromroinon Tou AigBvoig AoyioTikou MNpoTiTrou 7 «KardaTaon Tapeiakwy Powvs:
MpwToBoUAix YWWOTOTTOINCEWY

loxGel yia xprioeic pe Evapén ammd 1.1.2017.
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Tnv 29.1.2016 1o ZupBouAMo Twy Aligbvwv AoyiaTikwy MpoTutwy e££dwoe TpoTrotTainan ote AATL
7 BAoel TG oTroiag Yia eTAIpEia KOAEITAl va TTAPEXEI YYWOTOTTOINCEIS 0 oTToieg BonBolv Toug XPrioTeS
Twy  Xpnuatoooikovopikwy  Karaotdoswv va  afioAoynoouv  TI¢ HETAROALG  EKEiVWY  Twv
UTTOXPEWOEWY TWY OTTOIWY Ol TAPEIOKES poEC TalIivopouvTal OTIC XpnUaTodoTIKEG OpacTnpPIdTNTES
OTNV KATACTACON TANEKWY powv. O JETABOAES TToU Ba TTRETTEl VU YVWOTOTTOIOUVTAI, 01 0TToleg dev
gival aTapaiTnTo Va cival TONEIaKES, TEPIATMBAvOUY;

- TIC HETAROAEC OTTd TAUEIGKES POEC XpNUATOBOTIKWY GpacTnpIoTATUY,

- TI¢ WETAPROAEC TTOU atroppéouy atrd Ty amdKrnon 1 amwAsIa eAéyxou BuyaTtpikwy 1] dAAwyY
ETAIPIIV,

- TiG HETOROAEG aTTO guvaAlaypaTiKEG SlagopEc,

- TIG HETARBOAEG TNG £UAOYNG agiag kat

- AOITTEC LETOBOAES.

H uioBérnon wmg¢ avwrépw Tpotrortoinong amé tnv Etapeia Sev eixe emimmtwoeig omig
XpNUaToolkovouIKES TN KaTaoTaoels.

» Tpotromroinon Tou AigBvoig AovyioTikol [lpotimou 12 «®b6pol ElcodijpaTogs:
Avayvpran avaBaAASUEVWY QOPOAOYIKWV ATTAITACEWY VIO Un TrpaypoTotToinBeiceg {nuieg

loxoel yia ¥proeig pe évapén amd 1.1.2017.

Tnv 19.1.2016 1o ZupBolAio Twv AieBviov AoyioTikwy FNpoTtdtrwy e€£dwaoe Tpotrotroinen oto A AL

12 pe v oToia amocaevioe Ta akdAouBa:

+ O1 un TpayuatotroinBeioeg CnUies XPEWOCTIKWY PECWwY, TA OTTold QTTOTIMWVTAI YIO AQYICTIKOUG
OKOTroUG aTnyv e0Aoyn agia kar yia gopoAoyIKoUG OKOTTOUS OT0 KGOTOS, SUvavTal va odnyrioouy ot
EKTTETEEG TTPOCWHIVES BICPOPEG AVEEAPTNTA ME TO AV O KATOXAS TOUG TTPAKEITAN VA AVOKTHCE! TNV
afia Twv oToIXEiWY PECW TG TTWANCNG 1 TNS XPACNS TOUC.

* H avakmoipétnra piag avaBaiAéuevnc @opoAoyikng amaitnong egetaletal o cuvduacoud pE TIg
Aormég avaBaAAdpeves QOPOAOYIKEG QTTAITHCEIS. ETNV TEPITITWOT, WoTdCO, TOU O POPOAsYIKES
vOHOg TEPIOPIJEL TO CUMYNQIOMO CUYKEKPIMEVWY (QOPOAOYIKWY MUY ME CUYKEKPIMEVES
KATNYORIEG EIGOOANATOG, O OXETIKEG EKTTECTEEG TTRPOOWPIVES BIOQOPES Ba TTRETE! va e€eTAovTal
uovo ge cuvBuaoud Pe GAAEG EKTTECTEES TTRPOCWPIVES DlOgQOopES TG iDIaG KaTnyopiag.

» Kard tov £Aeyxo avaktnoigdtntag 1wy avaBaAAduevwy QOpoAoyIKWY QTTRITHCEWY, GUYKpPIvovTal
Ol EKTTEOTEES POPOAOYIKES BIaQOPES e TA HEANOVTIKA popoioynTéa kEpBn xwpi¢ va AauBdvovral
UTTOWN 01 EKTITWAJEIS POPOU TTOU TIPOEPXOVTAI ATFG TNV AVTICTPOYPT avaBaAAOHEVY POPOAOYIKWIV
ATTQUTCEWY.,

« O exTIUACEIC VIO TA HEAOVTIKG opoloyntea KEpdn SuvavTal va TepAauUfBavouy TNV avaktnon
KATTOIWY OTOIXEIWV EVEQYNTIKOU O agia peyaAlTtepn o1Td T AQYIOTIKY Toug, utré Tnv TpolTdbean
o1 duvarar va arodelyPei om kAT TéTolo Eival Bavd va eriTeuxBei.

H uioBémon ¢ avwiépw Tpomotreinang amd v Etaipeia 0ev €iXe £mMMTWGEIS OTIG

Xpnuaroolkovouikég g KataoTdoslc.

* Tpotromroinon Tou AigBvoius AoyioTikoU [lporimou 40 «EmevdUoel Ot akivnTan:
Avaraivouioelg amd r atnv Katnyopia Twy TeEvOUTIKWY OKIVATWY

loxUer yia xprioeig pe évapén amsé 1.1.2018.

Tnv 8.12.2016 10 ZupBoUAio Twy AlgBvwv AoyioTikwy MpoTimmwy e6£8wat TpoTrotroinon ato AAM.
40 pe v otrola Sleukpivnos 6T1 JIC OIKOVOUIKY oVTOTNTA Ba avaTagIvopRaE! évd TTEPIOUGIAKS OTOIXEIO
aTnv fj amd Ty KaTnyopia ETTEVOUTIKWY aKIVATWY OT1av Koi udvo otav utropel va atrodeiyBei n aAiayr
atn XpNon. AANayn o1 Xpron ugicTaTal 0Tav T0 TTEPICUGIAKO OTOIKEIO £XEI TA KPITARIG 1] TTAWE! va
£XEl TA KPITAPIC TTou opifouv T ival etréviuon ot akivnra. Mia aAayr oy mpdBson Tng dioiknong
yla T Xpron Tou Trepiouaiakod oToixgiou, atrd pdvn tng, Sev sivan apkeTh yia va atmrodeifer aAiayr
ot xprion. Emiong, 1@ mapadeiydata  oTov KATAAOYO TWV TTEPITITWOEWY TTOU amodEIkvUiouy Thv
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oAAayr] TN XPHOT ETTEKTABNKAY VIO VA CURTTEPIAQUBAVOUV TTEPIOUCIOKA STOIXEID UTTO KATOOKEUR KOl
O¥I HOVO CAOKANPWLEVD aKivnTa.

H Eraipeia e€e1qlel n¢ emmmiwoelg mou Ba £XEl n vioBétnon TnNg avwrépw TPOTTOTToiNoNg aTig
Xpnuotoolkovouikég Tng Karaotdoeig.

¢+ ANXA17 “AcgalioTiipia cupBoAaia” (epapudleTal OTIC ETNOIEC AOYIOTIKEC TIERIOSQUG TTOU
Cekvouy Ty N PeTd Tnv 1 lavouapiou 2021)

To ANXA 17 ekd68nke Tov Mdio tou 2017 kol avnikaBiotd 1o ATXA 4. To ANXA 17 xaBepwver TIg
apxEC yia TNV avayvwpion, EMPETPENOT KGI TTApoUsiaan Twy acepaliaTipiwy culdBoAdaiwy TTou
Bpiokovral 10 D0 £PAPUOYRG TOU TTPOTUTTOU KABWES KUl TIG TXETIKES YVWOTOTTOINCEIC. ZKOTIGE TOU
mpotimou givanl va Siccpalioel 6T pia ovidTNTa TTOREXEl OXETIKEG TTANPOQOPiEs o1 oTroiec va
TapeudIadouy TNy clAoyn €IKOvVA OXETIKA pe  autd 1a cupBdAaia. To véo TrpdTutio emIAUEI TO
TTpOBARMaTa CUYKPICIPATNTAG Trou £iXe dnuioupyroel To ATTXA 4 kaBwg amaiTel SAA Ta aopaAIoTipId
CUHBOAQIC va AoYIOTIKOTTOIOUVTAI JE TRPOTTO CUVETTY]. O GGQAMOTIKEG UTTOXPEWGEIS BA ETTIHETPWVTAI
ot Tpé€xouoeg afiec Kai 61 o€ 10TOPIKG KOoTOC. To TpoTuTTo Sev £XEr veBeTnBEl akdun aTd TNV
Eupwrraikr ‘Evwon.
H Eraipeia e€e1ddel Tic eITTWoEIS TToU Ba £el n uioBEtnon Tou AMNXA 17 orig XpnUaTooIKovVOuIKES
NS KaTaoTAgels.

« AAIl 28 (Tpomomoifoeig) “MakpompdBeopeg oUUUETOXEG Of Ouyyeveic xal
Kolvomrpagieg” (QapUOLETal OTIC ETACIEG AOVIOTIKEC TIEQIOBOUC TToU £EKIVOUY TNV i UETA THY
1 lavouapiou 2019)

O1 tpotroTrolfoels BlEUKpIviCouv OTI O oviOTNTEG TTPETTEl va AOYICTIKOTIOIOUV TIC UaKpPOTTRdDEauEg
CUUHETOXEG TOUG OE pia ouyyevr) eTaipeia i kowvotpagia - onig omoicg dev egapudletal n pEBodog
NG xaBaprig BEang - pe Baon 1o AFIXA 9. O1 TpotroTroifjoslg dev £xouv LioBemBel akdun amd Ty
EupwmaikA Evwon.

H Eraipeia efetdlel g eMTTHOOEIS TTOU Ba €XE! N VIOBETNON TN avWTéPW TPOTTOTIoINGNS OTIg
Xpnuartooikovouikeg NG Kartaotdoelg.

o EAATMX.N 22 “Xuvalrayég o€ §Evo vopiopa kal TTpokataBolég” (epapudletal oTig
£TNJIEG AQYIOTIKEG TTEPIGG0UC Trou EeKivouv Tnv 1) peTd Tnv 1 lavouapiou 2018)

H Atgpunveia Trapéxel kaBodriynon oxemikd PE WS TPOoBIopIfeTal N nuEpoUNVIa TN TUVAAAQYHS
oTav popuoleTal TO TTPOTUTTO TTOU aopd TIG ouvaAAayéc o€ EEvo vopiopa, AAM 21. H Aigpunveia
EXEl EQappoyn OTav Wi ovidTnTa £ite KaTapdAel, eite eroTparTTel TpokaTaBoAikd Tiunua yia ouuBdasig
TToU exppddovral oe &évo vopoud. H Aigpunveia Sev €xel uIoBeTnOel akopn amd v Eupwroik
‘Evwon. H Etaipeia €§eTalel 11¢ emITTTWOEIS TToU Ba £XEl n LI0BETHON TS avwTEpw dlEpUNVEiag oTIg
XpnHatoolkovouikég Tng Kataotdoeig.

o EAAMNXN 23 “AReBaidTNTO OXETIKG HE TOV XEIPIOHO OepdTwv @opoloyiag
gloodnuarog” (eQapldleTal oTIC ETACIEC AOYIOTIKEC TTEPIGSOUC TTOU EEKIVOUV TNV 1] UETE TRV
1 lavouapiou 2019)
H Aleppnveia TTapExel eTEENYACEIS WG TTROG TV QVAYVWPICN KAl ETIMETPRON TOU TPEXOVTOG KO
avafarrdpevou @Oopou €1I00DANATOS OTav UTTAPXEl ORERIOTNTA OXETIKA ME TNV (POPOAOYIKNA
QVTIMETWTTION KATolwy artoixeiwyv. To E.AATLX 23 éxer spappoyr) o€ OAeS TIC TITUXES TRS
AoyioTIkoTToinoNG Tou PGpou e100dr HaToS dTav UTTApPYE! TETOI aBeBaIdTNTY, CUUTTEpIAQUBOVOHEVOU
TOU Qoporoyntéou kEpdoug/lnuids, TG QopoAoyikAg RACNG Twv TEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOTEWY, TA POPOAOYIKA KEPDN KAl QOPOAOYIKES {NUIES KA TOUG QOPOAOYIKOUS GUVTEAEOTEG. H
Algpunveia dev £xgl uloBeTnBei akoun améd v Eupwiraik ‘Evwon. H ETaipeia e€ETAZE! TIg STNTITWOEIG
Trou Ba éxet np vIoBETNoN TG avwTepw JIEPUNVEIG OTIC XpNNATOOIKOVOUIKES TS KaTtaoTdoer.
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. Erioieg BeAtiwosig o AINMXA — (Kikhog 2014-2016)

OI TPOTFOTTOINCEIS TTOU TTAPATIBEVTQl TTAPAKATW TEPIYRAPouV TIS Bagikés arlayéc o dUo AlNXA. O
rpomroTroifoclg 8ev £xouv uIoBeTnBE axdun amd Tnv Eupwirdikn ‘Evwan.

AMXA 12 “I'vworomoinon cuppsToxng o GAAEC 0IKOVOUIKEC ovTOTNTES”

H tpotromroinon Tapéxel OIEUKPIVICEIS GXETIKA WE TO OTI N UTTOXPEWOT YIO TTOpox Twv
yvwoTtotoifoswy Tou AlMNXA 12 £xel epapuoyl o CUHPETOXES O ovidTNTEG TOU EXOUV
xainyoplotroineei wg SlakpaToUHEVES TTPOS TIWANOT, EKTOG TNS UTTOXPEWGNG Vil TTAPOYT] CUVOTITIKAS
XPNUATOOIKOVOUIKAS TTANpo@opnons. H Tpotmomoinon cpappodetal Ot £TACIEG  AOYIOTIKEC
Trepiddoug rou Eexivouv Tnv 1 petd v 1 lavouapiou 2017, H Etoupeia dev Ba £XE1 eTTITTWOEIS aimd
TNV W0BETNON TNE GvWTEPW TPOTTOTTOINCNS OTIG XPprNATOOIKOVOMIKEG TNG KataoTdoelg.

AN 28 “FuppsToxéC O CUYYEVEIC Kai KolvoTrpadisc”

O1 T1pOTTOTIOINCEIG TIOPEXOUV DIEUKPIVACEIS W TTPpog To 6T Otav ol opyavicuol Slayeiplong
£TEVOUCEWY KEQaAdiwy, 10 apoifaio Ke@dAaia, kol OVIOTRTEC HE TApPOMoIES SpaaTnpIOTNTEG
EPapUOLouV TNV ETTIACYH Va ETTIMETPOUV TIG GUHLETOXEG GE QUYYEVEIG 1 KovoTTpadics as sUAoyn afia
MEow atroTeEAEOUdTWY, QUTH N eTTIACYT Ba TTpETTEl va Yivel SEXWPIOTA yia KaBe cuyyevh i kovoTrpagia
Katé TV apyIkh avayvwplor. H tpotrotroinon spapudleral oTig £THTIES AOYIOTIKES TTEPIGTOUG TTOU
gexivouv tnv n petd v 1 lavouapicu 2018. H Eraipeio e€eTdlel g emITTWOEIG TTOU Ba £X€1 N
UIOBETRON ThS avwTEPW TPOTTOTTOINOTS OTIC XPRUATOOIKOVOHIKEG TNG KaTaCoTATEIS,

+ Emoieg BeAtiwoelg oe ATTXA (KikAog 2015 — 2017) (epapudlovial OTig ETACIEG AOYIOTIKES
TePI&Boug TTou Eekivouy Thv 1 JETa Tnv 1 lavouapiou 2019)

O1 TpotroTrofjoelg Trou TrapatiBevial ToapakdTw mepiAauBavouy aAldlayés ge Téoogpa AMXA. O
TpotroTroifacig dev £xouv uioBeTnBei akopn ammd TNy Eupwirdikn ‘Evwan.

ANXA 3 “Fuveviogc EmIXEonaewy”

O tpomroTroIjosls DIsukpiviCouy TTWE Hia ovTOINTa ETTAVOMETPA T TTOCQOOTO TTOU  KOTEIXE
Tponyoupéviwg oe Miad amd koivol eAeyydpevn OpaatnpidTTa OTavV ATTOKTE TOV EAEYXO THC
emixeipnong autig. H Etaipsia e€etddel 11 emmmwoelg mou 8a £xEl n UIoBETNonR NG avwTEpw
TPOTTOTTOINONG OTIG XPrHATOOIKOVOUIKES TG KUTaoTaoEIs.

AMNXA 11 "Arrd koivod guuewviec”

O1 TpotroTrOIROEIS JIEUKPIVICOUY Trw¢ Mia oviéTnta dev eTTOVAUETPd TO TTOCOUTO TTOU KATEIXE
TTPONYOUHEVWG OE Hia atrd Kolvou eAeyXOpEvT BpaaTtnpIdTnTa 6TAY aTTOKTA aTrd KOVOU EAEYX0 OThY
emixeipnon autr. H Etaipeia €Setdlel mi¢ emmMTWOEIS TTou Ba €xel n vIoBETRON NG QVWIEPW
TpOTrOTIOINCNS OTIS XPRUATOOIKOVOUIKES ThG KaTaoTdoel.

AATT 12 "®opor eioodnuarod”

O1 TpoTroTTOIfoElS DIEUKPIVICOUY TTw¢ Hia ovIOTNTA AOYIOTIKOTIOIEI OAEG TIC ETTITITWOTELIS GTO POPO
glcodnarTog atrd TANPWHES HEPICUATWY PE TOV D10 TpoTo. H ETaipeia sCeTalEl TIC ETITTTWGCEIS TTOU
Ba £xel n VIoBETNON TNS GVWTEPW TRPOTTOTTOINGNG OTIG XPNMATOCIKOVOUIKES Tns KaTtaoTdoelg.

1AS 23 "Koarog¢ Saverouou”

O1 1potroTroifioelg dIEUKPIVICouv TG Mia ovTdTnTa XEIPICETAl WG HEPOG TOU YeEVIKOU OaveiGUOoU
orrolodriTrote OAVEI0 avaAfQponKe EIBIKA yix TNV avamTugn evoc TrEPIOUCIOKOU OToIXEioU OTav TO
OTOIXEIO QUTO ival ETOIUO YIO TN XPACN TV oTroia TpoopideTal i) TV TrwAnor Tou. H Etaipeia e§etdde
TIS EMTTWOEIG TTou Ba EXEl N UIOBETNON TNG avWTEPW TPOTTOTTOINGNS GTIG XPNUOTOOIKOVORIKES TNG
KaraoTtaoeig.
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A. Tnpeiwoeig i Twv XpNUATOOIKOVOHIKWY KATAOTAOEWY

1. Evowpara TEPIOUCIAKA OTOIXEIT
Algpoppuosl "EmrimrAa ko Aoimré =

3 prnpimé £§om\|c|.|6§ EUVOAG
Kéorog krijong
Ymoiomo my 1n lavouapiou 2016 718.214 1.339.411 2.057.625
MpooBrikeg 38.658 205.381 244,039
Alaypagég 0 {81.309) (81.309)
Ymohormo oTig 31 Aekepppiov 2016 756.871 1.463.484 2.220.355
Zwpeupéveg aTooBEosig
Ymwohomo v 1n lavouapiou 2016 235.575 1.029.536 1.285.111
ATTOGRETEIg 35.733 65.424 101.158
NwAnoeic ki diaypagég 0 (81.309) (81.309)
YméAoimo o1ig 31 Askeufpiov 2016 271.308 1.013.652 1.284.960
AvamréoBeorn afia onig 31
Aaxsppp?ou T Se 485.563 449.832 935.395

Aiqpoppwcelg  "EmrimrAa kol TeXviKo .

I-l p:(PTlpiw\gr Eionl{(l‘:;pég BOVaNG
Kéotog kTiong
Ywéhoiro v 1n lavouapiouv 2017 756.871 1.463.484 2.220.355
Mpocerkeg 0 229.959 229.959
Algypagég {5.288) (31.972) (37.260)
YmdAowmo oTig 31 AskepBpiov 2017 751.583 1.661.471 2.413.055
ZWpeVpPEVEG ATTOTBECEIC
Ymoiaio v 1n lavouapicu 2017 271.308 1.013.652 1.284.960
AmrooBéocelg 36.908 88.129 125.037
Alaypagéc (5.288) (31.972) (37.260)
YrroAorro otig 31 AskepBpiou 2017 302.928 1.069.809 1.372.737
AT S0 (oI EE ] 448.655 591.662 1.040.317

AexzpBpiov 2017

Agv utTtdpyouv epTTpaypaTa Bapn €T TWV EVOWHATWY TTEPIQUCIOKWY OTOIXEIWY.
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2. AvoBaAlopeveg QOPOAOYIKEG ATTAITAGEIS

O avoBaAAbpevos @Opog EICOBHMATOS UTTOAOYI{ETal €T Twy TPOCWPIVOY SIQOopWwyY UE TNV
XPNOIYOTIOINGT TWY QOPOAOYIKWY CUVTEAEGTWV TTOU QVAHEVETAI VO ITXUCOUYV KATE THY RUEPOUNVIT
avdktnong 1 dwakavoviopol Toug. lNa Tov umoAoylopud TRG avaBaAAduevng  @opoAoyidag
XPNOIHOTTOINBNKE 0 POPOAOYIKOG GUVTEAETTHG TToU 1gXUEl yia To 2017 dnAadn 29%,00upwva JE ToV
N.4374/16.7.2015(PEK A’ 80/16.07.2015).

Ta Tood Tou epgavitovial oty Kardortacn Xpnpartoolkovouikng QEcng ekTiudrar o1 6a
avaKkTnBouv 1] Ba diakavoviatouv petd v 31 AekepBpiov 2017,

O1 avaBaAAopeveg POPOAOYIKEG QTTAITACEIG avayvwpifovTal yia 6AEG TIC TTPOTWPIVES BIAPOpPES OTOV
BaBuo tou gival mBavdy va urdpiouv HEAAOVTIKG QopoAoyikd kEpDN PE Ta oTroia Ba cuuyngioTolv
o1 avaBaAAOUEVEG QOPOAOYIKEG OTTCITATEIS KOl HENOVOVTUI KATA TNV £KTACON GtV omoia dev gival
TTAEQV TTPOQAVES OTI N OXETIKA HEAAOVTIKT) popoloyikr eAdppuvon Ba eaocpaliabei.

O1 avayvwpiopeveg avaPoAAOPEVES POPOAOYIKEG ATTQITATEIS KAl UTTOXPEWOEIS TROKUTITOUV armrd
TTPOCWPIVEG BICPOPES KAl KATAVEMOVTUI W akohoUBwc:

AvafaAASPEVEG GOPOADYIKEC UTTAITHOEIC

Atmraitiosig/ (YTroxpewoeig)
31122017  31/12/2016

MpoRAswn VIO TTAPOXEG OTO TTPOCWITTIKO

Adyw e£680u ammd TNV uTTnpecia 136.780 137.205
Mp6BAewn amadiwong amoBeuaTwy 11.642 75.486
MpoBAwn yIa EKKPEEIG DIKUOTIKES

utTeBeoeig 130.965 184.737

MpouTrohoyigpeva £50da TAPOXNS
UTTNPECILY TE TTEAGTEG

2.531.291 749.721
ZuvoAikég AvaBaAlopeves Popoloyikig
ATQITROEIC 2.810.658 1.147.148
Kardoraon
Zuvohiked  Aonrd ZuvoAiké

1 lavouapiow 2016 Eigodfjparog ‘Eooda 31 Askepppicu 2016
[TpoRAeyn yia
TApoxES OTO
TTPOGWTTIKO AGYW
£5630uU QMo TNV
uTTnpETia 146.169 13.445 (22.408) 137.205
Npéiewn amatiwong
amofeldTwy 61.493 13.992 - 75.486
MpdBAeyn yia
EKKPEPEIS DIKAOTIKES
UTTOBETEIG 184.737 - - 184.737
[MpouTtrohoyiguéva
£€oda Tapoxng
UTTT|PECILIY OE TTEAATEG

224.358 525.363 - 749.721
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1 lavouapiou 2017

Kargoroaon
ZuvoAlkoU
Eioodiuartog

Aoimrd ZuvolAikd
"Ecoba

31 AekepBpiov 2017

NpoépAewn yia
TTOPOXEC GTO
TPOCWTTIKG AdYW
££630U amod TNV
uTrnRECia

MpdBAewn amatiwong
aToBEUdATWY

[poBAsyn yia
EKKPEUEIG DIKACTIKES
UTTOBECEIG
MpoutroAoyicpéva
£€00a Trapoyng
UTTTPECIWIV OF
TTEAGTEG

137.205

75.486

184.736

748.721

(8.149)

(63.843)

(53.772)

1.781.571

7.703

136.760

11.642

130.965

2.531.291

TuvoMkég
POPOAOYIKEG
amaitioeig /
(VTTOXPEWTEIS)

1.147.148

1.855.806

7.703

2.810.658

ZuvoAIKég
POpPOAOYIKEG
aTraTiosg /
{UTTOXPEWTEIC)

616.757

552.800

(22.408)

1.147.148

3. AoITTég pakpomrpoBeoeg ATTAUTACEIG
31M2/2017

311272016

AoBeigeg eyyunoeig

68.412

81.944

Zavolo

68.412

81.944

O avwtépw eyyunioelg apopoly Kupiws SOCUEVES EYYUNTEIS OF EXUITBWTES YIa TA KEVTPIKG ypapeia
m¢ Etaipeiag kabwg kar yia Tig amodikeg om Mavdpa Atnikrg Tou voikidle. EmimAfov, éva
HIKPOTEPO WEPOG TWV aVWTEPW EYYUACEWY agopd TpokataBoAég Tpog T Anudaoia Emiyeipnon
HAeKTpITHOU Yt TV NAEKTPOBATNON TWV TTPOAVOPEPBEVTWV OKIVATWY,
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4., Amobépara
311212017 3111212016

Epmopeouara 61.512 343.996
Epyaagieg o £EENEN 309.374 143.839
Meiov: MMpoBAcwn yia TTETTOAQIWHEVT K

Bpadewg xivoupeva ammoBEpara GL142) (est2es)
rivoho 330.741 227.540

Ta epmropetpara g Ertaipeiag agopolv oTo UEYOAUTEPO MEPOG TOUG GVTOAAQKTIKA Hrxavwv
ECWTEPIKIG Kadang tAoiv. H TpoBAswn amouciwong oxnuari¢etar BAcel g TaAQIdTNTAS TWV
amoBepdTwy, KABWS n TIUA TWANCNS HEIWVETA YIQ TTEAQIOTERA ETTOPELHATA.

ETi twv amoBepdtwy dev utrdpyouyv eptrpdypara Bapn 1 dAAou eidoug deapelosic.

H mpdBisyn aagiwong Twy amoBepdTwy KaTaXwpEiTal £§ 0AOKARPOU OTO KOOTOG TTWANSEVTWY.

5. NeAdreg Kol AoITrég amaITroEIg
Znu. 111212017 31711212016

ATTQITAGEIG ATTO TTEAATES KAl TTPOKIAEG

TTPOHNBEUTWY 13.538.500 7.955.771
Amaitnoelg amé guvdedEEVES ETAIPEIES 18 1.624.094 1.281.308
AoITTéG aTramioeIg 4.081 9.741
‘E€oda eTTONEVWLIV XpROEWY 11.019 9.673
Meiov: MpoRAcwpeig amroueiwong

QUATHOLWY (575.528) {448.142)
Yuvoho 14.602.166  8.818.351

Agv utrdpyouv syyurjocig /e§aopaAicelg £TI TV aVWTEPW OTTAITHOEWY.

H kivnon ¢ mpdBAewng yia Tnv atropeiwon Twy amaitioewy availeTal wg aKoAoUBWS:

311212017 311212016

Ytohoitro 1n lavouapiou 448.142 526.820
MNpéoBetn TRORAeYn 127.386 87.102
AVTIOTPO®N QITOMEIWONG - {185.779)
AlgypagEg QTTAITAGEWY - -
Yméhormo 31n Askgpfpiov 575.528 448.142

H ekripnon g mpoAewng armousiwong amaitioswy Bagciletal of Katdotaon evnAKiwong
OTTQITACEWY KABWIG KX OTIC TTROOTTTIKES eloTpagng autwy, AapBavovTag utrdyn, Evaika [ GAAa péoa.
O1 e0Aoyeg agieg Twv amraiTioswy, efvan GTokeg Kal BpaxuTrpOBeCUES, KOl CUNTTITTTOUV, TTEPITTOU, HE
TIG AoyioTIKES aic.

MNa v £kBeon g ETaipeiag atov mMoTwTikd Kivduvo yiveral avagopd otn anueiwon 20.

6. Tapziaxd diaBéoipa Kal I00SUVANT QUTWV
IMM212017 31M12/2016

Tpamedikég KATABETEIS 5.731.612 3.836.143
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ZU0voAD 5.731.612 3.836.143

O 1pamedikéc katabéceg 11 ETaipeiag amoteAoUvTanl Qmd Aoyopiaouous OWews Ot TRPATE(ES
ECWTEPIKOU, Ttrocol Eupw 2.580.009 kai Ttpamefa ekTd¢ EAANVIKAG EMKPATEIRG, TTogoU
Eupw 3.151.603. OAol ol Tpatredikoi Aoyaplaouoi eival os Eupw.

H €xBeon g ETtaipeiog artov kiviuvo peucTdTNTAS KQI OTOV TIOTWTIKO Kivduvo avaAlovtal otn
anueiwon 20.

7. Meroxikd KegdAhaio

To Metoxikd KegpdAaio Tng ETaipeiag avépyetal o Eupw 58.690, dicipolpevo o 1.000 ovopaaTikég
peTOXEG ovouaoTikAg afiag Eupw 58,69 ékaotn.

8. Amoftparika

Zoggwva Je v EANVIKA eTaipikr] VOH0BECIia, oI aviovUNES £Taipeieg £xouv utToxpéwon va
oXnHaTifouv TOKTIKO amoBepaTikd Uwoug TouAdyioTov 5% i Twyv eTnoiwy kabapwy KEpOWY TOUG,
0T TTPoKUTITOUV amd Ta AoyiaTika Toug BIBAId, £wg OTou ¢Bdgel oT0 £va TRITO TOU METOXIKOU
Ke@aAaiou. To Takmkd AroBeparikd dev emiTperreral va SlaveunBel xard ) didpkeia g Etaipeiog
Ko utropel pévo va KaAuwsr mlaveg Znuics, £dv TTPoKUWOoUY.,

9. MapoXég OTO TIPOCWITTIKG Adyw 600U a1Td THV UTINRETIO

H mpopAswn yia aolnuiwen Tou Tpoowikod Adyw e€6dou amd TNV UTNPEGia amEIKOVIGETAl OTIg
Xpnuarooikovouikes Karaotdoslg gupguwva pe 7o AATL 19 kol Bacifetal o aveddpTnmn
avaAOYIGTIKN MEAETN TTOU agopd Tnv ETaipeia.

H Trapouca afia Twv UTTOXPEWCEWY TTapoXWY PETE Ty £§0do amd v utnpeoia egaptdrar amd
Evay apiBué TapaydvTwy TTou TTpoadiopifovial o GvaAoyIaTikn BAan PE TN Xprion anuUavTiKoU
apiBpol mapadoywy. O rapadoxEg Tou XpnoIoTTotlelvTal yI Tov TPoodiopiold Tou KaBapol
kK6oToug (eagbdou) yia mapoyEg HETA TNy ££000 arrd Tnv uttnpecia TrepIAauBavouy 10
TTPoECoPANTIKS emTOKIo. OToIEcdnTToTE NETABOAEG OE auTég TG TrapadoxEg Ba eixav emTidpaan otn
AOYIOTIKH Qi TwV UTTOXPEWTEWY TTAPOXWV META TNV ££080 aTTd TNV UTTNPETIa.

O dpihog mpoodiopilel To KATAAANAO TTPOeLoPANTIKG TITEKIO O KABE nuepounvia avapopds. Autd
gival TO EMITOKIO TTOU TTPETTE! va XpNoIMoTToINBEl yia Tov TTpoudiopicud g Tapolcag agiag Tuwv
EKTIHWHEVWY UEAAOVTIKWY KaTaBoAwy Trou avapéveral va amaitnBolv yia TNV TOKTOTToINon Twv
UTTOXPEWTEWY TTPOXWY

AMEG ONUOVTIKEG AOYIOTIKEG TTAPOBOXES VIO UTTOXPEWCEIS TTAROXWY META TNV £6000 a1rd TNV
uttnpeoia Bacidovral KATd £va HEPOG OTIC TPEXOVOESC CUVBNKES NG ayopds Kal avaAlovTal
TIOPAKATW.

TUNpwva e TRV eAANVIKY vopoBeoia, n Etaipeio €xel v utmoxpéwon KAtw ommd Oplopéveg
wpoUmoBEoeig, va amolnuwaoel Toug UTTaAAnAoug Tng oTav cuvTtaglodotolvTal. H OXETIKA voloBeaia
KaBopidel To €@’ drag Tood NG atmolnuiwong Trou SiKaiouvTal va AdBouv ol UTTGAANAOT KaTd TN
ouvtaglodotnar Toug, Tou cuviiBwe eEapTdTal aTé KATOI0UG TTapdayovTeg, 6wg N NAKIA, T £Tn
mpoUtnpeciag kal ol amodoxes Tous. H ogelAduevn atrolnuiwan as mepimtwon cuvtagloddtong,
igoUtal e 10 40% Tou TToooU TTou Ba KataBoAASTav e TEPITITWEN amoOAUCNS AveEl aITiag. AuTth N
UTTOXPEWOT) ATTOTEAET UTTOXPEWOT) KOBOPICUEVWIV TTaPOXUIV.

H kivnon Tou TTpoypauNQaTos KABORIGHEVWY TTAPOXWY aQvaAUETOl WG EENG:
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H kivnon mg¢ umoxpéwans Kaboplouévwy Trapaywy otnv KatdoTtaon XpnUaToolKovopikhg Ofong
£xel g akcholBwg:

H xivnon g utroxpéwong kaBopiguéviwy TTapoxwy oty KardoTtaon XpnUaToolKovouikig ©£ong
EXEI WG aKCAOUBWG:
311212017 311212016

Ymwohoimo 1 lavouapiou 473.122 504.031
Kéarog Tpéxoucag utnpeaiag 41.151 37.621
XpewaTixoi TéKo 7.714 9.778
Mapoy£g mou TANpWanKay amo Tov epyodoTn (101.780) (14.809)
Képdn-Zniég amo Siakavoviououg 24.815 13.770
AvaroyigTikég InuiEg / (KEpBAG) - XPrHATOCIKOVOUIKES

uTTOBECEIG (8.625) (39.354)
AvahoylaTikég CnIES / (kEpBog) — epTreIpia 35.189 (37.916)
Ymwohoimo 31 Asksp@piou 471.585 473.122

31M2/2017  31M2/2016

YméAoimo 1 lavouapiou 473.122 504.031
ZUvOAQ KATOXWPNEEVNGS DATTAVNG OTO ATTOTEAECHATY 73.680 61.169
Mapoxég Trou TrANpWeNKaY amsd Tov epyodaorn (101.780) {14.809)
ZOVOAQ QVOACYIOTIKWIV ZNiiiov/(KepDIoY) KATaxXwpnuiviy

arreuBelag ota 1610 KepaAaia 26.563 {77.270)
YmwoAoimo 31 Askepfpiou 471.585 473.122

Ta ood Tou avayvwpicBnkav otn Katdotaon ZuvoAikoU Eicodipartog avaAuovTal wg eEng:
31112/2017 311212016

Kéatog Tpéxouaas UTTHpeSiag 41.151 37.621
KaBapoi 1okl 7.714 9.778
KEpdn-Znueg atro digkavaviGuoug 24815 13.770

73.680 61.169

Ta ood wou avayvwpeilovial ota Aomd ZuvoAikd ‘Egoda eival:
311212017 31112712016
AVOAQYIOTIKG KEPDN — XPrMOTOCIKOVOUIKEG UTTOBETEIS (8.625) (32.354)
AvahoylgTikd kEpdn — guTTeIpia 35189 (37.916)
26.563 (77.270)

O1 kOpieg avaroyIoTIKEG TTapadoxEg TTou XpNCIMOTTeNBNKaY KATd TNV nUEpoUnvia ouvTtagng Twy
Xpnuatoolkovouikwy KataoTdoewy gival ol e€ng:

3MM22017 311212016

MposfopAfuEvo EMTOKIO 1,40% 1,50%
MARBWpPICHSS 1,00% 1,80%
Mnvigia aognon piobol 2% 2,00%
MEoog Opog EVOITONEVOUTUS MEAAOVTIKIS EpYATITKAS

fwig 13,63 25,94

Topgpwva pe avdhuon suaioBnofag TG avoAoyIoTIKiG HEAETNG TG Eraipeiag ,wg Tpog TO
TPOEEOPANUPEVO ETTITOKIO KOI THY METABOAN TwY HIOBWY , TTapaTiBevTal T& TTapaKaTW:
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Ye TepiTTwon mou To TrpoeopAnuévo emTékio aufovorav kard 0,5%, TOTE n utroxpEwon
KoBopIoEVWY TTapoXWwY 8a PeiwvoTav Katd 8,39%.

Z& TepiTrToan ou 0 poBog aufavoray kata 0,5%, To1E N uTToXpEWOoN KABOPICHEVWY TTapoxXwy Ba
aufavoTav katd 6,66%.

10. NMpoBAéyeig
MM22017 311212016
MpofAEwels yia eKKpeEiS DIKQTTIKES UTTOBETEIG 451603 637.023
Zovoho 451.603  637.023

H Etaipeia kard ta wponyolueva £Tn gixe gxnuaTiger TpoRAewn yia ekkpepeic OIKOOTIKEG UTTOBETEIG
TTOU a@opoloay aywyEg atd Tpuiny epyalopévoug tng Etaipeiag Trou diekdikodoav TNV EQApUOYT
¢ oUpaang TNg VAUTTNYOETTICKEVAOTIKNG Jwvng Kal {nrodaay atrodnuiwon yia Trn un avayvwpion
NG £PYACIAKNS Toug oxéong amd tnv Etaipeia katd 1 SIGpKeEld Epyaciag TOUG OTOV TOHEQ TV
VQUTTTYOETTIOKEULDY.

H Aiwiknon tng Etaipeiag, otnpifopevn o€ exTinan tou vopikoUd Tng cuuBoUAOU Kal 10TOPIKWV
OTOIXEIWV,EXEI EXTIUFAOEI KAl £XEI KATAXWPENCEI OXETIKT TTRORAEYN.

Kard tnv didpkeia Tng xpriong mood € 185.420 avnioTpdenke KaBwe emBIKACTNKE Kal TTANPWEnKe
TO OXETIKA TroTo.

11. NpopnBeuTég Kol AOITIEG UTTOXPEWOELS
O1 rpounBeuTég Kal ACITTEG UTTOXPEWTEIG avaAlovTal w £EAG:
Inp. 311202017 3171212016

YTIOXPEWTEIS TTPOG CUVEEDEN.ETAIPEIEG 18 6.113.373 3.457.243
Mpoun8euteg 331.095 249,906
AOITTEG UTTOXPEWTEIG 162.837 130.850
ACQAAITTIKO opyaviguoi 244 830 265.479
AOITIES QOPOAOYIKES UTTOX PEWCEIG 474.266 25.942
Aorrd Sedoulcupéva EE0Da 99.861 28.427
Zivoho 7.426.261 4.157.847

Ot MpounBsuTés kKal AOITTEG YTTOXPEWOELS a@opolV ATOKEG KOl BPayuxpOvIEG UTTOXPEWTEIS.

O1 Aoitrég PoporoyikEG YTTOXPEWOELG agopoly UTToXpewaels yia GrA, ¢pdpo auoiBuv epyoAdBuwy,
POPO HICBWTWY UTTNPECILWY, GOPO auoIBwy A.X. KABWS Kal XapTdono TANPWTEO.

O1 Aoimmég Ymoxpewoeig Eupw 162.837 (2016: Eupw 130.850) apopolv SouAsupévn TTpooBetn
auoIBr (MTTOvoUg) UTTGAARAWY:

H ékBeon tng Etaipeiag otov KivOuvo peucTOTNTAS OXETIKA ME TOUG TTPOUNBEUTEG KAl TIG AOITEG
UTTOXPEWOEIG QvaAUETal OTh anpeiweon 20,

12. Npoltroloyiouéva £€0da TAPOXNG UTTNPECTHOY OE TTEAGTEG
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H kivnon Twv TpoUTTOAOYICUEVWY EEOOWY TTAPOXIC UTTNPEOIWY OF TIEAGTES  QvaAUeTal wg

aKoAoUBwWS:

{ NMood o Eupw) 31/112/2017  31M12/2018
Yréhonto 1 lavouapiou 2.454.394 858.401
Mpdobern TPaBAsYN 6.274.198 1.595.993
Ymohoiro 31AsxkeuBpiou 8.728.591 2,454.394

H Etaipeia £€xg1 GUVAWE! CUUQWVNTIKG, TTEVTAETOUS DIPKEIAG, e TTEAATEG, CUNGUIVA PE Td OTTolg,
TrapéXEl O ouveXny Pdon, eite uTNPECiEC €MOKEUNG KUl CUVTHRPNONG MNXavwy TrAciwy (MA
CUNQWVNTIKA) €iTe TEXVIKA UTTOCTARIEN TTOU a@opd KUpIa ToV TTPOYPANHOTIONO, TTapakoAoU8nan ko
CUVTOVIOUO TWV EPYACIUIV ETTICKEUNAG KaI GUVTARNGONS Mnxavwy Tou TrAciou (TMA cuppwvnrikd). H
XPOVIKI] TIpAyMaTOTIoNGn NG TrapoXiic Twy utmpegiwy Bev eival TrpokaBopiopévr], PTTOpE va
TepIAAUBavoUY EKTOKTEG Epyaoiec AGyw PAGBNG kKol aTTWTEPO TOKOTTO £xouv va efacpaiicouv Tnv
OuveX] KOl aITPOOKOTITN AgiToupyia Twy pnxavwy. [MNa T avagepbeioeg utrnpeoieg n Etaipeia
XPEWVEL TOV TTEAQTN éva oTaBepd TToad oe unviaia Bdaaon. H Eraipeia, yia axomols opBrig AoYIOTIKAS
QTEKOVIONG, Kol cUP@Wva He To AAM. 18 avayvwpilel Ta éooda cupeuva Pe TV eubeia pébodo
(straight line basis), agol n Bdon empETPRong GUTWVY €ival TO XPOVIKO dIGoTRUA TTAPOXNG Twv
avagepBEVTWY UTTNPECIIY OE CUVEXN Bacn.

H Etaipeia avayvwpilel uttoxpéworn) TpoUTToAoYICTIKWY e£00WY CUVTHPNONG £TC1 WOTE, OTO TEAOG
TOU £TOUG, TO ETNACIO TEPIBWPIO KEPDOUS TOU CULPWVNTIKOU HUE TOV EKACTOTE TEAATH, Va I000TI UE
10 TEPIBWPIo KEPDOUG, TroU OVAMEVETIN vQ TTpayuaTtoTroinBei, oTtav oAokAnpwei n ocuufaon
ETTIOKEUNG KQI CUVTHAPNONG MNXAVWV TWV TTACIWV.

Kard 1 Sidpkeia g ¥priong n Etaipeia oOvawe 29 véa cupfoAaia pe TTEAGTEG, TTEVTAETOUS DIAPKEING,

UE CUVETTEID TNV alfnon Twv OXETIKWY TTROUTTOAOYIOTIKA avyvwpifopevwy eE0dwy cuvtipnong
GUPQVA Je T AOYIOTIKF TTOAITIKE TTou akoAouBei n ETaipeia.

13. Yroxpéwon ¢oépou £1008HpaTOg

31M2/2017  31M2/2016
Pbpog elcodparog 3.689.694 2.129.694
MpoxkaraBoAn ¢épou
£1000MLIaTOg (2.155.059)  (1.990.058)
ZivoAo 1.534.635 130.636

14. NwAnCIg
rnp. 31212017 3112/2016

Magoxn uTTNPESHLNV 29.498.707 16.198.813
MwWANCEIG EPTIOREUMATWY 8.182.301 7.030.345
‘Egoda amd Tpopndeies amd eraipeies Tou Ouiiou 18 4,762,243 5.702.669
‘Ecoda arrd mpopn8eleg aTrd eTAIPEIES EKTOG TOU
Opihow POHNTEIES PEIES EKTOS 112.669 206.885
Lovoho 42.555.920 29.138.712
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Ta £égo8a atrd MNapoyn YInpeoiwy agopoldy KUpiwg O UTTNPECIES CUVTHPNONG R ETTICKEUAS TTAOIWY.
H glvown véwv TevTasTiv gupBdoswy péoa otn XprRon odrynoe oe algnon twv TWARCEWY Katd

82% oTn OXETIKA KATnyopid.

Ta écoda amd MNuwAnoeig EpmopeupdTwy agopoly Kupiwg TWARGES avIGAAQKTIKWY, 01 QTToIEg
TpaydaroTroloUvIal Kard TN CUVTAPNON 1 ETTIOKEU Twy TTAoIWY Twy TeAaTwy Tng ETaipeiag.

Ta Ecoda amd MpourBeisg amo Etaipeieg Tou Opikou agopoUuv TrpopniBeieg Trou AauBdvel n ETaipeia
amo eraipeieg Tou Opidou yia Tnv Tpowdnon kal mwAnon Tpoidviwy Tou OHIAOU Ot TEAGTESG TNG
Eraipeiag. H popunrBeia avépyeral mepitrou oto 16% ¢ aiag mwAnong mpoidvrwy tou Opilou o€

meAdieg Tng ETaipeiag.

Ta ‘Ecoba amd Mpounbeieg amd Etaipeies extdg OpiAou agopolv TpounBeiss yia TTpowenan Kal
TTANGT TTROTOVTWY ETAIPERVY EKTOG optiAou ot TreAdTeg Tng ETaipeiag.

H mrapakdtw avaAuon Tapouciadel Tig TMWARCEIS O eEWTEPIKOU KAl ECWTEPIKOU YIa TIS Xpricelg 2017

kon 20186:
311212017 E¢wTepikol Eowrtepikod ZUvolAo
‘Ecoda ammd TTpopnBEIES atrd £TAIPEIES EKTOC TOU
Ouiiou 112.669 - 112.669
Ecoda amod mpopuRbeieg amd eTaIpEiEg evidg TOU
OpiAou 4.755.043 7.200 4.762.243

Mapoyn uTrnpeciuv 9.127.607  20.371.100 29.498.707
MwARCEIC EPTTOPEULATIIY 1.116.633 7.085.668 8.182.301
ZavoAo 15.111.952  27.443.968 42.555.920
31/12/2016 E€wrepikou  EowTEPIKOU Z0OVoAo
‘Ecoda amd mpouffeieg améd eTaipeieg eKTOHE TOU
QOuihou 206.885 - 206.885
‘Ecoba ammd TpounBeieg amo eTapEiEs VTOC TOU
Oupihou 5.640.945 61.724 5.702.669
Mapoxn vtrRpeoiwy 9.859.369 6.339.443 16.198.813
MMWARTEIC ENTOREUNGETIIY 1.381.8086 5.648.639 7.030.345
Z0volo 17.089.005 12.049.707 29.138.712

15. Kéortog MwAndévrwy, 'E¢oda Aloiknong kar Aiabsong

Oi hoyaplaouoi 68wy Exouv NepioTel 010 KOOTOS TTWANBEVTWY Kai ota £€0da Bioiknong Kal

B106eoNg W ECNS:
KéoTtog ‘E¢oda diciknong KéoTog "E¢oda Stoiknong
TTwWANOévTwY & Bi1abeong TTWANBEVTWY & Sialeong

3111212017 31/12/2017 3171212016 31/12/2016

MNapoyxeg ot
gpyalopEvoug (3.112.435) {2.003.083) (3.602.396) (1.732.072)
AuoiBEC kai £€oda TpiTwyY (6.866.727) (1.388.902) {6.265.995) (851.697)
TapoxES TPITWY (382.693) (241.706) (332.330) {247.470)
Popol - TEAN (66.423) (35.916) {(35.994) (48.871)
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Aldpopa £20da (376.481) (233.205) (292,031) (203.685)
ATTooBEaelg (89.933) (34.299) (5) (101.183)
Aoiteg TTpoBALwelg (5.805.715) (148.762) (1.778.292) (18.938)
Yovolo (1 6.700.407) (4.085.873) (1 2.307.041) (3.203.886)
Ta £§oda Oloiknong kar BIABECNS avaAlovTal we EEAC:
3111212017 31/12/2016
'EEoda diolknong 1.986.389) (1.894.705)
‘Efoda didbeong (2.099.484) (1.309.181)
ZovoAo (4.085.873) (3.203.886)
To kéoTOg TTWANBEVTWY avaAlETal WG EENC:
3112712017 3111212016
AndBepa apxnig xpAang 343.996 302.119
Ayopég amoBeudrwy XpRong 14.585.546  8.456.564
816 pron aToBepdTwy (145.598) {30.287)
ATTOBEpO TEAQUG Xprong (61.512)  (343.996)
IKOUYOE TATIBEVTIY 14.722.432  8.384.400
anmolsudTwy
Meplopag ££6BwWV 0TO KOOTOG 16.700.407 12.307.041
TIWANBEVTWV U T
Zovoho 31.740.389 20.691.441
16. Aoimmd égoda
31/12/12017  31/12/2016
‘Ecoda amd cuvarhaypaTikés Slagopég 9.838 -
Elotrpaeig amrodny. amd ac@al. eTaipeieg 129.775 -
AVTIOTPOPN ATTOUEILONG OTTXITITEWY - 78.678
Ao £goda - 6.652
Zivoho 139.613 85.330
17. Aoira é§oda
3111212017 31/12/2016
ZuvaAdayuamkég diapopég (30.165) (32.459)
Popohoyikd TpoCTILA (2.487) {13.860)
ZNUIEG T KATaaTRAPEVTA UTFORENATA (97.400) -
Znuigg ammd aveTTidekTEg EIOTTRAEEWS ATTAITATEI {132.693) -
Zigvoho (262.745) (46.319)

18. ®6po¢ s10odnparog
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IMM2/2017 3171212016

Tpéxwy popog EIT003RUATOg

Tpéxwy Qopog (3.689.694) (2.129.694)
®opog TpoNyoupEVNS Xpriong (9.893) (11.870)
ZUVOAO TPEXOVTOG pOpouU {3.699.587) (2.141.564)
AvafaAAopevog gopog kEpbog (Enuid} 1.655.807 552.800
Zovolo (2.043.780) (1.588.764)

ZOPQWva PE TNV EAANVIKR QOROAOYIKH VOHOBLCIQ, 0 POPOADYIKOS CUVTEAECTIC TTOU EQAPUOLETAI OTIC
eTaipeieg atnv EAAGSa eival 29% kal eivan o€ 10X0 yia T Xpron oy éAnge tnv 31 AekeuRpiou 2017,
Me Tov idio Népo atraimeital mAnpwun TpokataBoin mogootol 100% OT0 TTOGOCTS TOU TTANPWTEOU
@épou €1g0drNaTog, 1 oTroia cupwnEiZeTal pe To Pépo TNg eTopevng xprions. O dnAwaoelg gpopou
glcobnMaTog KratapTiCovtal o eTAoIa Baon, aAAd 1a xEpdn r o {nuiEg TTou dnAWvVoVTAl Yid
POPOAOYIKOUS CKOTFOUC TIAPANEVOLY TTROCWRIVA, £E OTOU Ol QOPOAOYIKEG apXEC 11 O TAKTIKOS
eAEYKTAG, BAoer Twy TPORAETOMEVWY OTO dpBpo 82 ap, 5 Tou Kwdika PopoAoyiag Eioodriparog
Kal 1o dpBpo 65” Tou N.4174/2013, e€e1doouv TIC QOpoAoyIKES DNAWOEIS Ko Ta BIBAIG.

Ta kipia oToixeia Tou e§6dou/(o@éAoug) Trou avaAlouy TNV CULPIVIR TOU TPEXOVTOS (POPOU KaTA
TNV nUepounvia avagopdg cival Ta §A¢:

Zupguwvia TrpaypaTikold gopoloyikod cuvTeAeoT]  31/12/2017  31M2/2016

Képbn (Inuigg) xpRosws mpo pépwv 6.680.372 5.270.618
Pépog c1o0dAUATog BAcei Tou 10X UOVTOC GOPOACYIKOU

OUVIEAEDTH 28% (1.937.308) (1.528.479)
EmTrioosig aAATYNG QOPOAOYIKOU CUVTEALOTN -
Mn exkmiTiTopeva EEoda (udvipeg DiIapopis) (88.876) (48.415)
Pépog Trponyolpevng Xpriong (9.893) {11.870)
Aoitrd (7.703) -
ZuvolIKGG pGpog e1008f HaTog(TpéXv Kal

avapalAdpevogioTa amoreAégpard {2.043.780) (1.588.764)

O oTaBUICHEVOS HEGOS POPOAOYIKOS TUVTEAEOTAG YIa TNy Xprion Tmou £éAnge v 31 AekepPBpiou 2017
eival 30.68% (Xprion 2016: 30.1%)

19. ZuvaAAayég pe cuvBepéva pépn

Qg cuvdsuéva pépn e Etaipsiag BewpolvTal ol gTaipeieg Tou Opihou Trou TTapoucIGfovial oToug
TTapakdTw Tivakeg KaBwg emiong Kai Ta PEAN Tng Aloiknong.

H Etaipeia ayopddel avTaAAakTIkd kol Aonrd e€otrhiond atro Tig cuvdepiveg eTaipeieg Tou Opihou Ta
oTToia TrwAEl og TEAGTEG TG OTNY EAANVIKY ayopd. Etiong, n Etaipeia AapBaver unpeoieg TEXVIKNG
uTTooTAPIENS aTTd TIC TaIpEiEg Tou OpiAou, yia TeAdTeG TNG. TéAog, H Etaipeia Aapdvel TrpouniBeieg
aTré eTaipeieg Tou OpiAou yia TNV TPOWBNOCH TTPOIGVTWY TOUG OE TEAGTEG TNG.

O1 ouvaAllayEg TTPOG KAl aTrd CUVOEDEPEVES ETAIPEIES YivovTal HE TOUG OPOUG TTOU ITXUOUY OTRV
ayopd.
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To KUpIO WEPOC TWV OTMAITACEWY KOl TWV UTTOXPEWCEWY TTPOG TIG TUVIENEVES eTaIpEiEg OYETICOVTA
Je TIS TTpoavapepBeices ouvalayég. H ETtalpeia €xei etriong urdhorra pe etaipeieg Tou Opilou Trou
TIPOKUTITOUV amrd TIC JIOIKNTIKES KAl GUVAQEIS UTTNPRETIES TTOU TTapPEXOVTQ.

O1 cuvarhayéc Tng Etaipeiag pe ta péAn tng Alciknong £xouv wg £§AC:

31/12/2017 31/12/2016
ApoIBég A kKal avwTaTwy SIEVBUVTIKWV OTEAEXUWV 175.186 173.998
Zivolo 175.186 173.998

To vrdhowte Tov cuvaihaydv g Etoipeiag pe cuvdedepéves etaipsieg £xovv mg e€nc:

ATaiITiiosig amd cuvdedepéveg eTAIPEIEG

311212017 31/12/2016
Wirtsila Corpaoration 243.565 -
Wirtsila China Lid 1.848 =
Wartsila Finland Oy 509.343 260.290
Wartsila Netherlands B.V. 2.328 =
Wartsild Services Switzerland 782.907 977.274
Wartsila Lyngsoe M = 413
Wartsila Japan Ltd 43.086 38.293
Wartsila Korea Lid - 5.000
Wartsila Enpa dis Ticaret A.S - 1.000
Quantipats B.V. 35.917 9.038
ZuvoAo 1.624.094 1.291.308
YTTOXPEWCEIG TTIPOG CUVIEDEPEVES ETOIPEIES

3111212017 31/12/2016
Wiartsild United Arab Emirates -61 -
Wartsild Central 11.145 -
Wartsila Services Switzerland - 19.185
Wartsila Deutschland GmbH 7.259 46.456
Wartsila Danmark A/S 41.349 6£6.909
Wartsila ELAC Naut 1.025 -
Wartsila Iberica S.A. 24 565 105.311
Wartsila Brasil 26.477 =
Wartsila Finland Oy 431.869 368.195
Wartsila UK Ltd. 16.525 -
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Wartsila China Ltd. 160.486
Wartsila Ships Rep 73.676 =
Wartsila ltalia S.p.A. 10.120 2.392
Wartsila Korea Lid. 77.087 347717
Wartsila Marine and Power Serv - 593
Wartsila Netherlands B.V. 21.468 17.755
Wartsila Norway AS 57.806 348.626
Wartsila Polska Sp. z 0.0 - 6.200
Quantiparts B.V. - 17.910
Wartsila Ships Repairing & Mai - 54,513
Wartsila Sweden AB 17.460 38.824
Wartsila Shanghai 644 -
Wartsila Singapore Pte. Lid. 393.840 60.938
Wartsila Enpa dis Ticaret A.S. 4.482 35.897
Woartsila Sam Elect 1.970 -
Wartsila South Africa (Pty) Lt 3.806 52.159
Wartsila Services Switzerland 4.688.051 1.695.919
Wartsila Valmarine AS - 6.360
Wartsild Australia Pty Lid. - 1.313
Wartsild Propulsion (Wuxi) Co. - 3.576
Warisila China Lid 131.237 -
Wartsila Lyngsoe M 22.254 -
Wartsila Water Sys 681 -
Wartsila France S. 44 613 -
Wartsila Apss Sil 4.026 -
20volo 6.113.373 3.457.243

Or guvarrayég Tng ETaipeiag pe BuyaTpIKEG KaI OUVOENEVES ETAIPEIES £xouv WS EENG:

Ayopéc ayabwv Kol UTTNPETIWV 311212017 31M12/2016
Wartsila Australia Pty Ltd - 29.633
Wartsila Brasil Ltda 31.790 27.655
Wartsita Apss Srl 5674 -
Wartsila Services Switzerland 214.045 115.515
Wartsila Chile Lida. 11.257 -
Wartsila Shanghai Services Lim 12.106 2.651
Wartsila Central Africa Ltd. 11.145 -
Wartsila Deutschland GmbH 48.426 191.139
Wartsila Dominicana C, por A. 7.513 -
Wartsila Danmark A/S 682.286 112.979
Woartsila BLRT Estonia Ou - 4,292
Wartsila Iberica S.A. 657.284 185.265
Wartsila Corporation 1.274.384 764.820
Wartsila Fintand Oy - 1.194.437 1.098.602

43



Warisila France S.A.S. 44,613 3.974
Wartsila UK Ltd. 217.909 218.082
Wartsila Water Systems Lid 1.504 -
Wartsila China Ltd. 753.823 366.385
Wartsila Hungary Kit. 10.809 §3.530
Wartsila Hungary Kft. Budaors 6.048 27.609
Wartsila Italia S.p.A. 133.983 81.746
Wartsila JOVYATLAS EUROATLAS G 1.514 1.907
Wartsila Japan Lid. 53.717 12.345
Wartsila Korea Ltd. 740.417 1.267.055
Wartsila Lyngsoe Marine A/S 50.534 7.841
Wartsila Marine and Power Serv 1.376 593
Wartsila de Mexico S.A. de C.V - 11.919
Wartsila Netherlands B.V. 190.685 367.234
Wartsila Norway AS 538.638 503.566
Wartsila SAM Electronics (Taiz 3.952 -
Wartsila Polska Sp. z 0.0 3.573 48.734
Wartsila Power Contracting Co. - 5.485
Quantiparts B.V. 406.914 55.538
Wartsila Sam Electronics GmbH 20.852 588
Wartsila Sweden AB 301.399 282.444
Wartsila Singapore Pte. Ltd. 999.028 753.331
Wartsild Valmarine AS - 6.360
Wartsila Moss AS 2.786 -
Warisifa Enpa dis Ticaret A.S. 81.899 43.639
Wartsila North America Inc. 27.759 63.295
Ayopég ayaBwv Kol UTIRECIWV 311212017 3111272016
Wartsila Ships Repairing & Mai 367.785 301.389
Wartsila South Africa (Pty) Lt 298.587 59.669
Wartsila Services Switzerland 12.863.237 6.448.593
Repropel, Soc. Rep. Helices, Lda - 25.104
Wirtsila Propulsion (Wuxi) Co. 13.601 3.576
Wartsila Pakistan (Pvt) Ltd. 559 -
Wartsila India Private LTD. 3.264 -
Wirtsilda ELAC Nautik GmbH 1.025 -
Ziovolho 22.023.117 13.594.083
NwARcelg ayaBiv Kal UTTHPECIWY SRUTCIe0] T Ll
Wartsila Ships Repairing & Mai 7.560 =
Warisila Services Switzerland 698 3.058
Wartsila China Lid. 1.948 =
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Wartsila Cyprus Limited 4053 621.160
Wartsila Danmark A/S 40.410 83.217
Wartsila Deutschland GmbH 51.868 -
Quantiparts B.V. 2.366 =
Woartsila Enpa dis Ticaret A.S. 1.000
Warisila Finland Oy 848.107 153.544
Wartsila France S.A.S. 7.104 5174
Wartsila Japan Ltd. 11.200 2
Wartsila Korea Lid. = 5.000
Wartsila Netherlands B.V. = 7.258
Wartsila ltalia S.p.A. 2.168 18.956
Wartsila Taiwan Ltd. 250 -
Zuvoho 977.732 898.367
‘Evoda amro Mpounsisg 31M2/2017 2MM2/2016
Wartsila Singapore Pte. Lid. 801 0
Wartsila Finland Oy 398.466 607.583
Wartsila France S.A.S. 89.727 0
Woartsila Japan Lid. 485.157 473.462
Warisila Netherlands B.V. 48,796 3.816
Wartsila Services Switzerland 3.461.429 4,381.393
Wartsila Ships Repairing & Mai 0 83.977
Quantiparts B.V. 48.243 80.713
Wartsila Corporation 309.625 0
Zuvolo 4.762.243 5.641,214

20. Aegp=00EIG KOl EVOEXOHEVEC UTTOXPEWOEIS

Agoueiosig amod piobuoelg

Ing 31 AexkepPpiou 2017, n Etapeia eixe Sidgopeg PN OKUPWOIHMES CUMQWVIES AEITOURYIKAG
HicBwong TTou agopoUv TNV EVOIKIOON KTERIWY KO OXNHATWY.

Ta eAd)IoTa HEAACVYTIKG TTANPWTEN MICEWNATA-ALITOURYIKWY UICBWTEWY £X0UV WE aKOAOUBWC!

E Evoikia  Evoikia BUysho .

ETtog KTipiwy  OXARATWY AEITOUPYIKWYV
HIoOWwOoEwv

Ewg éva £T0g 199.335 30.805 230.140

‘Eva £wg TTEVTE £Tn 250.603 56.371 308.974

Mdvuw ammd meEvTe €1 o _ -

Z0voho gA@yioTwy Segpefoewy evolkiwy  449.938 87.176 537.114

Ta ouvolkd £§oda Asitoupyikwy pIcBwoswy oTig 31 AskeuPpiou 2017 avépyovrav ot
Eupw 537 114 (2016; Eupw 265 307) ko cupmreplhauBdvovral ota Kovduhia « E€oda dioiknang»
Kal «£§oda SIAeongy.
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EvdeyOpeveg UTTOYPEWTEIS

{(A) H ETtaipeia £xe1 AARel eyyunTiKES £TICTOAEG aTd TV TpdTreda Eurchank woTe va CUPUETEXEN O
diaywviopoug kal va avahapBdvel £pya. ZTig 31 AekepBpiou 2017 n Etaipeia £xe1 AdBel 62 eyyunTiKeg
EMOTOAEG KOANG Agitoupyiag ocuvolikol ovopaoTikoU troool Eupw 364.997,85 (2016: Eupw
314.314,29). Emiong, éxel kat 5 eTIOTOALS YiO GUPMETOXH GE £pya cuvoAikel TToocoU Eupw 25.880,45
(2016: Eupw 17.350).

(B) O1 popoloyikéc utTroXpewoelg TN ETaipeiag £xouv eGeTaaTel oo TIG POPOACYIKES OPXES YIT TIG
XpAoceig TTou éAntav éwg ko v 31 AekeuBpiou 2010.

Amrd 1 xprion mou éinge v 31 AskepBpiou 2011 ko émerta, cUppwva pe 1o Nopo 4174/2013
(dpBpo 65A), omwg 1oYlEel (kal éTTwe Opile To GpBpo 82 Tou Nopou 2238/1994), o1 eAANVIKES
OVWVUPES ETaIpEieg Kl OF  eraipeieg  TrepIopIopévng  euBivng Twv  OTroiwy o1 €THOIES
XPNHGTOOIKOVOUIKEG KOTAOTACEIS EAEYXOVTAI UTTOXPEWTIKA, UTTOXpeoUvVTaY 1 duvavial va AauBdavouv
«ETAoI0 Dopoiayikd MoTOToINTIKO®, TO 0100 eKGideTal, HETE TN dIEVEPYEIQ OXETIKOU POPOAOYIKOU
£AEYXOU, ATTO TO VOUILO EAEYKTI 1T EAEYKTIKG YPOQEio Trou eAEYYXEI KAl TIG ETNOIEG XPNUOTOOIKOVOUIKES
KATAOTAOEIG TNG ETAIPEINS.

Ma ¢ xpnosig 2011-2016 £xe1 dievepynOei popohoyikdg EAeyXog atmd TNy eAEYKTIKA eTaipeio « KPMG
Opkwrol EAeykTéc A E.» Katd tnv 0AcKARpwaon 10U QOpoAcYIKoU eAEyXOU, 1 « EKBean PopoAoyikig
ZUMHOP@WaNS» EXEl EKBOBET XWwpi¢ oUCIAOTIKEG TTPOCAPHOYEG Go0V apopd To ££000 PAPOU Kal TNV
avTioToixn TPORAEWN @bpou.

O éheyxos ¢ Xprions 2017 Bpioketar oe e€éM€n kard v nuepopnvia Eykpiong Twy
XPNHOTOOIKOVOUIKWV  KOTOOTGOEWY. TO OXETIKO QOPOAOYIKG TIGTOTOINTIKO TIPORAETTETQI va
XOpPNyNBel HETA TNV £YKPIOT TWY XPIMATOOIKOVOUIKWY KATAOTACEWY Xpriong 2017 amd tn Mevikn
Zuvéleuon Twy peTdxwyv. H Etaipeia ekTipdel 6T Tuxév TpOCBETEG (POPOAOYIKEG UTTOXPEWTEIG TTOU
MITOREl va TTRPOKUWOUY KATA TNV OACKARPWOT Tou Popoioyikol eAéyxou Tou £toug 2017 dev Ba
QOKACOUY ougIwdn ETIGPACH GTIG XPNHATOOIKOVOUIKEG KATAOTAOEIS.

Mépav Twv TpoavaespBivrwy dev UTTAPXE! KATToIO GAAR ev3eXduevn uTToXpEwan Tng ETaipeiag.
21. AlaxeipioT XpnHOTOOIKOVOUIKOU KIVOUVOU KUl XPijHOTOOIKOVOMIKA HECQ

H Eraipeia eivar ekreBeinévn oTtoug axéAouBoug KiviUvoug ammd Tn Xpron XPnHOTOOIKOVOHIKWV
HéCwv:

s TNOTWTIKOG Kiviuvog

o Kivduvog peucTdTNTAG

* KivOUvOG ayopdg

e ASITOUPYIKGS KivBuvog

o ouvaAhaypaTikdg Kivduvog

s Kivduvog emmITOKiOU

» diayeipnon xepahaiou

AuTH 1 onueiwaon Tapouadiddel Tig TTAnpoQopieg yia TNy ékBean Tng ETaipeiag oe kGOt Evav amrod Toug
avwtépw KIvBUvoug, Toug atdyouc Tr¢, TIS TTOAITIKES kal Tig Diadikaoies yia Tn pétpnon kai iaxeipion
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Tou KivBOvou kai T Blaxeipion Tou KegoAoiou ng. lepatépw TTOCOTIKES YVWOTOTTOINOEIS
TEPIAAUBavovTal Ka8™ OAn Thv EKTOON QUTWYV TWY XPHUOTOOIKOVORIKWY KataoTdoswy.

To AloiknTiké ZuppoUAio Tng Etaipeiag £xel Tn yevikr) euB0vn yia Tnv KQBIEpWON Kl TNy ETTOTTEIN TOU
TAQIoiou yia T dloxegipion tou KivBovou Tng Etaipeiag. H Siaxeipion Tou XPRHOTOOIKOVOUIKOU
KIVOUVOU £XEl WS OTOXO TOV TTEPIOPITNO TWY TTPoaVAQEPBEVTWV KIVOUVWIY aTTO Tr uvexri AsiToupyia
Kal TN ¥pnparedoinon twy dpactnpiotitwy. O TTOAITIKEG Siaxeipiong kivduvou Tng ETaipeiag éxouv
ocuaTabei yia Tov eVTOTTIGNS Kal TNV avaiuon Twv KvoUvwy TTou avTIMETWTTIZEl N ETaipeia waTe va
kaBopioBouv Ta KatdAAnAa dpia KivBivwy Kal o1 dladikaoieg eAéyyou eTTi auTwyv, KaBWwe Kal yia Thy
TAPAKoAOUBNGN Twy KIVOUVWY Kal TNV TReNon Twy opiwv. O ToAITikég Siaxeipions KIvEUvou Kal Ta
CUCTANOTA £EETACOVTAI TAKTIKA VIO VA QVTIKATOTITRICOUV TIC METAROAES OTIC TUVBAKES TRS ayopds Kar
oTig SpacTtnpiotnTeg NG Etaipeiag. H Etaipeia, péow tng exmraidevong kan v TrpetdtTwy Jioiknong,
OTOYEUEl OTO VO QvaTITUEE! Eva TTEIBOPXNHEVO KAl eTTOIKOSOUNTIKO TEPIRAAAOY EAEyYOU, OTO OTTOIO
Aol o1 epyalopevol va kataAoBaivouv Toug pOAOUS Kal TIG UTTOXPEWCEIS TOUG Kol OTO OTT0I0 N
QVEANWN TWY KIVOUVWY KAl TWY OXETIKWY AVTIMETPWY TTOU HEIUIVOUV TOUSG KIVOUVOUS va opiletal
GaPwe.

MoTwWTIKGS Kiviuvog

O mMoTwTIKOG Kivbuvog TPOKUTTTEl ammd Ta TOpelokd diaBféoiya kol 1goduvapa 1a oTroia eivol
kotareBeipéva o Tpdamedes, amd 1o BpaxutrpdBeoua KOl POKPOTTPGBETUa XPNMOTOOIKOVOUIKG
TTEPIOUCITKA OTOIXEIQ, KaBWg Kol aTrd TiG OTTCUTICEIG EVOVT TWY TTEAQTWV.

ATraITAoEIC Ao TTEAATES

MoTwTiKédS Kivduvog givan 0 KivBuvog OIKOVOMIKWY amwAsiwy yia TNV ETaipeia, edv évag meAdmg i
£V avTICURBOAAGUEVO LERQS, O CUVOAAQYT HE XPrMOTOOIKOVOMIKO LETO, OTTOTUXEI VO EKTTANPUCEI
TI CUUBATIKES UTTOXPEWCEIG Tou. H Aoy1oTIKN afia Twv ¥PNUOTOCIKOVOUIKWY OToIXEiWwY EvepynTiKou
QVTITTPOCWTTEUE! T MEyioTn €kDeon aTov TOTWTIKG Kivduvo., H péyiotn €kBeon oTOvV MICTWTIKG
KivBuvo Kard v nuepopnvia cuvragng twy XpnHaroolKOVodIKwy Kartaotdoewy frav r akdAouon:

Inp. 311212017 31/12/2016

NAOQITTEG JOKPOTTPOBECES OTTAITATEIS 3 68412 81.044
Epmropikég kan AOITTéG amaImioeig aro TiTAoug 5 13538500 7.955.771
EpTTOpIKES KO AOITES ATTAITAOLIS aTTO

OUVBEDEUEVEG 5 1.624.084 1.291.308
NomEg amaTRoelg 5 4.081 9.741
Topelakd DIGBETING Kal 1IGodUvapa 6 5731612 3.836.143
Zivoho 20.966.699 13.174.906

H ékBeon tng Eraipeiog otov motwnkd Kiviuvo emnpedletal Kupiwg ammd Ta eEATOUIKEUNEVQ
XOPAKTNPICTIKG KAOE TrEAGTN. H ETaipeia £xe1 BEaTTioEl TIOTWTIKY TTOAITIKY K&l Epapudlel SIadIkaoieg
TNOTWTIKOU EALYXOU HE GTOXC TNV EAQYIOTOTTOINGN TOU KIvOUVOU QITWAEIWY ATTO aTTAITi|OEIS.

H maAci6TNTa TWY OTTAITACEWY oo TTEAATEG KAl 1 GXETIKA TTPORAEWnN yia {nuieg amoueiwong katd
NV NUEPOUNVIa CUVIAENS TWY XPNMATOOIKOVOUIKUIV KATACTAGEWY ATV N akdAoudn;

47



Amairfjosig amé  TpoBAfyeig

2017 weAdTES UTMOUEIWoTg Binioha
Mn AngirpdBecpa 8.878.816 e 8.878.816
AngImpdBeouo 0 - 30 pepeg 2.071.562 = 2.071.562
AngpoBeatio 30 - 90 uépeg 1.059.971 = 1.059.971
AngimpoBeayo 90 - 180 pépeg 683.861 = 683.861
AngimrpéBeapo 180 - 360 pEpeg 133.509 - 133.509
Anérrpdbeopo mEpay Twv 360
NUEPLIV (575.528) (575.528) 0
12.252.343 (575.528) 12.827.719,23
XPEWOTTIKG UTTOAOITTA TTROMNBEUTWV 135.253 0,00 135.253
ZGvolo 12.387.596 12.962.972

Tapsiokd SiaBEoiut Kol IcodUvaLa QUTWY

H ETaupsia kaTéxel Xpnuatikd diabécipya kai icodUvapa autwv Eupw 5.731.1612 (31 Askepfpiou
2016:Eupw 3.836.143}, Trou avtiirpocwiTeUouy Tn PEYIoTn £kBean Tng ETaupeiag oTov Kiviuvo autwy
TWV TTEPIOUTIKWY oToixeiwv. H Etaipeia dlatnpsl  pépog twy diabeoipwy NG oe tpamela Tou
£CWTEPIKOU EKTOG EAANVIKAG MIKpdTEag uywnAfg TIOTOANTITIKAG IKAVOTNTAS [E QTTOTEAETNA VO Unv
ETNPEGZETAI ATTO TNV QOTABEIG OTO EAANVIKO TPATTEQIKG CUCTNMA PETA TNV ETTIBOAN TTEPIOPICLIWNY 0TV
KIvNon Twv KEQaAgiwy.

OAeg o1 TPATTEZEG e TIG oTTolEg ouvepyaderal n Etaipeia eivan amodekTtéc amd v ETETT.

H avdAuon Twy XpnUATOOIKOVOUIKWY TTEPIOUCIAKLIY OTOIXEIWY KAl TWY UTTOAOITTWV TWY TPATTESIKWV
Katabéoswy Baciopévn oTi¢ MOTOANTITIKES A§IOAQYNOEIS TAPQUOCIAZETAI GTOV TTOPAKATL TTVOKA:

Agiohdynon Tpamedwy 311272017 3111212016
AAA to A- 3.151.603 2.044.481
CCC-RD 2.580.010 1.791.662
Zuvoho 5.731.612 3.836.143

Kivduvog peuordérprag

O kivduvog peuaTdTNTAS Eival 0 KivOuvog 611 N ETaipeia Ba avnipetwiriosl SUOKOAIEG OTNV EKTTANPWON
TWY UTTOXPEWOEWY TTOU CUVIEOVTAlI HE TIC XPNMATOCIKOVOUIKES UTTOXPEWOEIC TNG, Ol OTTOIEC
SiakavovifovTal PE TNV Tapadoon PETPRTWY 1] GAAOU XPNHATOOIKOVAUIKOU TTERIOUTIaKOU OToIXElOU.
H mpoocéyyion tng Etaipeiag otn diaxeipion e peuctotntag elval va sfaoealioel, katd 10 PEyioTo
duvard, 6T Ba EXEI TTAVTA THY ETTAPKI} PEUCTATNTA YIQ VO TAKTOTTOIET TIC ANEITTPOBETUES UTTOXPEWICEIS
TNG UTTO KAVOVIKEG KAl ) OUVBIKeEg, Xwpig va UTToOoTE Un atrodekTég amWAEIES 1} kivBuveo nuiag g
enung Tng. H Eraipeia TapakoAouBei tov kiviuvo EAAEIWNG KEQOAQiWY XPNOIMOTTOIIVIAS TIS
TTPAKTIKEG TRPOYPAMNATIONOU PEUCSTOTNTAG. AUTEG O TTPAKTIKES £E£TAJOUV TNV WRIHOTATA TOCO TWY
TTERICUCIOKWY CTOIXEIWY (TT.X. AOYyapIaouoi EI0TTPaKTESI, AOITTA TEPIOUTIaKd OToIXEid) GC0 Kal Twy
UTTOXPEWOEWY KOl TwV TTPOBAETTOPEVILYV AEITOUPYIKWY TAUEIKWY poawv. O atdxog Tng Etaipeiag gival
va dlatnpel pia 1coppoTria PETASU TG GUVEXITNS TNS XPNHATodETNONG KAl TG sUEAISiag.
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H aotéBeia Tng cowtepikic ayopds amé v emBoAl KeQaAaloKwyY eAEyywy dev €xel Kar dev
avapéveTal va SnuIoupynosl TpoRAQUaTa otV opaArn Asimoupyia Tng ETaipeiag kaBwe np EToupeia
Siatnpei éva PeEYGAO pEPOG Twv SIoBeipwy TNG (47% Twv TUVOAIKWY TOMEIOKWY DluBeaipwy) ot
Tpamela Tou eSwTEpIKOU €KTOC EAANVIKAG emKpdreiag. Emiong 10 MEYOAUTERO HEPOG TwV
cuvarhaywv TTpog 1o £§wTtepikd eival Le eTaipeieg Tou avikouv oto idlo iAo kaBweg n Erarpeia
ayopdlel TO GUVOAD TWV EUTTOPEUMATWV TrE o CUVDESENEVEG ETAIPEIEC KAl TA PETOTTWAE OtV
EAANviKA ayopd (onueiwon 18).

H Etaipeia apakoAouBel otevd T peUoTOTNTA TS VIO va eEaapalioel Tn SuvardTnTa KAAUWNS Twv
UTTOXPEWOEWY TG,

O1 cupBaTikég AMEEIS Twy XPNHATOCIKOVOUIKWY UTTOXPEWOEWY, TTOU TERIAQUBAVOUY Kupiwg Toug
MpounBeuTtéc kan Aoimrég Ymoypewaoelg (onueiwon 11), kabwg kar T YTroxpewotlg amd ddpoug
TEAN (onueiwon 12) gival AiydTepo 70U £VOS £TOUG.

AgiToupyikog Kivouvog

O Asitoupyikég kivBuvog givan o Kiviuvog dueang 1 UHEanS CnMiag TTou TTPOKUTTTES aTTd TTOAAD afTia,
TTou oxeTiovTal e TIg BIadIkaoieg TNG ETaipgiag, To Tpoawmkd TG, TRV TEXVOAQYIO KaI Ti§ UTTODOEC,
KaBw¢ Kau amd §wTepIKOUC TTapdyovTeg (TTANV TOU TMICTWTIKOU KIvdlvou, Tou KIvG0vou ayopdg kal
TOU KIVUVOU peUCTOTNTAS) OTTWE QUTEG TTROKUTTTOUV aTrd TIC VOUIKES KO KAVOVICTIKES ATTAITAOEIS Kal
TQ YEVIKWE aTTOdEKTA TPOTUTIA ETAIPIKIS CUMTTERIPOPAS. ASITOUPYIKOI KivOUVOI TTRPOKUTTTOUV aTrd TO
ouvoAo Twv dpacTnpioTTwy TNG ETaupeiag.

ZKoTog ™G ETaupeiag eival n Siaxeipion tou AsiToupyikou KivBUivou, £T01 WOTE Va £§ICOPPOTINOEl Thv
QITOQUYN TWY OIKOVOMIKWY ZnNUIY Kal Ty TRodBoAr Tng ¢rung g ETaipeiag pe TTapdAAnAeg
GUVERYEIEG KOGTOUG KOl TOV TIERIORICHO TWwV SIABIKaTIWY EAEYXOU TTOU TTEPIOPICOUY TNV TrpwToRoUAid
Kai T SnUIoUPYIKOTNTA.

H mrpwrapyikry euBivn yia Tnv avamiugn Kol TV Qapuoyh Ty eAEYXWV YIO TV QVTIJETWITION ToU
AeIToupyikoU Kivduvou £xel avartebei oro AloiknTikd ZupBoliio. H gv8dvn autr utrooTnpifeTal ame
TNV aQvaTTugn YEVIKWY ETAIPIKWY TIPOTUTTWY Yia 11 SIaXEipion Tou AeiToupyikou KivBUvou.

H ouppdpewon ye ta potutra NS Etaipeiag sSacgalifetal péow G evepyoU CUHMETOXNG Twv
Baoikwy PeETOXwWY TTn dloiknon ka1 o1 KaBnuepiveg dpaatnpidtnreg g Etaipeiag.

ZuvaAaypoTikég Kivduvog

H Ercipeia dev exTiBeTal 08 onHavTIKG oUVAAAOYHATIKG KivBuvo KaBuug oxedov OAes 01 TTWARGCEIS Kal
ol ayopéc dievepyouvTal o€ Eup, To 0TToio €ival To AeIToupyIkG vOpIgNa TNg ETaipeiag. Qg ek TodTou,
n Eraipeio exTiBeTar oe mepiopioyévo  ouvaAlayuatikd  Kivduvo Sedopévng g UTapENg
avavTioTolXiag METAEU TwY VOUICUATWY OTO OTToIA O TTWARGEIS KX O QYORES TTPAYHUATOTTOIONYTAL, TO
Owog¢ 1O omoio Oev eivanl onuaviikd. Ta vopiopara ora omoid TRAYMATOTToIOUVTAl QUTEG ol
guvarhayEg avapépovTai Kupiwg ag AoAdplo Ziykamoupng, AoAdpio Hvwpéviy MoAiteiwy, Kopuva
Zoundiag, ®pdyxo EABeTiag kal Z1epAiva AyyAiag.

H Siaxeipion Tou cuvaAAaypHaTIKOU KIVOUVOU TTRAYHCATOTIOIEITON OE KEVTPIKG eTTiTedo amé Tov Ouiho
Wartsila. Méoa ce autd 1o TAaicio n Eraipeia utroBdAel o tpiunvicio Bdon avagopa mpog v
MNTPIKA YIa TIC avoIXTEG CuvaAAQyuaTikéS ™G BECelg (Un TIHOAOYNUEVES TTWAROEIS Kal QyOopEg,
OTTAITACEIS OTTO TTEAGTEG KAl UTTOXPEWOEIS TPOC TIPOUNBeuTEg, Tpamedikd OaRégiua  Kal
BpaxumpdBeoueg emevdioeig). O OuiAog TapakoAouBei TIG avoIXTEG GUVaAAQYUOTIKEG BEoeig NG
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Etaipeiag kal 6tav femepacTei £va TTpokaBopiouéve (aTodeKTd) OpIo TTPOXWPAEl GE avTIoTABHIoN
KIVGUVCU HE TNV Xprion TpoiovTwy avnioTaBuiong cuvaliaydaTikol Kivelivou.

KivBuvog emiTokiou
H ETaipeia dev exTiBetal oe onuavrikd Kivouvo etritokiou kaBug 8ev €xel DAVEIAKES UTTOXPEWCEIS.
Awayeipion KepaAaiou

O otdxog 1ng ETaipeiag axenkd pe tn Sixyeipion Tou KePaAaiou, gival va diaapaiicer ) duvartdtnta
va ouvexioesl T SpacTnRIOTNTA TNG ME OKOTTO TNV TTapoX ammodOCewy aTOUG HETAXOUG KOl OQEAN
oToug dAAoug evdiapepbuevoug Kal va diatnpei pig BEATIOTN KeQaAalakr) dopr WOTE VO MEWCE! TO
Ko6oTo¢ KepaAgiou. H ETaipeia TrapakoAouBei unviaia T dpactnpioTnTéS TTOU TrapdyovTal aird Tig
AEITOUPYIES TG, WOTE VO QVTATTOKPIVETOI OTIG KEQAAQIOUXIKES TNE AVAYKES.

Kartd tnv didpkeia Tng xpriong, n Eraipeia mpayuaromoinoe diavoun pepiopdrwy Eupw 5.840.000
METG ammd amdeaon T Nevikhg ZuvEAsuong Twv MeTdxwv.

22, MeyovoTa HETA TNV NUEPOMNVIA TNE XpNHATOOIKOVOMRIKAG Ofong

To AioiknTikd ZupBolhio Tng Etaipsiag amropdoios va wpoTeivel otny TakTikn Fevikh ZuvEAsuon Twy
Merdxwy ¢ Xxprions 2017 rou 8a mpaypartomoinBei v 25n louviou 2018 v diavopn pepicpaTog
Eupw 2.500.000.

Agv UTFGpXoUV QA ONPAVTIKA yEYovoTd LETE TNV NUEPOUNVIQ TNS XPrHATOoIKOVOMIKIG @EonG TTou
Ba péel va avagepBolv.

Mogoxaro, 22 louviou 2018

O NPOEAPOZ O AIEYOYNON O OIKONOMIKOS
TOY AL SYMBOYAOS AIEYOYNTHZ
S / / :
e H—ok— , ]
BEG A SBIT_-E?; TE ToU lwavvng . Xprotdmrouhog XapoAaumidng EXeuBépiog
Ap. AlaB. 14CT35185 A AIDEETI2 AL SA80302
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V. EkBegon EAéyyou Aveidaptnrouv Opkwrou EAeykTA
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EKBEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

IIpog Tovg Metdyovg mg Eracupeiag
«BAPTZIAA EAAAY MHXANEY EXQTEPIKHE KAYZEQY A.E»

ExOeom eAfyyov eni T@V YprjHaTOOIKOVOUIKGV KATACTACEWY
I'veun

"Exoupe ehéyter Tig xprpatootkovopikés karastaoeg meg Etaipeiag BAPTEIAA EAAASY MHXANES
EXOTEPIKHI KAYZEQY A.E (Evaipeia), o1 onoleg anotehodviar and tyv katdotacn
¥phparoowovoukig 6éong g 31% AekepPpiov 2017, g kataotdoeg cuvolikol ewvodiparog,
petaBoAav 1biwv kepoiainy kal Tapelakody podv g Xphoews fov EAnEe v nuepoymvia avt, kaddog
KO TI§ GIUSIGOELS EATL TWV YXPNHATOOIKOVO[IKGY KATATTA0EWV 7oV ephapuBavouy Kal TepiAnyn Twv
ONHAVTIKGOV AOYIOTIKOV TOMTIKGDV,

Katd m yvoun pag, o1 ouviupdveg XpnpaTooikovoikes KATaoTaoels mapovcialovy edAoya, and kibe
ovoww8y amoyn, T xpruatootkovoxt) 6éo1) e Erapeiag katd mv 311 Aekeufplov 2017,
XPIpaTooKovopIKi} THS eiBoon kan Tig Tapeiakés e pogg, yia ) Xpiion nov #knke Ty nuepounvia
auth, obpgwva pe 1a Aiebvr) Hpotona Xpnuatoowovokie Avagopds (AIIXA), dnwe avrd &yovy
viofembei and v Evpunaiki Evaon ko ouvdBovy pe iig kavovioTikée anartioeig tou Ko, N.
2190/1920.

Baon yia yvéopm

Awevepynoape tov €Aeyxd nag ovpgova pe ta Aiebviy Mpdrona Exéyyov (ATIE), mov éxouvv
evomparwdei oty EAnviki NopoBeoia, O evBiveg pag, abugova e ta npdtivia aurd
neprypapovion nepantdpw oo turpa g éxBeong pag «EvBiveg eheykt yia 1ov EAeyyo Ty
XPNHOTOOKOVOUIKGY Kertaotagewnvy, iotetovue omt ta eAeyknika texunpia nov éxovpe aroktioet
elvat enapict) ka1 kardAinia va apéxouv faon yia ™ yvoun pac.

Avefapmoia tov EAeyk)

Ka8’ 6An m Srapxera 1ov Sropiopod pag dxovpe mapapeiver avekipmtot and v Etapeia, obppova
pe tov Kaxduca Aeovrodoyiag yia Enayyeipatles Eheyktég Tov SupBoviiov AieBvav ITpotdawy
Aeovrodoyiag Eeyrrav (Kadwag ZATIAE) mov éxet evompatwfel otnv EAAnvira; NopoBeola, kabdcg
ka1 nig anaimioelg Seoviohoyiag 1ov N. 4449/2017, ov o¥eTH{oVTal e TOV SAEYXO TGV
Xpnuarociovoxev kataotioewmy oty EAAGSa. 'Exoupe sxmAnpooet 1ig Seoviodoyikée pag
VAoYpEmOEIC oUppmva pe 10 N. 4449/2017 ki Tig anartjoec tov Kobika SAITAE.

Adeg ITAnpogopieg

Ta péhn tov Awikntxod ZupPoviiov eivan vrevBuva yia tig AAkeg ITAnpopopieg. O Areg
MAnpogopieg, eivar n ExBeon Aayeipiong tov Aroikntikod Supfoviiov (adhi Sev meprapPiavouy Tig
XPNLATOOIKOVOUIKES XATAoTAGELS kal v £xBearn ehéyyov eml avtdv), tov AdBoue sptv and mv
nuepopnvia mg napovoag £kBeong eAeyiery.

H yvopn pag emi tov XpnHaTtooiKovopuKay kataotaoenmy Sev kaAbrer Tig AMec ITAnpogopleg ko,
K106 TV 60wV prTd avagépovpe oty napodoa napiypage mg Exfeans pag Sev exppadovpe
YVOLN EAEYXOD 1} dAANg Swaopdiiong et avtdv.

TIPAIZFOYQTEPXAOYZKOYIIEPE, Avayvupn Edeyxuixt) Evaipeia, Aewp. Knguolag 268, 15232 XarivBpt
T: 430 210 6874400, B: +30 210 6874444, WWw.pwe.or

Avwe. Kngolag 260 & KdSpov, 15232 Xaddvbpi, T: 130 210 6874400, ®: +30 210 6874444
Ebvictig Avtiotaomic 17, 55134 Ozoqadovixy, T +30 2310 488880, @: +30 2310 459487
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Ze oygom pe tov EAeyy0 pag et TV XPriHATOOTKOVOIIKDY KATaothoswy, 1) 2uBivh pag elvon va
avayvaaovpe Tig AMeg ITAnpogopieg xat pe tov Tpono auto va eketdooupe eftv ot Adeg TTAnpogopies
etvat ovoSHE ACLVENELS HE TIG XPHLATOOIKOVOUIKES KATAOTATELE 1) TN YVOIOT] 70V WIOKTOaE KaTd
TOV EAEYXO0 1) aA1ixg paivetan va elvat ovotwdoe eopaipéves.

Etetaoape eav n 'Exfeon Awayeipong tov Aoiknmixol ZuuBoviiov nepthapfaver Tig Yoo TONOmoee
ot onoleg anartovviar and tov Kad. N. 2190/1920.

Me Bdon nig epyasieg mov exteAéoape katd Tov EAeYX0 pag, Katd T yvoun Hog:

. Ta mAnpopopraxd atoxeia mov neptapfavoviar oty ‘ExBean Aayeipiang tov Aoiknmikod
ZvpPovhiov tng xpiong sov £hnke v 31/12/2017 avTIGTOLXOUV OTIC XPTHATOOIKOVOUIKES
KQTAGTACEIC

. H 'Ex8eom Awaygeipiong tov Aoknmikod Svpfovhiov éxel katapniofdel ocOupwva pe Tig 1oybovaes
vopkég anart)oeig tov apBpov 43a tov Ked. N. 2190/1920.

Enuoov pe fdon tm yvdaon kat katavonon sov wrokthoape katd 1o £heyxd pag, yia v Ezapeia
BAPTEIAA EAAAZ MHXANEZ EXQTEPIKHE KAYXEQZ A.E xat to nepifadov mg, elpaote
vnoXpew@pEvol va avapipovpe v £xougie eviomioel ovomdeig avakpiPeieg oty "Exfeon Aaxeipiong
Tov Ao kol g ZupPoviion . Asv éxovue va avagpépouvue Tinora oxenikd pe to Béua auo.

Aldo Ofpa

O1 yprjpatookovopikeg xatactdoea tig Etaipeiag « BAPTEIAA EAAAY MHXANESY EXQTEPIKHE
KAYZEQZX A.E» ¢ Xprjoewg sov gAnke myv 311 AekenPpiov 2016 eiyav edeyyfei and &Aro Opketd
EAeyxt) Aoyrot), © omolog ekeBwoe éxbeon edéyyou e emeUAatn v 121 Maiov 2017, oxenikd e 10
YEYOVOG 611 Via TG popoAoyIKES LToxpehoelg Tng Etanpeiag yia m xpiion 2016 firav oe ekéhaln, xard
mv £xBoon g £xBeong eléyyov, epyaocia Siacpdiong gopoAoyikiig cLUNGPPWING QO TOV VOUINO
s)\sfymﬁ Ko Eraupeia Sev eixe oymuratioer mpdfreyn yia mBavolc gpdpoug kan mpocavtioeis yia m
xpion avth.

EvO@dveg tov Awtknuikod Zvpffoviiov kal v vevbivey yia m Staxvfepvnon exd tev
XPNUATOOIKOVOLKOV KATATTATE OV

To Aownmiko Zupfoto Exer v evBivi via Tjv katdprion ko ebAoyn napovciaon Tev
XPTIHOTOOIKOVOHIKGY KQTaotacewv ovupwva pe 1a AIIXA, 6mug avtd Exovv viofemBel and myv
Evpwmaixt ‘Evwon, niganmmoeg tov Kwd. N. 2190/1920, 6nwg kat yia ekeiveg Tig StkAibeg
E0OTEPIKOY EAEYXOV 7oV TO Atotknmikd ZupPothio kabBopilel we anapaityree, Mote va kodlotatm
Suvani n katdpuon xprpatootkovopkdv KataoTdoswy anarayuévev ard ovoubBeg oediua, mov
ogeiletan eite o andm) eite oe Adbog.

Katd v katdpnorn 1ov XpripaTooikovopK®y Kataotaoeny, To Atotknaxd Zvpfotio eivan vredduvo
yia my afroadynon ¢ ikavouprag mg Etaipelag va ovvexloel tig Spaompmémyteg me,
YVOOTOMOOVTAG OOV CUVIPEXEL TETOIQ NEPITTWOT), Ta Bépata sov oyerifovtal pe 1 ouvealopevn
Bpaomprdmra ke ™ xpijon Tg Aoyrotixig faong g ouve{dpevig SpacmprotTag, exTOS Kat EAV
10 Aroun Tikd ZvpPovio stte npotifeta va pevotononioel v Erawpela 1 va Swaxdyel ig
Spacmmémreg g 1) Sev &xer dhAn peadioTi evailakTid) EmMACYH GO 10 VA TPOX@PTIOEL O *aUTég
TG EVEPYEIES.
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Ot vretBuvot yia m SrakvPBépvnon éxovv v evBivy enonteiag g Siadikaolag xpnparoowovopuikic
avagopag e Etaipeiag.

EvOoveg edeykmi yia Tov £Aey)X0 TOV XPIUGTOOIKOVOHIKOY KUTACTATEWY

Ot ooy pag etvan va amoktijoovpe ebAoyn Siao@diion yia 1o katd 1000 oL XPNUATOOIKOVOUIKES
KATAoTAgeLS, 0T0 OUVOAD TOug, eival analiaypdves and ovomSeg opahpa, nov opethetal eite oe
anam eite oe AaBog xan va exSmoovye xleon edeyknl, 1 onola nepirapflvel ™ yvoun pag. H ebioyn
Buaopdiion ovviota Siacpdiion vynlod emaeSov, ahrd Sev eivar eyyinon 61 o éeyyoe nov
Bievepyeitan obugpova pe ta ATTE, o &xovv evowpatwbel omv Exnvix) NopoBeoia, Oa evrordieal
AVTA Eva ouamBEs opaia, 6Tav avtd vrdpyxel. Tpdiuara Stvatm va npoxtyovy and andtn i and
Aafog km Bempotvian ovmmdn drav, pepovepéva 1 abpoiotikd, Ba propodoe edAoya va avapsveto
ot Ba enmpéadav T1g OIKOVOPIKEG AWTOPATELS TWV XPROTAV, TV AapBavovral pe Béon avtég Tic
XPNUATOOIKOVOUIKEE KOTAOTROEIC.

Qg xaBrikov Tov eléyyov, cdugweva pe wa AITE mov éxovy evowpatedel omv EMnviy Nopobeoia,
ackobue enayyehpanyy xpion ka1 Stampodpe enayyehpoancd okennikiopd kad’ dAn m Sapkeia Tov
eAgyyov. Emone:

. Evrormtidoupe wan aZlokoyolpe toug KivBivoug ovoidBoug opiAnatog 0TIC XpNIIaTO0IKOVOUIKES
Kataotaoelg, mov opeietan eite oe andm eite oe Adbog, oxebialoviag kon Sievepydviag
gheyktictg Srabwaoieg mov avianokpivoviat oroug KivBivoug autodg Kk arokTobue EAsyIcTIXG
TEKRT)p1a IOV iva enapit) kon Katahinia yia va apéyouvv Bdon yia mv yvéun pag. O kvBuvoe
un eviomio)oh cuorwboug opdhiatog tov ogeiietan oe andrn etval vynAdTEPOC OO AUTOY FOY
ogeiietar og Adbog, kabBmg 1 andtn propel va epnepidxet cvpnaryvia, mhactoypapia, eoxeppéveg
napaieipeig, Yevdeig Safefardoerg i mapaxapyn tov Sikiibwv eowrteptkol eAdyyou.

. Katavooipe nig SikAifeg eowtepikol eAdyyov nov oyetifoviat pe tov EAeyyo, Ue oxond To
oxebiaopo eheyknikov Staducacidv kat@Aninv y1a Tg TEpLoTaoeis, aAMI 6)1 pE OKoI0 TNV
Siardnewon yvoung eni mg amoreheopankomuag tov Sikkibwv ecwtepikol edyyov g Etmpeiac.

. ABohoyobpe TV KataANASTN T TWV AOYITTIKGV TOAITIKGV Kai pef6Bwv tov xpnowonor|Bnkav
Kal 10 €DA0YO TWV AOYIOTIKGV EKTIHAOEWY KAL TOV GYETIKGOV YVHOTONOWGEGY IOV &yivay atd To
Aorknmikd Zvpfolito.

. Anopavdpacte yia v kataAAnAdma mg xpriong and to Awowmnikd Zupfodiio g Aoyronig
apxiig mg ouvvexilopevng Spactmdmrag ko pe Baon ta eAeykukda Tk pia mov anokdnKay
yio to eav vnapyer ovonidng afefaidmra oxenikd pe yeyovdta i ouvBikeg mov pmopel va
vnodniavouv ouoidn afefardtta wg mpog mv wavémia g Etmpeiog va cuvexios:
Spacmpiéomrd me. E&v oupnepavouue dm vpiotaral ovoddng aefadma, sipaote
vrioxpempévol oty £xBeom eAeykt] va £MOTCOOVUE TV TPOGOYT OTIC CXETIKEG YVWOTOMOUOEIS
TV YPTHATOOIKOVOLIKGV KATAOTATEMV 1) £V QUTEG 01 yvwotonotjoeig eival averapkeic va
Sragoponorioovpe m yveun pog. Ta cvpnephopatd pag Bacifovat oe eAeyxmikd texpipra ov
anoKTAVIH PEYpt TV npepopnvia g txbeong eheyktr. Qotdoo, peAlovrikd yeyovdta f) cuvBikee
evBéxetal va £xovv wg aotéheopa 1) Evaipeia va nadeer va Aertovpyel wg ovveyiiopevn
Spaomprotnra.
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. Afiohoyobpe ™ ouvoMki) tapovoiact, mm Sopl KAl TO TEPIEXGUEVO TWV YPTHATOOIKOVORIKGOV
KOTAOTAOEWY, OUpEpAapBavouévay TV YVROTONomoERY, KaBOC kat To KaTd o600 o1
XPTHATOOKOVOIKEG KATAGTAOEIS artetkovifovv Tig vrokeipeveg ovvaliaysg kau Ta yeyovota pe
TPOTIO MOV EMTUYXAVETAL ) EDAOYT) TapovoiaoT.

Metakb dMav Bepdrov, kowvonooBpe otoug vredBuvoug yia T SlaxvBépvnon, to oxedialdpevo
edpog kat to xpovoBiltypaupa tov ehéyyov, kabag kal onuavnikd evpRuaTa Tou eAdyyov,
ovpneptiapBavopevav dnotev onpavakey eelpewv ong SikhiSeg eowtepikod ehdyyov evionilovue

Katd m Sidpkeia Tov ehdyyov pac.
ExOzon el GAA@v vOUIKOV KM KAVOVICTIKOV QXTI CEWY

Ot epyaoieg nov exteléoaue oyenikd pe v 'Exbeon Aayeipiong tov Aotknukol Tvpfoviiov
ava@EpovTal avwtépn, oTnv aplypago «Aiieg ITAnpopopiegs.

ABrva 22 Iovviou 2018
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Ipingyovmtepyaoug Kobnepe

Avovupog Exeyknikr) Etanpeia

Opxwrol Eheyitég Aonotée

Agwg. Knoroiag 268,

152 32 ABfjva

AM. ZOFEA 113 Anprytpng Zovpunng
Oprwtog EAeyktig Aoyiotig
AM YOEA 168091
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