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• Wärtsilä’s net sales increased and operatin profit totalled EUR
165.0 (585.6) million. Operating profit in both years includes
capital gains on sale of shares

• Order intake strengthened in early autumn

• Change in market conditions affectedPower Divisions´ result
• Adjustment measures will be intensified in line with changed

situation
• Integration of Wärtsilä Propulsion proceeds as planned

GROUP NET SALES BY DIVISION

MEUR 7-9/2002 7-9/2001 Change

Power Divisions 469.3 624.6 -24.9%
Imatra Steel 41.2 36.7 12.3%
Intragroup sales -0.2 0.1
Total 510.3 661.4 -22.9%

MEUR 1-9/2002 1-9/2001 Change 2001

Power Divisions 1,645.8 1,594.3 3.2% 2,174.3
Imatra Steel 147.9 141.5 4.5% 186.4
Intragroup sales -1.1 -0.6 -2.0
Total 1,792.6 1,735.2 3.3% 2,358.7

GROUP OPERATING PROFIT BY DIVISION

MEUR 7-9/2002 7-9/2001 Change

Power Divisions 18.0 26.0 -30.8%
Imatra Steel -1.9 -0.5
Group 16.1 25.5 -36.9%

MEUR 1-9/2002 1-9/2001 Change 2001

Power Divisions 50.2 59.5 -15.7% 89.4
Imatra Steel 3.7 5.7 -35.1% 6.4
Operational EBIT 53.9 65.2 -17.4% 95.8
 Power Divisions, cost provision -30.0 -122.4
 Capital gains: S’tec, A. Abloy 111.1 550.4 550.4

Group 165.0 585.6 523.9
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POWER DIVISIONS

MEUR 7-9/2002 7-9/2001 Change

Net sales 469.3 624.6 -24.9%
Operating profit 18.0 26.0 -30.8%
% of net sales 3.8% 4.2%

Order intake 498.7 384.0 29.9%

MEUR 1-9/2002 1-9/2001 Change 2001

Net sales 1,645.8 1,594.3 3.2% 2,174.3
Operational EBIT 50.2 59.5 -15.7% 89.4
Cost provision -30.0 -122.4

Operating profit 50.2 29.5 -33.0
% of net sales 3.0% 1.9% -1.5%
Order intake 1,353.8 1,486.2 -8.9% 2,040.4
Order book, end of period 1,371.6 1,515.2 -9.5% 1,516.5
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Marine

MEUR 7-9/2002 7-9/2001 Change

Net sales 148.0 182.1 -18.7%
Order intake 152.2 96.5 57.7%

MEUR 1-9/2002 1-9/2001 Change 2001

Net sales 504.7 454.6 11.0% 595.1
Order intake 338.0 385.5 -12.3% 476.8
Order book, end of period 745.4 823.1 -9.4% 769.6
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Power Plants

MEUR 7-9/2002 7-9/2001 Change

Net sales 110.0 237.2 -53.6%
Order intake 119.7 30.9 287.4%
Order intake, MW 219 76 188.6%
 incl. gas power plants, MW 151 91,576.7%

MEUR 1-9/2002 1-9/2001 Change 2001

Net sales 500.5 539.3 -7.2% 760.6
Order intake 332.3 432.1 -23.1% 658.6
Order intake, MW 693 1,002 -30.9% 1,431
 incl. gas power plants, MW 246 364 -32.4% 422
Order book, end of period 317.0 420.5 -24.6% 467.7
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Service

7-9/2002 7-9/2001 Change

Net sales, MEUR 205.5 197.9 3.8%

1-9/2002 1-9/2001 Change 2001

Net sales, MEUR 612.3 575.7 6.4% 790.4
Personnel, end of period 5,501 4,915 11.9% 5,026
Long-term
service agreements, MW 9,383 8,110 15.7% 8,262
O&M agreements, MW 1,922 1,631 17.8% 1,698
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INCOME STATEMENT

MEUR 1-9/2002 1-9/2001 2001

Net sales 1,792.6 1,735.2 2,358.7
Other operating income 130.6 565.2 571.9
Expenses -1,682.6 -1,647.9 -2,280.9
Depreciations and writedowns -76.2 -67.1 -126.0
Share of profits
  in associated companies 0.6 0.3 0.1

Operating profit 165.0 585.6 523.9
Fin. income and expenses -7.1 1.3 -15.2
Profit before extr´y items 157.9 586.9 508.7
Extraordinary items -6.0 -6.0
Profit before taxes 157.9 580.9 502.7
Income taxes1 -60.7 -218.1 -194.7

Minority interests -0.5 -1.6 -2.2
Result for the financial period 96.7 361.1 305.7
1 Taxes calculated on the profit for the period.

BALANCE SHEET

MEUR 30.9.2002 30.9.2001 31.12.2001

Fixed assets 1,031.5 750.8 721.4
Current assets
  Inventories 720.6 657.0 668.3
  Receivables 839.7 750.5 830.7
  Cash and bank balances 145.3 329.2 184.6
Total 2,737.1 2,487.4 2,405.0

Share capital 208.1 203.1 208.1
Other shareholder´s equity 723.3 922.6 863.5
Minority interest 6.7 14.6 6.4
Provisions 163.6 126.5 183.0
Long-term liabilities 388.8 195.0 183.6
Current liabilities 1,246.5 1,025.7 960.4

Total 2,737.1 2,487.4 2,405.0

GROSS CAPITAL EXPENDITURE

MEUR 1-9/2002 1-9/2001 2001

Investments in securities
and acquisitions

  Power Divisions 330.8 10.2 21.7
  Imatra Steel 0.1 7.8

330.8 10.3 29.6
Other investments
  Power Divisions 38.0 35.8 56.8
  Imatra Steel 12.6 5.8 10.7

50.6 41.6 67.5
Group 381.4 51.9 97.1

INTEREST BEARING LOAN CAPITAL

MEUR 30.9.2002 30.9.2001 31.12.2001

Long-term liabilities 348.9 155.9 148.9

Short-term liabilities 293.0 16.6 19.3
Preferred capital notes 27.9 29.6 28.1
Loan receivables -55.0 -74.2 -68.3
5��������*��:�*������� 2�( �� 2����� 2�'(��
Net 469.4 -201.3 -56.5

FINANCIAL ANALYSIS

MEUR 1-9/2002 1-9/2001 2001

Cash from operating activities -21.1 38.3 27.6
Cash used in investing activities1 -253.2 635.7 504.8
Cash used in financing activities 230.6 -463.7 -466.8

Change in liquid funds -43.7 210.3 65.7
1Includes taxes from capital gain on Assa Abloy and Sanitec
shares.

FINANCIAL RATIOS

1-9/2002 1-9/2001 2001

Earnings per share, EUR 1.63 6.62 5.53
Equity per share, EUR 15.2 18.9 18.6
Solvency ratio 1, % 36.0 48.3 47.3
Solvency ratio 21, % 37.1 49.6 48.6
Gearing 1 0.58 -0.11 0.01
Gearing 21 0.53 -0.14 -0.02
1In solvency ratio 2 and gearing 2 shareholders´ equity includes the
convertible subordinated debentures (EUR 27.9 million).

PERSONNEL

On average 1-9/2002 1-9/2001 2001

Power Divisions 10,155 9,466 9,562

Imatra Steel 1,402 1,264 1,284
Group 11,557 10,730 10,846
Personnel at the end of period 12,430 10,857 11,122

CONTINGENT LIABILITIES

MEUR 30.9.2002 30.9.2001 31.12.2001

Mortgages 65.1 70.1 69.9
Chattel mortgages 41.0 26.0 41.2
Total 106.1 96.1 111.1
Guarantees and contingent liabilities
  On behalf of the company 276.4 364,2 353,4

  On behalf of assoc. companies 1.1 0.8 1.1
Leasing obligations 40.1 40.6 41.9
Total 317.6 405,6 396.4

NOMINAL VALUES OF DERIVATIVE INSTRUMENTS

MEUR Total of which closed

Interest rate swaps 160.0 160.0
Purchased currency options 20.1
Foreign exchange forward contracts 1,043.0 97.9
If all the above instruments had been sold at market prices at the
end of the period, the effect would have been EUR 17,1 million.
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IMATRA STEEL

MEUR 7-9/2002 7-9/2001 Change

Net sales 41.2 36.7 12.3%
Operating profit/loss -1.9 -0.5
% of net sales -4.6% -1.4%

MEUR 1-9/2002 1-9/2001 Change 2001

Net sales 147.9 141.5 4.5% 186.4

Operating profit 3.7 5.7 -35.1% 6.4
% of net sales 2.5% 4.0% 3.4%
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SHARES AND SHAREHOLDERS
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SHARES 1-9/2002 1-9/2001 2001

Trading in Helsinki, shares 25.3% 27.0% 35.4%
Trading in Helsinki, votes 10.9% 13.8% 19.9%
Trading on the SEAQ, shares 10.1% 8.3% 10.5%
Foreign ownership, end of period 11.2% 13.3% 10.5%

Shares on 30 Sept. 2002 A share B share Total

No. of shares 15,414,429 44,039,431 59,453,860
No. of votes 154,144,290 44,039,431 198,183,721

PROSPECTS

Power Divisions
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Imatra Steel
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Wärtsilä Corporation
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