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Wärtsilä in brief

� Wärtsilä focuses on the ship power
and energy markets with products and
solutions as well as services. 

� Lifetime support of installations through 
design, solutions, service, spare parts and
operational support.

� Listed on the Helsinki Exchanges,
headquarters in Helsinki, Finland.

� The company has more than 12,000
employees in 130 offices in over 60 countries
around the globe.

� Market cap of approx. 2,9 billion euros (10.3.2006) 
and net sales for the financial year 2005
totaled EUR 2,638.8 million.
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Mission and vision

Mission
We provide lifecycle power solutions to enhance the business of 
our customers, whilst creating better technologies that benefit 
both the customer and the environment.

Vision
We will be the most valued business partner of all our 
customers.
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Strategy

Ship Power solutions

Growth through new 
products and increasing

presence in Asia

Power Plant solutions

Stronger position in 
decentralized

energy
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Offering

We are in business to power your business

Ship Power
systems

O&M

Power
Plants

Engines

Competitors’
engines

OEM
services

Propulsors

Ship
services
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Offering

Non-engine related services

Additional engine brands

Engines

Propulsors

…and we are seeking growth beyond the organic growth

Additional

products
Ship Power
systems

O&M

Power
Plants

Competitors’
engines

OEM
services

Ship
services
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Values

Energy
� Capture opportunities and

make things happen

Excellence
� Do things better than anyone

else in our industry

Excitement
� Foster openness, respect and

trust to create excitement
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History

1834 Wärtsilä is established in the 
municipality of Tohmajärvi, Finland.

1898 The sawmill and iron works 
company is renamed Wärtsilä Ab.

1936 Wärtsilä acquires the Onkilahti
engineering workshop in Vaasa, 
Finland.

1938 Wärtsilä signs a licence agreement 
and the first diesel engine sees the 
light of day in Turku, Finland in 
1942.

1965 The company is re-named Oy
Wärtsilä Ab.

1978 Acquisition of 51% of the NOHAB 
diesel business and the remaining 
shares are acquired in 1984.

1984 Wärtsilä quoted on the London 
stock exchange.

1988 A company is set up in India and 
floated on the Bombay stock 
exchange. A factory for assembly of 
diesel engines is built in Khopoli.

1989 Wärtsilä Diesel acquires SACM and 
Stork Werkspoor B.V. This company 
is renamed Stork-Wärtsilä Diesel 
B.V.

1990 Wärtsilä merged into Lohja
Corporation, later renamed Metra
Corporation.
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History

1991 Imatra Steel is created when Ovako
AB is split up between its owners, 
Metra and SKF.

1995 Wärtsilä Diesel and Cummins 
Engine Company Inc. set up a joint 
venture.

1997 Wärtsilä NSD Corporation is 
created.

1999 The split-up of the Cummins-
Wärtsilä joint venture.

2000 Wärtsilä NSD and John Crane-Lips 
sign an alliance. Metra group 
renamed as Wärtsilä Corporation.

2001 Wärtsilä sells its holding in Sanitec. 
Wärtsilä takes ownership of service 
company Ciserv AB and Sermet Oy.

2002 The Ciserv-group expands. Wärtsilä
acquires John Crane-Lips, which 
operates within Wärtsilä under the 
name Wärtsilä Propulsion.

2003 Wärtsilä and Volvo Penta to 
cooperate.

2004 Wärtsilä�s Chinese propeller 
company starts production.

2005 Wärtsilä acquires DEUTZ- marine 
engine service business.
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Group key figures 2005

2005 2004

Power Imatra

MEUR Businesses Steel Group Group

Net sales 2,520.3 119.1 2,638.8 2,478.2

EBITA 202.5 21.8 224.3 112.0

% of

net sales 8.0% 18.3% 8.5% 4.5%

Profit before

taxes 212.4 217.3

EPS (EUR) 1.80 1.42

Net sales by business 2005

Services
43%(32)

Ship Power

28% (28)

Power Plants
28% (29)
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Wärtsilä’s worldwide network

Wärtsilä is close to its customers through subsidiaries in roughly 60 countries.


